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AEUE M B0 T B TSI 2R AR AR AT . (R AR L b KO AR AR AT I L
FATPT RN 1911 4E R 24 % FRERN 11060, Hak e R AT &R BRI LUALE L B oy ol &
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e g AT R Oy SCALK i b g MATER Oy STALKG B i

B | Rl | S | BaE 2it o | e | I | wor | B
1896 1 1 1921 27 18 40 10 210
1902 1 1 1 1922 27 19 48 20 230
1905 1 1 1 1923 25 20 53 21 251
1906 2 2 1 1924 7 5 55 9 260
1907 3 0 4 1 1 1925 9 7 57 10 270
1908 4 3 5 5 6 1926 7 7 57 5 275
1909 1 1 5 6 12 1927 2 1 58 7 282
1910 1 0 6 4 16 1928 16 5 69 22 304
1911 2 2 7 1 17 1929 11 3 77 56 360
1912 14 10 11 10 27 1930 18 6 89 62 422
1913 2 1 12 26 53 1931 16 6 99 104 526
1914 3 1 14 50 103 1932 13 4 108 87 613
1915 7 5 16 32 135 1933 15 3 120 133 746
1916 4 2 17 10 145 1934 22 4 138 238 984
1917 10 9 18 11 156 1935 18 0 156 228 1212
1918 10 6 22 11 167 1936 B 0 161 314 1526
1919 16 9 29 17 184 1937.6 3 0 164 101 1627
1920 16 14 31 16 200

OB SRUR . ERAT S UM ST A (A AR AT A 42 (1937 48D ), h EARAT S UEE 9T & 1937 AR M. 55 AT — A8,

A24— A25 TL,

x2 1937E6 AEERITILHS

B AT T it ﬁfzﬁml T o e SEip R L E

(%) g %) %)
HDN 66 43.42 421 26.46 487 27.94
7R 4 2.63 58 3.65 62 3.56
Ak 10 6.58 189 11.88 199 11.42
WL 24 15.79 151 9.49 175 10.04
] 1 0.66 72 4.53 73 4.19
LR 1 0.66 79 4.97 80 4.59
IR 7 4.61 52 3.27 59 3.38
e 3 1.97 69 4.34 72 4.13
] 4 2.63 40 2.51 44 2.52
gl 15 9.87 110 6.91 125 7.17
A 4 2.63 70 4.40 74 4.25
b 3 1.97 79 4,97 82 4.70
L vg 1 0.66 40 2.51 41 2.35
o7 0 0 18 1.13 18 1.03
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gEk2 1937 F 6 AEARITUD B
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] 2 1.32 42 2.64 44 2.52
B 0 0 4 0.25 4 0.23
[Si) 2 1.32 48 3.02 50 2.87
=M 1 0.66 6 0.38 7 0.40
K 0 0 9 0.57 9 0.52
0] 0 0 0 0 0 0

(@E;Z';TE) 1 0.66 9 0.57 10 0.57
ZEIG IR 0 0 4 0.25 4 0.23
7S 1 0.66 10 0.63 11 0.63
BIpT 0 0 3 0.19 3 0.17
[liF=0 0 0 0 0 0 0
s 1 0.66 8 0.50 9 0.52
[ipz3 1 0.66 0 0 1 0.06
i 0 0 0 0 0 0
Hi 0 0 0 0 0 0
it 152 100.00 1591 100.00 1743 100.00
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1934 AR Rl Ak 2 AT 84 2. b 30 A 23 34T A T SLBRAT 21 5, Hh 14 A 00 304751935 4R 7Y
A B R AT 86 .31 A 4y AT A AL AT 22 .14 5 73 30AT 51936 AR R L AE F AR AT 80 %K. 32
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(2173 SRR/ (A /s N LU B 5 = N Wi B TS T R i BN IR BN N ST N
20 Bl AL RV T'ﬁéﬁ'ﬂ/\%%'ﬁﬁ*ﬂﬁﬁ,,\%ﬁ?ﬁfﬁﬁﬁﬁ3 IS 8] 1 ol i
& ARAT B 2 SOAT i R A AR A T S BRAT I IR GH L 1936 AFEE 1934 AERE N T 2 2806 LT A i
« 124 -



