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TIHMT I AFEARERZ W I P Logit fiih455R. Hrh, B h RZE, Wald =
(B/S.E.(B))*, AN G 45 T e KALIK 05 19 X 4 Cox - Snell & 11 & DL K
Nagelkerke UG o T RALIR - J7 9 Xk B30 (] T 46 56 A58 280 1) 4 (AU 5 38R B R 3G |
i AR 7 43 A MK 590 A R BE A 8 I Y R U 4 A I BHE R 15,507, IR I B R U
SR BB A 1RG50, ARLAR FL R B 1 AR X B0 R A 30 A AR 0% VR b 58 FRATT I A T
Homser-Lemeshow K35 . %A IR IR LUK J7 4340 R br e B 5 5 JUAR 30 A ] 2R R O
AR F G AE . R EHAKFE R 5% A B EN 8 WG T, Hosmer-Lemeshow £ 55 [
IHE/N Tl FHE 15,507, p (AR T 0.05, NTd i 7RSS . % 3 s JEBMER T .2 E 1
AR BE A TN IR BRI S R AT W R, AR S S AR ) R O L R RE
M R AR iR 2 3 AR T AR AR MR 5 i iR A T NS AT R
M F e, 2 B T M T RE TR R . TR AL Y JE UGB I8 SO SR B R ) BOR L A A
WFFE R R E W HE AR AE . BE & 52 R ) B OGO R L X 5 I W W A W) 45 ml BE Y I
PRI 2 ik 4 T H o T S0 B R R I L i HLA R R A ER A e LA BRI H L A fE
THT J52 Bl ) S 174 A 4 B ARV

x3 FALWAKFIN Logit it &R

A s R 4 B X W RO AR Hosmer-Lemeshow ¥ 36
—0.023" " 0.130 | —0.085" [—0.169 " 0.051 0.469 )
B : : : —2 XHECISR(E| 2 116.062
(0.009) (0.097) (0.041) (0.060) (0.103) (0.288) THLIA hi2(8) =10.822
B W 6.960 1.792 4,260 8.026 0.242 2.656 Cox-Snell R 0.013 Prob™chi2=0.212
Exp(B)| 0.977 1.139 0.918 0.844 1.052 1.598 | Nagelkerke R* | 0.017
—0.030"" | 0.282° | —0.161°" | —0.045 0.301 3.275°"" I
25%| g 0.03¢ 82 0161 s SIS P A 1 021,367
4 (0.013) (0.156) (0.063) (0.095) (0.199) (0.444) hi2(8) =5.596
i | Wald 5.241 3.294 6.525 0.224 2.285 54.502 | Cox-Snell R* 0.008 Prob™chi2=0.692
B |\Exp(B)Y|  0.971 1.326 0.851 0.956 1.352 26.441 | Nagelkerke R* | 0.016
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HR3 FARIZMWABFED Logitfh it 45 R

Ak URR 4 RS b X Hy K BRI R Hosmer-Lemeshow 5 %
5 —0.015" 0.067 —0.167""" | —0.158 """ 0.080 1.321°°° .
50%| g ’ ” —2 KBS (] 2 095.734
P 0.008) | €0.096) | €0.041) | €0.059) | 0.107) | (0.283) hi2(8)=13.893
Fiva Wald 3.226 0.482 16.998 7.306 0.559 21.842 Cox-Snell R* 0.016 Prob=>chi2=0.085
# Exp(B) 0.985 1.069 0.846 0.853 1.083 3.747 Nagelkerke R* 0.022
—0.027""" . : —0. Tl —o0.1927 0.071 0.307 "

