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T AR PERS N B2 PEIE Gimplicit theory) BY AN 1 A, “ 380 35 B9 B 2 D1k
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F2 TEHMAESIT
5 | AR | BME | 1/4 Rk | Rk | 374 gk | BmOk(l
EPS/P 0. 008 0.061 —0.301 | —0.005 0.012 0.033 0.156
D 0. 635 0. 482 0. 000 0. 000 1. 000 1. 000 1. 000
RET —0.059 0.628 —1.799 | —0.310 | —0.101 0.128 2.816
SLA 0.167 0.116 0. 000 0.073 0. 156 0. 246 0.468
LLA 0. 060 0. 082 0. 000 0. 000 0.025 0. 086 0. 383
TLA 0.228 0.139 0. 000 0.120 0.229 0. 330 0. 560
DONAREV 3.533 8.107 0. 000 0. 000 0. 454 2. 878 53.313
LNREV 20. 837 1. 236 17.694 20. 023 20. 797 21.603 24.068
TRUST 5. 407 6. 940 0. 100 0. 600 1. 700 6. 400 22.700
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FEESLREENERALER(EFEX)

e e FR I (2)
Zht 2R B X=TLA X=SLA X=LLA
Constant 0.022""" 0.033""" 0.017""" 0.026"""
(13. 985) (12.192) (9. 210) (9. 619
D —0.022°" —0.013°" —0.021°"" —0.012°"
(—10.419) (—3.765) (—8.207) (—3.220)
RET 0. 004 0.011° 0. 007" 0.014°"
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AT LACHEE &8 /B I A (DONAREV) 1 S 7 25 i 2 (1 [a] 19
GER . BB, SRS AR =W NI (DX RET X X) i & 834 0 1E
B AR S 2 U R 5 5 A e R s TR P Y T RS AN L T A R R
R4, 18 2 L 9 Y = 391 58 L3 (D X RET X SLA) i Z %50k 0. 230, HTE
126 MK bt 2 (575 25 e 4 2522 719 Chow K% F=3.86,P=0. 0496) ;
A A B Y =T 52 LI (DX RET X TLAY B R 0. 174,378 1 % 1
Kb (S HEE S RE2EF 8 Chow Ml F=3.11,P=0.0780) ; K i}
A 238 LI R BN 3 (575 5 @4 R 7 19 Chow K F=
0.74,P=0.3901), HER, A E R4 i 55 /K F (32 B2 A W 5 55 ) X 23 1 o
P B T ) 52 e R T R S L R SCHE TR 2.

R4 BREESRSAMNEITZE R (UL DONAREV EEEFE)
I DONAREV &4 DONAREV {41
A/ B
X=SLA | X=LLA | X=TLA | X=SLA | X=LLA | X=TLA
Constant | 0.034°** | 0.018°** | 0.026°** | 0.031°** | 0.017"** |0.026"""
(9.553) (6.529) (7.207) (7.671) (6.726) | (6.350)
D —0.008 |—0.021"""| —0.008 |—0.019""" |—0.021""" |—0.017"""
(—1.604) | (—5.785) | (—1.518) | (—3.667) | (—5.765) |(—2.988)
RET 0.013"" 0. 005 0.015"" 0.011" 0.010°" | 0.014"
(2.002) (0.990) (2.091) (1.719) (2.219) | (2.073)
DXRET | —0.018" | —0.007 | —0.019"" |—0.029***| —0.001 |—0.029"""
(—2.226) | (—1.031) | (—2.172) | (—3.071) | (—0.151) |(—2.782)
X —0.073""* | 0.089""" —0.017 |—0.064""" | 0.081* | —0.027
(—3.294) | (3.525) | (—1.089) | (—2.710) | (2.682) |(—1.377)
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B DONAREV &4 DONAREV fik4H
X=SLA X=LLA X=TLA X=SLA X=LLA | X=TLA
DXX —0.068"" —0.024 | —0.053"" —0.004 —0.030 —0.014
(—2.248) | (—0.714) | (—2.325) | (—0.111) | (—0.616) |(—0.501)
RETXX —0. 046 —0.038 —0.042 —0.037 —0.088 —0. 044
(—1.380) | (—0.991) | (—1.626) | (—0.826) | (—1.119) |(—1.147)
DXRETXX 0.061 0.002 0. 047 0.230""" 0.121 0.174"""
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AF 2o S B 2008 45 3301 72 0 2 48 84 1 50 . 26 168 1Y 2004 — 2006
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Reputation.,Debts., and Accounting Conservatism:
An Empirical Research from the Trust Angle

LEI Yu

(Accounting School , Guangdong University of
Business Studies » Guangzhou 510320, China)

Abstract: From the trust angle, this paper studies the influence of cor-
porate reputation on the demand for accounting conservatism in debt con-
tracts. High reputation can result in trust from creditors, thus reducing the
demand for accounting conservatism in debt contracts. Based on the data of
listed companies in China, this paper employs three methods of reputation
measurement to make an empirical study and finds that the level of debts has
a positive effect on accounting conservatism, which is reduced by the high
reputation of debtors. This paper integrates the theoretical relation between
reputation and accounting conservatism based on the concept of trust, ex-
tends the horizons of financial accounting study, and provides new evidence
for the substitution effect of reputation on law.

Key words: reputation; debt; accounting conservatism; trust
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