BEM LR ELFRITO TN XALEFEX KBV

SEERAT BORCEE 1936 4F HE 1934 AN T 249 17 00 s A A FREAE SR & o R Ml At 28 BRAT 20 AT A9 4R SRR S
AN TSR T S VTR AL T = A R E 20k ®) 705 L B
R3I ROIFXITHSHER

Tl B ARAT A SARAT

i 1934 4E (HZO/% 1935 4E (Hﬁo/% 1936 4F (H/;/% 1934 4E (Hf]/% 1935 4F (Hf]/% 1936 4E (H/;/%
| 37 27.41 39 24.84 40 23.12 4 5.56 4 5.00 5 5.95
Mt 9 6.67 11 7.01 13 7.51 1 1.39 1 1.25 1 1.19
1t 11 8.15 10 6.37 12 6.94 1 1.39 1 1.25 1 1.19
PN 9 6.67 11 7.01 11 6.36 1 1.39 1 1.25 1 1.19
W 6 4.44 6 3.82 6 3.47

DI 14 10.37 19 12.10 19 10.98 6 8.33 9 11.25 9 10.71
A 7 9.72 8 10.00 9 10.71
7R 2 1.48 3 1.91 3 1.73

WL 5 3.70 7 4.46 8 4.62 7 9.72 7 8.75 7 8.33
bS] 3 2.22 4 2.55 4 2.31 3 4.17 3 3.75 3 3.57
T 3 2.22 4 2.55 4 2.31 0 0.00 0 0 3 3.57
R 4 2.96 3 1.91 5 2.89 6 8.33 6 7.50 6 7.14
Wt 12 8.89 12 7.64 12 6.94

W 2 1.48 2 1.27 5 2.89 7 9.72 8 10.00 3 3.57
P 1| 10 7.41 10 6.37 14 8.09 1 1.39 2 2.50 2 2.38
by 2 1.48 5 3.18 5 2.89 0 0 0 0 1 1.19
MNii) 2 1.48 3 1.91 3 1.73 5 6.94 6 7.50 5 5.95
ITyi) 8 11.11 7 8.75 7 8.33
L7 2 1.48 2 1.27 2 1.16

S 2 2.78 2 2.50 6 7.14
(5] 0 0 1 0.64 1 0.58 2 2.78 1 1.25 1 1.19
=R 3 4.17 3 3.75 3 3.57
ER 1 0.74 2 1.27 2 1.16

2 1 1.39 1 1.25 1 1.19
S i 5 6.94 8 10.00 8 9.52
B 1 0.74 1 0.64 1 0.58

7 is 0 0 2 1.27 3 1.73 2 2.78 2 2.50 2 2.38
a1 135 100 157 100 173 100 72 100 80 100 84 100

BERLRE . h FARAT ST % (R ERATH L )1934 48,1935 4E R 1936 4F

AR S B AR R AR BEARAT SUBOCH - R I g R T Al g ORI R BB e R s . il TR
i ik 2 [ RS AR AR G, S T RO [ X3 28 5 R T KT AR SR RN 119 BE AR D AR 2R
AR, BV RAN 125 B 1) R /N DX R 8 0 2 JE /KT 1 v A1 . N 12880 3 8000 F R T (5 4 O T A N
CRE N s ) 1936 4 i [N I35 23R . AR SCRR 8 N 11 %8 B2 19 /0N IO 4 A5 1k oK 4 1 43 S A [
3, e AR X A CIROR I8 KR BOR Kk X C Ml A &3k KR D, B4 KA & A 0 L3 4,
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x4 TRERFBESHEMD
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e A 3K X I YLIR WA ST BTV T R V2 BT AR L
AR X R RN DL I 5 < W I T VA i
3 X 35 S BRTE L AR ER O (LR T B VB R
R B3R X ISy RINNEE - AT N I e