5% B 0.027 0.179 0.119 0 19.2 ! 2 WHECLSR ] 1 961.008
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FATIE 53 S T3 2 3 AN Pk 2 3 Sl S22 AR R ) B PRI Logae 5780, I K5 41 331 2 41
ARtk 55 T AT ik R A R 3R A R ) 52 U, DA — 2 X G 45 A R A o o D) 22 S 14 5 Wi g
BEo R4 BoR, BB m R ) B R F B BAR I R A S T B R RS &
P BRI S RN R S5 B e & —BUE A 3. JCig st LI HE 2 5000 f 750643
57 B S 25 AR W) 0 0 G e s O AR ] e 1) 2 2 RS R I 4% TR R RS R R A
AR WIS BT RR A o M 0 S UG 23 B 2 B R < AR PR B R T 5 e ) o
ARTTHRZE S o XU I 2 P o 2 MELRR A B22  AR1 3RA i 0] ) 2 4 W8 B mT A /N5 55 P 3 A
FORTURR A 2R . — 7 T, 3 1R PR A B2 X BT RE ) A R K L R IR 2 M
R AITBE 15 55 Pk op 3 1 22 B/ s 55— T 1w 3% 4k 4 0 Bl 10 BROBER 22 D 4 SR I 19 53 114
PRI, B2 HC Y B A8 SO TE B2 i T B0 AR R BB B S0, X B i /N A om e R R
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A R E = R, Hh X figie FERI B Hosmer-Lemeshow ¥ K
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23| Wata | 0.148 1.826 1.582 1.752 0.041 0.171 | Cox-Snell R* | 0.019 Prob™chi2=0.398
Exp(B)|  0.992 1.403 0.885 0.808 1.058 0.752 | Nagelkerke R* | 0.026
~0.003 0.292 0117 | —0.209 0.062 | —0.469 " .
" B . —2 BRI 2 129.406
ﬁ%’! 0.007) | €0.181) | €0.095) | (0.160) | (0.275) | (0.057) TR hi2(8) =9.345
);} Wald | 0.176 2.719 1.514 1.698 0.051 67.897 | Cox-Snell R* | 0.004 Prob™chi2=0.264
n 2
Exp(B)|  0.997 1.340 0.889 0.811 1.064 0.626 | Nagelkerke R* | 0,006

A EARTEHERNEROALERE

()M 22 5 1 4 15 40 )

L AR TTERABIE AR . BT MBS E S e E AT D25, 8T a2
H AR TR B ARAE IS FRAE . & 2 03 5 nT L, TGSk B L 2 AR R Y B A B
FHIE X 5 Levin Fl Stephan(1991) &1 XF ¥ B 2% T 4 55 6 A A SR Bl 2= 0F 52 4 B} 24 R 2%
A A A S A A R ST A R — 0. © R IR L AT A B 5 5 R o [ R O 2R A 40 R
SRR R AW Ry A5 5 R YL R 39 & HbER Y ERATIE Ol 59 &, W E MR T AR
SCR IR P G 30 B AT IR SR ] . 3R BRSO SR IO S 2R A —
R 30 %) K000 A7 %t AT BE TR T 45 2 B A9 AS TR F 9% R

O T R B L SCrP AR 50 260 75 06 S LB W Logar A4 2 L WnAs it 20T 1) 4F 5 R I
QB ULIEDCA 2R RGN T3 AL G5 H 15 27 AR SE 00 A2 L L« 85 SR R BIE 9 2010 4R 58 3 M.
+ 125 -



M2 WS 2014 FE 10 8

2% E SEEE LtEEE
250+ 200 601
B M 504
20 150 L
40
150 M
g g 1004 ggo-
100
20
50 %01 A|_|( 104
0 ; : L r 0= : ; r 01— 7 : : T T :
20 40 60 80 20 40 60 80 10 20 30 40 50 60 70
ik E ik

B2 HXFEENFREMETE

2. FARA AR I BIARIE 232 . 35 B T PR, S B A R STk 2 E AR A 31
—45 % 3 — B BEAY2E AR TTER T & B 54.4 %0 43K — BU R A A 0 B 24 ¢ T BRI & e 1)
FEEEE L BI30 — 408 J& AR L2 A 16 CAR (GBE IR TR 1592 800 A8 A8 B¢ J SR A= BE B B L o7
AR AR X — WSS B . 30 82 K LLR AL b Ao ko 3 09 R SCRE BB AR v T B Mo 8.1
ANE TR T B 10 W/ . FTRERY IR AR T — 5 T . 2P R O B R
T Bl 5 Heor AR B 5 55— O T e PR 35 BB R R HE 7 5 e VeSS IS AR T MBS TR AT 5K M
XFF AR PR AR B B RIS EIE T —XES Z B, 31— 45 B B kR # T SC
IR T2t 7 AT 23 0 UEITE BI  52 0 7 1X — B BOT 4R B A 9 Ak 1 3 (5]
FH A PR ) 22 BE A AR — TF (e BT — B (BT B h B4/, 46 X 2 )5 bk i
BT REEAE R B, S B B TSR RS R A R BT B XU
JIGURI] 2 aek v 47 90 i B e 55 MR e e AR TR U 5 2% o A B AT L B T B R B OC R L
Ll L E] P A FA R A PR A R R, 3 M BRI A U B R R AR T O AT 4 R SRR A
A B AL T A SO AL

