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B IR S5 B 5y AR BAT B3 A AR ARG 4 il IR 55 1) 52 e O B

S O A H E(EFW, fL EFW ) XA [ 32 4 @l IR 55 10 B B 2 00 1 1)
PRHAEH L EFW, M EFW 380 1A E 43 80 43 51 24 i v 000 4 i iR 5 0 38 m 6.03 il
179 AN E 435 Hod EFW S RGH 4 ik 55 0 0 i B2 L0 K F EFW, 52, 495 A
YRS S B T — [ 28 55 1Y I AR B R R, SR — [ B & 55 8 el B S R B — [
XoF 28 G B B o AR B AR . PRI AR SR X — S5 B B R A A0 R — R 28 A A L R
AEXT RS T o R, R SR TRI A8 FR 16 J& PMR 545, % 5 1145 21 19 45
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court %5 (2008) A5 4R & B 1 P 4 il % — [ il 45 52 & 1) s 1 5L A BRIl i 4 okl A A

() v B 4 il R 45 0 s

ASCR s R 2 55 (O F I I J7 882 3 Bl B 7E 2006 — 2010 4F 45 4F B X 3L 43 fil IR
% R G KRR BT B HAR IR T AW e . SRS 7E BL S Al b L Hp G R AR EE
4 AR S5 0 10 SE PR S BCUE AT LB . A7 52 PR (B AIC T AU 3K A D i 4R B v [ 6
ZATHRMRGH & RS H ARG AR BN R gy ik B, BARGE R LR 3,
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178 21 Dy p EX H RS B 0“2 o3 E R EZ N IX A 8 4, “A oA
JEVIE R MM XA 13 4, Hor 57 S o B 7 AR e RS 5 AR L N 2006 —2010 4, [
X4 FIR 5 8 TR SE PR B R BLUE ) 11 52 5 A R 7R e R0 & P22 Hp [ -
SRR S5 O B SE PR E HA BRUE Y 3.2% .,

2.0 [ A s (R L S8 E AT AR R b [ R A R S5 ) 3R B Y, e X A
B 2 7 B e E R 4 il iR S5 0 2/ 3 (HFRATT 2 B K R A A 0 4 AR 55
b EE 4R S ot BE T BRZS L N 2006 — 2010 4, SEBR Y OB S AU A 4 4%, 3 B 7E
2008 4F G Rl fEHLZ 5 . X P 57 5 o BE VR B A S AN W b T R e N 52 [ Y 4 Rl R 55
WO R EH R 5 o EIRE L IFH A 2006 4F RISk, X Fh 52 By ad BE AR E A — H BN
FHiv e, 2010 4FSEBRE A BIBTHUE Y 6.8 5. 76 W Py &8, Hp [ 8] 32 22 09 4 fil iR 55 572 5 1k
P CELEEG 5 ARG A8 | R AR 5 51 ) ok B 7 IR A, L rp < 57 B 0 R R B A R 2 S
TR, 2006 4ESZBRE 2 BHUE Y 10.5 45,2007 48 FIFF 3] 16.5 £%, 2008 4E 1 2009 4F B R K
Mg R L (H 2010 AF P BB 114 F5, EREWEZE SRS B O Hg Y, LA P E
XFH A 4 IR 55 O RSG5 5 A R IR ES S AE SE PR etk B T BRARME R 78.4 %,

3.E 13 A E 4l iR 55 H 0BRSS R B T RO DX 2 b, [ v IROROR D A
i E i 2R R W WS AR T T 2 VBRI RIS 9 NER RIS O E R 5 A
JE7 S BR H TE A AS B HEAR(E 19 30 %, Hirp X PR RS2 bR il 0 A BARME Y 3.2%, F&AT]
FE— W B, X S [ R ER T E 4 IR S O RN T S, OB — IRERAS E] 100 7
FToHEH TG BRI — B Be 3R AT R 12 4 26 (6 K 31 S v [ 4 @il iR 55 R AR S
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o EXPORT,, Ml EXPORT!! 43 3 5 76 2451 11 i B F (EEW, 5 EFW,) A (1 th 1 1
S JE (EFW, "8 EFW,, ") 8 0 4 @l ik 55 3018 B A1 By A B2 2 25 (3)
Y] EEW, M EFW,, (ki 2%k,

e TR E S A A 25 A iR AR R E A 25 AR E B TF. 7 FIOETF 144
NLVAR EFW 1HES 2, A 2006 —2010 4F, v [ HE /0 I 226 74.72.76 .74 169, TR
HE L5 A B REDS LT3 54 SRR E 1T KOF, VIR 4 R X (4, R 2006 —2010 4,
rP B 4 Rl IR 45 HE 1T Ay B A5 0 R 81,0 %6 .71.0 % .83.5 %6 . 76.3 % A1 61. 0%, DA I,
A Y A o R PR 2 A B L B e B Y PR B R A R A IR 45 B ) G D ke 3
WEENHESEN .
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2006—2010 4E¥{H | 2006 4F 2007 4F 2008 4 2009 4 2010 4
piianly:) ¥

S/M S/M S/M S/M S/M S M
ak 35 1 11.474 10.520 16.486 10.078 8.605 11.395
% 2 4.784 2.051 3.167 5.573 5.830 6.783
o [ A 3 4.036 3.325 4.073 4.131 3.517 4.837
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H A 9 0.784 0.561 1.615 1.039 0.478 0.377
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T (1) S7 IR v [ X0 45 b IR 55 O A SEBR AR, “ M7 R ARG 2 2 35 (3) F3H 55 /Y v B X030 4 il IR 55
AR AR S T T R, (2)S/M RN SEBRE AR ILLE 2 b, LA e vp [ 00 4 IR 45t R T
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B A RS HLE 0 HE 42
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LSiv 30.91 | 33.69 | 36.04 | 31.27 | 34.88
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On the Export Potential of China’s Bilateral Financial Services
Trade Based on the Augmented Gravity Model

DENG Xiao-hong', HUANG Man-ying”

(1.Business College s Beijing Union University , Beijing 100025, China ;
2. School of Management s Capital Normal University, Beijing 100089, China)

Abstract: Based on the augmented gravity model, this paper empirically analyzes the
determinants and export potential of China’s bilateral financial services export. It comes to
the results as follows: firstly, GDP, bilateral distance, common language and economic
freedom of importers and exporters have significant effects on China’s bilateral financial
services export; secondly, the Chinese mainland’s export to its major financial services
markets such as Hong Kong, USA, Luxemburg and Germany is featured by extensively
excessive trade, and the export to small export markets generally insufficient trade; third-
ly, the simulation of economic freedom reveals that the relaxation of domestic economic
regulation and the increase in economic freedom can greatly promote the development of
China’s financial services export, and there is very limited space for the promotion of Chi-
na’s bilateral financial services export by the increase in economic freedom of trade part-
ners. Finally, according to the conclusions of the empirical analysis, it puts forward sug-
gestions on how to promote the development of China’s financial services export.

Key words: augmented gravity model; bilateral financial services trade; export po-

tential; economic freedom
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