AR T ) i & A X,

BT ARAT 43 AT 43 A T H AR B, Dl & AN T L0 2 PR B AF A 25 57 R I I B - 2 R R
KOV I ASRE 58 AR R AT B B K OF  BE S T B AR TR R Gk IXCHR L (R L 28 55 R K3 T T
JE IR KBy B BN AL TS 3R X PG 2 TR 28 U R KT AR A T U S DX el e
TSR BESE BT LA T S A M Sz W 28 % KT AR SCHE R A3 DX R Y Rt 1 S — 2D 2 T AR T L2
R . R B Kung (201 1) X AN [ 52 208 T2 B2 19 58 8 i D3 37 AN () AL o 4 ] S I K e 32
PUE AR AR A7 O AR ORI T A TR 28 5 R K ST X3 4 S AT IR T A [R] A AN T 4 o S B AR AT
93 SCAT AR X3 28 5 K R K7 1 XA 46

%Erx nc\r+%2r><c,,
index, = —— 7 — (1)
21’

HLR M L B 58 XEAS TR R R KE 1 XU A . fe & 3k XU A 4, IOR 38 KSR AE ol 3. Rk ik
ERAE S 2, e A RGE XUy 1, HR A S AR 8 2/3, A Sl &8 1/3,
BRI v ROR KSR & 8 K F sne, FRERAT 1 40 A 7E ¢ KBRS ST o AT IR o RORARAT
O3 AGAE v XA 2 T TP 2y AT B B .

(TOBAN R E

N T 28 G AL R X AR AT SRR 2 0 FATTHR 4 AR AL L ff ] Pooled OLS FEAY

ROA, = a, +«, index, +BX; +¢, (2)
Horpr Wi e i ROACHERAT 118 t I 77 A % B0 i B8 i index, W ERAT 1 AE t 4R 1 XA 45
B X R — 2 R R AT RRAE 0 5 AR A4S SR R X B A R AR AT R s R AT A AE AT FR A X 4L
0 ACRBAT A E G R & T 35 41085 19 A, RN AT 19 28 48 KT 5 52 804 52 R 1Y I 6 1L
], B S AR A 150 28 BLRA Y &k A A BN Sy B2 B0 5, 2 i I A5 BT AR DX SR 26 U R BT 5 4 AR
13 M 0048 1 (LA 1934 AFEAE S 2 B0, DA K SAT T 76 DXC0R 40048 B CRVAT 67 T fie & 3k X R Gk X
AN R R DRI R A R X8, DA R Gk KBRS 2 D . 3RATT G0 i 2 XA 48 B Al iH R 8L o KT
3% W DX A 8 O AR AT SRR 52 W0 OE 2 i

Do PRAIE [ U5 45 2R 9 A £ M B e TR B A R A R AT B AR AR e O AR AT A AR A
ROE, . H4li 5 5 SC W03 A R LU 2 om . 198 b HLA IR 38 I 28 G P 76 IR WUAR AT 9% 43 8 R0 &
AR 7 0y R B  A BUARAT B AR AR R AR BE . LR, B T A S BT AR R T AR A S T L 8 R E R AR X
TR R R HE A SR KT . PRI 3 R A O i R A e DX SO e ok A
P B DAL PR 2R 18 8 < g S AR AT 0 A 78 A8 2 T Al 48 2 3l i) 20 AT B B AR AT 0 A TR
T D TR S R R 40 S AT AR L R GE AT IR R G AT

ROE, =, + «; index, + X +¢, (3)
ROA, =, +a; ¢, + o, ne, X, + ¢, D
ROA, =, * a; p; + a,np, +BX; +¢, (5)
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Horbo oy one, 0 MR RARAT 76 ¢ AR 0 AR 7R 23 kT R AE 48 23 T 9 4 AT BURE L py onpy 20 ) R R AR
A7 17E t 4R 43 A A R 1 R RN AR B E R A 2 SCAT R L ROA, index, A28 & X, 5 7 #2 (2 M A .
AT M AT R B o o o B XA F8 BB B 7 A [ X381 43 32 47 X 4R AT S50 1 52 i

