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putes adheres to the trend of diversifying the dispute settlement mechanisms. However, when it
comes to Shanghai, it easily sees these prominent problems: the third-party mediation mecha-
nism has caused great waste of institutional resources; securities mediation mechanism violates
the basic economics principle of supply and demand; judicial confirmation of non-litigation media-
tion agreements could distort some basic norms in mediation law. The completion of Shanghai
non-litigation mediation mechanism in resolving financial disputes not only can optimize resources
allocation, but also provides reasonable and effective dispute settlement platforms for financial
markets, Specific improvement measures are as follows: firstly, current institutional resources
should be integrated to enhance the usage efficiency; secondly, various incentives can be offered
according to the features of non-litigation mediation mechanisms; last but not least, the docking
of conciliation agreements and arbitration awards replace judicial confirmation.

Key words: financial dispute; non-litigation mediation; industry mediation; the third-party
mediation
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Arts Funded by Governments: Support and Opposition
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Abstract; Whether the governments should fund the arts and how to fund the arts is an im-
portant topic in the contemporary cultural policy and theory. From the perspective of cultural his-
tory, all kinds of support methods cannot fully meet the needs of the arts. Although most gov-
ernments in the civilized world continue to support or subsidize the arts, there are a series of con-
tradictions and difficulties in the theory and practice, and is no satisfactory solution so far. Based
on the consideration of the improvement and reform of Chinese cultural policy, this paper takes
relevant disputes between Britain and America as a clue and analyzes the divergence and complex-
ity about arts funded by the governments. Then combining with cultural transformation resulting
from cultural industry development, it puts forward the theme of the cultural policy focusing on
government subsidies,
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