x5 TREHRRFENXESIAENZX St

30 & K UITF 31—45 % 46—65 % 66 % ML I
& M H & Bl H & I3 Bl I BelH &
o [ GeslEES | o [ GEEEIES | GO | GEMsIEES | GO (s HED
g 387 9 496 840 16 588 257 4248 18 350
| (25.77) (27.57) (55.93) (23.140) (17.10) (19.58) (1.20) (19.44)
" 140 1 896 202 3190 71 1102 0 0
(33.90) (17.12) (48.91) (20.85) (17.19) (19.68) 0) (0)
Sk 527 11 352 1042 19 778 328 5 350 18 350
(27.52) (25.23) (54.41) (22.73) (17.13) (19.60) (0.94) (19.44)

() 01 25 55 1) HEURR IR £

1 DRI AR Bk A 28748 . 42 6 o, 788 THEl & 200, R K LT %3 T SCE
it 500 Hh 2o R T B 4.22 N E 4 R IAR R 2 3 B T R 2 R R G RTE £ 11
SRR, kA AR A R TR B T OB T DB 2 A T A, 7R
FEEN S Z )5 5 M2 0 PO SC R S | LR T R R, 2o 2R 3 e PSR N BRI R i 5 A
FF b Th 58 b 5 M 2 o, U I L M2 3 2 R TR A B Y ) R R A

2. IE m HRRR v BB M 25 8 5 A R 2 3 0 P S E o . B3 IE 2 R SR S R
FEEE AL T T A3 A A M IE S W R R T 3.1 AN AR A I B R
TEAR BN I b B . AR R AT RETE T ot T B A IR HEBOR RE L R E
SRR S S 554k L B AR IX — ] 25 5 9T 5 S B A A S O A £ 52 4 1L (EL AR B 1) R iR
T 55 UL 5 Bk A D PR R REAE 1, S8 A% G AR R R T 3 2 R T2 1) £ o ARG et L =252 5

e 126 -



IBR.EEM . EFFRRPH~B 2 : FARTHRESERIREE

P27 B DL TR Bty o A B TR RN 1 A2 2 S RAEAR” Y BR 1 o
£6 TARKFEHXES5IARMNT G

hg LT Fil 1E
IS FEEI TR HISCH FEET TR IS BRI TR
Q0 SRS EINER o) Q0 G ¥ 51 & Q) G351 i)
THE| 769(51.20) | 17 275(26.13) | 334(22.24) | 5 494(19.01) 399(26.56) 7 873(22.82)
k| 230(55.42) | 3 066(17.32) 99(23.86) 1 691(22.85) 86(20.72) 1431(22.02)
SR 999(52.1D) | 20 341(24.27) | 433(22.59) | 7185(19.79) | 485(25.30) 9 304(22.69)

=0 501 2 5 14 A5 R £

1. BRI e, MR 7 AL 5 &R0 M2 P AR B, 8026 1Y Tl SC ik
H 985 Fll 211 @y, PN 985 — 211 — HAW BE A i (8] & FIE 450 . AR H AT 8 S e 1y
985 AL A 39 FF AHHIE WA BRI E I 39.9% 211 SRR AARZ L HH K
KT 985 ke, Ky 38.7 %6 s HAh B AL B AR B B R A AR STHRIEH AR U 14.9% . X—
S5 RS TR 1 S EE R AR AT S E R R AR — RS — B kA kA
985 F1 211 mAL W EL A 85 %0 , i TR FH I 77 %0, R F AR TE G T8 4) . Lot 1022 R
J1ERA P BEAS B SRR