T3 AN TS SCHUAR S B AT Ml 3 i SR B e A2 0 AR AR L DR AR HE R XA DR R S B 48 A S AT
Hoi AR AT SR L, B R A XA 3R K H 5 4y S AT RO Y 58 I E — b W AR B S XA
5% M), ASERL I 5 R

ROA, =a, +a;num, +e, (6)

ROA, = a, + o, num; + a, index; + a; head; + ¢, )

ROA, = a, T« num,; + a, index; + a; num; X index; + a, head; +¢, (8)
ROA, = «, +a, num,; + a, index; + a; num, X index;, + a, X, +&, €D

Horif num, FERAT 1 78 ¢ 4540 AT B0 1 6 B0ME s head, S BUAT IR X 38 $UL A8 2 s ROA,, L index, A&
il A2 B X 5T R (O AR . 3% BLFRATTOCTE o 1Y 728 Al LA B 58 SO AR B0 A5 5 BIVAE A DX 48 $0AT )
o (7R A AR SR AR I, 106 B X7 PR 3R A 5% Wi B AT B8 DA S 5 03 SCAT B AR O 2 R AN RE B 2%
A& ST ZR R TR 43 SCAT R B R DX A DR 3R B AT S R0 VR AR BE L /N T R U ) 4 AT 0 I 23
IR XA B B 20 . DA PR 3R X AR AT S R0 e E B R ST A WA S

x5 FETEWMHRESIT

524 TR FEA 1 ¥iA i i 22 /M SN
WITEE(ROA) 106 0.0150 0.0146 0.0004 0.0718
HWITHI(ROE) 113 0.2373 0.7455 0.0015 7.9498

X AL 5 %X 137 0.9693 1.3323 0.0333 8.6333

B T A3 AT B X B 136 0.9401 0.8012 0 3.3322
AR 48 23 3T 43 34T B0 W AUE 136 0.9542 0.7273 0 2.6391
IE R 1 RE 43 SCAT B X BUE 137 1.1098 0.7765 0 3.4965
A5 38 7 F R 5 AT RO X BUE 137 0.7764 0.6869 0 2.3979
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Impact of Location Choice of Branches of Modern

Chinese Banks on Their Performance

CHANG Tongna

(School of Economics, Shanghai University of Finance and Economics, Shanghai 200433, China)

Abstract: Modern Chinese banking was obviously featured by spatial agglomeration. As for some
banks, spatial agglomeration in developed regions would improve their performance significantly. Using
the data of modern Chinese banking, this paper explores the influence of the location of bank branches
on bank performance by constructing a location index which reflects the spatial distribution characteris-
tics of bank branches. It reaches the following results: firstly, the location of bank branches has differ-
ent effects on the performance of different types of banks; the performance of commercial and saving
banks is more susceptible to location factors which have no significant effects on provincial and munici-
pal banks; secondly, the evaluation of the impact of the number of bank branches on bank performance
without the consideration of location factors is not accurate. The conclusions provide some enlighten-
ment for the location of private banks and banking reform in China.
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Platform Competition and Exclusive Dealing

GAO Jie's JIANG Chuan-hai's, WANG Yu'*?

(1.School of International Business Administration , Shanghai University of Finance and Economics » Shanghai

200433, China ;2.School of Economics and Management s Inner Mongolia University , Hohhot 010021 ,China)

Abstract: By separating consumers into two groups, namely ad-haters and ad-neutrals, this paper stud-
ies the exclusion of competitors by exclusive dealing contracts signed by the platform and suppliers. It comes
to the results as follows: firstly, the platform and suppliers have incentive to sign exclusive dealing contracts
no matter what the proportion of ad-haters to ad-neutrals is; secondly, more ad-haters lead to more payment
in any platform; finally, the social welfare effect of exclusive dealing is ambiguous; however, if all consum-
ers are ad-haters, exclusive dealing will increase social welfare, and if all consumers are ad-neutrals, the so-
cial welfare will increase only when the utility premium of exclusive dealing is sufficiently large, otherwise,
the social welfare will decrease.

Key words: platform competition; exclusive dealing; anti-trust (%% A—rH
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