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TR ARLEGGEHA T I B SR H 42 5127 F O TE A 224 35 I b 24 U7E N AR I R BB HE 4
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Human Capital Migration and Resource Curse
Effect: How to Achieve the Sustainable
Growth of Resource-oriented Regions

YANG Li-li'*, SHAO Shuai’

(1.School of International Economics and Trade, Shanghai Finance University ,
Shanghai 201209, China ;2.Institute of Finance and Economics, Shanghai University
of Finance and Economics, Shanghai 200433, China)

Abstract: The migration of human capital and the depletion of natural resources play a cru-
cial role in the sustainable growth of resource-oriented regions. Aiming at the key defects of cur-
rent studies, this paper constructs a regional economic three-sector endogenous growth model ori-
ented by resource exploitation and output based on the improvement and extension of existing
models and the introduction of regional migration of human capital to theoretically explain the oc-
currence mechanism of resource curse effect and discuss the impact of brain drain on the economic
growth of resource-oriented regions. Then under a framework of creatively considering dual in-
dustrial structure in resource-oriented regions, it investigates the necessary condition of sustain-
able growth of resource-oriented regions. The results indicate that the brain drain can reduce the
enthusiasm of social planners for the increase in human capital accumulation, thereby resulting in
the increase in risks of the occurrence of resource curse effect in resource-oriented regions. How-
ever, the resource curse effect is not inevitable. The large enough substitution elasticity of produc-
tion factors is a sufficient condition of effectively evading the resource curse. The brain drain has a
dual effect on economic growth in resource-oriented regions. Education investment propensity re-
flected by the elasticity of marginal utility of consumers is the determinative factor of the domi-
nance of its positive role. Considering the depletion of natural resources, the large enough elasticity
of marginal utility and human capital accumulation with rapid speed are the essential guarantee of
the sustainable growth in resource-oriented regions.

Key words: human capital migration; resource curse effect; natural resource depend-
ence; resource-oriented regions; sustainable growth (R1EHRE F M)
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