2. HE— DR, FEFRIE , i A5 UE U B R A3 A R A B AT BUH JE 200
REAE R RS R T 2 W I 4 00U 3R I B A SR S R 5 2 W 42 T, =3 22 H) A AR
HECH S ER RECEARTT S T R Y R R R B JE A o R B A — i L
RS Y NS WAL R (AT LI 2RI N S = 0 e 3 N ) A I T 7 ok (1O = 7
(€ 5% B R 2F 0% Kk WG 13 BT ) 7R o i KO- 2 38 K AR R T8 iRk 2= R V%
FEA R T B 3 RSOR; A B RN T IR A 2 AR B R ARG L X R I AT A K
2R BRI E R BRI CEMFRILLL, 2003)

£7 AEBAEEHXES3 HENS NGt

985 4k 211 B A B A RES

FSca | ESIHE | Fiock | BEIHE | FiSch | SSIHE | FiScE | BEIHE
Qo [GessaE | Qo [EHIIHE | O |GEHSITE | Qo |GEH¥EITE

| 601 12 821 557 12 168 238 3839 106 1814
(40.0D (24.47) (37.08) (25.04) (15.85) (20.3D (7.06) (18.32)

fopp| 164 2 649 187 2775 48 581 14 183
(39.7D (19.92) (45.28) (19.68) (11.62) (19.37) (3.39) (14.0D

wik| 769 15 470 744 14 943 286 4420 120 1997
(39.95) (23.55) (38.85) (23.8D (14.93) (20.18) (6.27) (17.83)

P P 5310 22 S 14 DX 30 A

Lo G A DCRASAE . 3R 8 RIR, ke 18 SCHO VR 2 EAAC B AT fop T ) DX i A A1) 32 224
HTEAR BB HBIX. , R SCHS 18 SC R AR B 86.400 . —J7 T AR AR X SR T [ 28 5% e R A B X, 4
JE A A R AR R AU A B B A 2 R BRS843R S| 1 A Ah =
UEFARNA IR T 2R 57 80 i ) RAF IR S s 75— D5 T, P o4t DO AR 5 AR X VR )
SFEHE AEAR TS WAL T 45 AL 1T A BB i) U 3l 45 s SR T 238 Hh R 325 Ml X )
RIEHCRER AT IR (TS0 A S i DR T AEIR AL 11X —FH1IE

2. RIRYRTT R BB BEIRALF . PR M X L o 2 TR R R A R TR A B I 2 T R
WEMRT HVEAE R X V22 R SRR T B s 4,04 /R H TS0 &
T 2.25 A0 2k UL T 3 22 T B9 RS AN X 1 TR U B U G B 7 A R L b
A A T Bk A R U B PR IC AR R . K2 R TR R T IR 90 06 Y R A L

- 127 -



M2 WS 2014 FE 10 8

B e AR S ORI A e Y B, 27 38 1) A AR AR 08 i = AR SO A LR 2, AT AR o A
RGN AT B A AR TR A SO AL L 12— 20 4 8 17 2 RSS9 ) BE AR BE 5 ) ), T
Gy BLii L 22 AR 55 8l 3 i 00 A A B IR A A AR S A (U T T 2 B A L R R
ML ZVE AT O L 2 R ST A LA A AR S RO 0 B R S A DA
o S B0 1 ) R S e TS A (R IREZR L 2005 5 ] AWK 2005) o X WL TEW] T BUAR 22 55 K Ji OF A
W SRS SN )V A 5 0 R L AE 2 Dy M DX i) Y- 4 A5 0 A R R B S R A Y A 1R GELIE
2006)
x8 FRAMRFENNESSIAENZ XSt

AR R i IX Hh R X T ¥R 4 IX
FISC BT TISCH: BT TISC EE TP
Q0 G5 i) Qo G5 i) O R 5 ED
FdE| 1 290(85.89) | 26 011(23.27) 125(8.32) 3 060(28.60) 87(5.79) 1 571(22.44)
k| 364(88.14) | 5 460(19.23) 33(7.99) 560(26.67) 16(3.87) 168(15.27)
KA 1 654(86.37) | 31 471(22.45) 158(8.25) 3620(28.28) 103(5.38) 1.739(21.45)
NERERE

