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The Study on the Relationship between
ChiNext and Main Boards:
Evidence from Shanghai and Shenzhen Securities Markets

LIAO Shi-guang', ZHU Wei-hua', XU Hui®

(1.Shanghai Stock Exchange s Shanghai 200135,China ;
2.School of Public Affairs,Zhejiang University  Hangzhou 310058 ,China)

Abstract: Using Lotka-Volterra model in ecology field, this paper quantitatively ana-
lyzes the competitive relationship between the ChiNext Board at the Shenzhen Stock Ex-
change and main boards of Shanghai & Shenzhen stock exchanges from the perspective of
trading volume. It reaches the conclusion that ChiNext Board preys the trading volume in
main boards of Shanghai &. Shenzhen stock exchanges and is mutually related with SME
board market in terms of trading volume. In order to promote the coordination develop-
ment of different boards, this paper proposes further market-oriented IPO reform, gradual
IPO liberation, and the introduction of a new market board to change the relatively single
pattern in terms of layer or structure in Shanghai Stock Exchange.

Key words: main board; ChiNext Board; Lotka-Volterra model (w4E%# & &)
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