I e UK Lo VA AL S BE AP IO 2 IR AU D8 B0 AT 100 4 B T8 K A T BE AT A DR A A
AR KR B RE D AT DU 2t CHLA A 46 76 ) 14T 2 e ROR RS i Al . & T2 H
AR U R 2 B A A DO IS R R A Tt R A S i R T SRt SRR T
IR B R R N T R 2 B AL B R R R — MR R MR S AR S
FEA R RN TN 2 BF W50 AP AE 38 B AR R ™ 2k oM 3 A0 TSR AU
PEoA B0 1/ 4 AR s T I ko s TR 3 AR SCR I T B2 AR i L RE B A B 2
RISEMR e B B R N R 5 B B —BUE R 35 s S G 4 s 1 AR e VUK L B
AL AN DS I AT AN () P03 2 3 10 22 R Bk 22 57 S FE AT

VAR RS A BN R T R AR R R B SR . A SO IE S R R
W, 2 o B ARG T 2 AR M A AT TS o (ELAR K Tl ™ 02 1) 2 AR RN & TR Bk . 7 B
M E b R TR R 2 A B S AL 2 1 A SR R AT Al AR A 3 5 iR A
B OR BB TR AP T R N S AR P 2 P e 2 67 A0 T D 150 1B PR 488 P 531 AN - 45
URZ S /AR E's &/ & L U o Ne /g el I S e T S S G S o NV U SR E i R o N )4
JE X A T Bl A — 2R 90 Rl s 2 RORL U A R S R O v B IR AR (R AT O A2 AR
s B L R A CEARILRMAO B BUIR T T & 2 1) B RS i )2 2B 2 H 2
PRGBS AT VAR AT R AT b e
FI 5 s 2R 8 B Lok [ s A AR 1 5E B 2R PH S8 2 AR 22 T A BE PR AR 8 00 5 AT, th 25 5R
FRMSr G, A 2 AR S R PR R T B R R AR B A A R R R IR T . B
FIE TN ARG 18 2y i g e v R @ e Bl b9 2 i g vh E 2
SEAESS BN I L 20 AR TG A U BRI AR OA T L R4 21 SR T 25—
SE NIRRT b R AR AR B T L 2 RS A e B SR 85 T e
P 2 38 0 I R 2 A R T U [R) A0 # AN () 448 O 2 2 R VAL, el AT IR S S 58 ) i 48 5%

EWgE A ), 0

OZ W ETHRIRGRT & F R E ). b R BT E e EZ (RS 217 1.2013-01-24,
128 -



IBR.ECM . EFFRERPH~B 2 : FARTHRESHERIREE

FESEH:

(1A Bt i 45 0 2 i 5 2 AR Ay ol B AR [T ). 8 B 3R . 2008 (4) : 10— 13.

[2]% 45 A2V 0 SCAL A I s 55 2R R LML) b st - b 4 22 )2 ) A, 2006.

[3]5 A » HAA AR GEIALIMI] R T ) V9 I§E K2 At L 2004.

(4] sehi  SCWE] A SCHENR B AR LML T« 1 PO B8 R 24t At . 2007.

(51T AR « FLRHAESE « BUR B Rt & )2 (M AL st AR 5 Rk, 1989,

[6]EMT . P4l 26 FHF T B = 3 & e my i 1 43 i LT W B F WF5E . 2003, (3) : 9—13.

L7 /N ¥ e g vl [ o 22 5 2 R AR B0 I & K FG 43 A [ . 7 KR 2 P38 5 2005, (3) : 190 — 202,

C8TE N ATIE“ ARG 117 [J] A E 48 KRB E W5 2007, (8) : 1.

COTR HENE . 2 PR 22 T 2 5™ o Jad ol MR L IR 0 s 2R [T DL I bk 25 27,2002, (3) : 58— 61

CL0JREDEA AR R G M S-S5 5 2 AR S 0 AL LR [T & S BB W5 . 2010, (3) : 1 —11.

(11034 R A MR B2 i e M M X AN TE 3 LG 7 —— A SRR 2% v 1 2 3 AN 7 468 R) R 5 [0 . R 4
#EH 53,2008, (1) :187—191.

[12]Cole J] R, Zuckerman H. The productivity puzzle: Persistence and change in patterns of publication of
men and women scientists[ A]. Steinkempt M W, Maehr M L. Advances in Motivation and Achievement
[CJ.Greenwich: JAI Press, 1984.

[13]Duch J,Zeng X, Sales-Pardo M, et al. The possible role of resource requirements and academic career-
choice risk on gender differences in publication rate and impact[ J ].PLoS One,2012,7(12) :e51332.

[ 14 ]Etzkowitz H,Kemelgor C,Uzzi B. Athena unbound: The advancement of women in science and technolo-
gy[ M. Cambridge: Cambridge University Press, 2000,

[15]Kelly G P, Slaughter S. Women’s higher education in comparative perspective[ M]. Dordrecht Boston:
Kluwer Academic Publishers, 1991.

[16]Mona E, Helena B, Fredrik B. Mentor programmes: A shortcut for women’s academic careers?[ ] ].
Higher Education in Europe, 2000, 25(2): 173—179.

[17]Probert B. “I Just Couldn’t Fit It In”: Gender and unequal outcomes in academic careers[ J]. Gender,
Work and Organization, 2005, 12(1).:50—72.

[18]Schiebinger L, Gilmartin S. Housework is an academic issue[J]. Academe, 2010, 96(1): 39—44.

[19]Zielinska E. Family versus science[ R]. The Scientist,2009.

[20]Zuckerman H, Cole J] R. Women in American science[ J]. Minerva, 1975, 3(1): 82—102.

[21]Zuckerman H. Cole J R. Marriage, motherhood and research performance in science J]. Scientific Ameri-

can, 1987, 256(2).: 119—125.

The Productivity Puzzle in Economic Research:Academic
Contributions and Gender Inequity——Taking Journal of
Finance and Economics from 2000 to 2012 for Example

WANG Xi-min', CUI Bai-sheng®

(1.Editorial Department of Academic Journals . Shanghai University of Finance
and Economics ,Shanghai 200434, China ;2.School of Finance and Business ,
Shanghai Normal University, Shanghai 200234, China)

Abstract: Gender inequity in academia is not only a historical issue but also a practical
issue. And the recognition and resolution of gender discrimination in economic research not
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only are in line with the social development goal of gender equality. but also help to pro-
mote academic diversity. Based on the amount of the papers and the amount of citations of
Journal of Finance and Economics, this paper empirically studies the characteristics of aca-
demic contributions and gender differences in economic research. It comes to the conclu-
sions as follows: the amount of the papers written by female scholars is only a quarter of
the one written by male scholars,and the average amount of citations of female scholars
(18.58) is also lower than the one of male scholars (20.68); the quantile analysis of the
amount of citations shows that the amount of citations of male scholars is affected by age,
funds and unit, and the influencing factors of female scholars are in line with male scholars
but not significant; the gender cross-term analysis shows that funds and professional titles
effectively provide an explanation for the differences in academic contributions of male and
female scholars. As a whole, the academic team of female scholar has grown rapidly, aca-
demic power improves quickly, the number of academic contributions also shows an up-
ward trend,but academic achievements of female scholars are very limited overall and the
quality of academic contributions should further improve. Besides focus on their own con-
sciousness and academic consciousness, female scholars need more external academic re-
sources and active support from families and the society to fully mobilize and exert the po-
tential academic momentum and promote the diversification of economic research.

Key words: economic research; productivity puzzle; gender inequality; amount of

the papers; amount of citations (RHERE & 1)
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How do CEO Successors Determine Firm R&D Spending?
An Analysis Based on Prospect Theory

LIU Xin', XUE You-zhi®

(1.Department of Business English » University of International Business and Economics ,

Beijing 100029, China ;2. School of Business s, Nankai University, Tianjin 300071, China)

Abstract: Based on a sample of listed companies in Shanghai and Shenzhen stock ex-
changes disclosing R&.D spending in annual reports from 2006 to 2012, this paper employs
prospect theory to analyze CEO successors’ tradeoff between potential profits and losses in
context of leadership change, and explores firm R&.D spending decision-making after the
CEO successors take office. The results indicate that CEO successors intend to significant-
ly reduce firm R&.D spending after they take office; better corporate performance leads to
stronger motives for the reduction in firm R&D spending; with the increase in the ages of
CEO successors, their motives for the reduction in firm R&.D spending weaken.

Key words: CEO successor; R&D spending; prospect theory; potential profit; po-
tential loss
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