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M 2L %A (2024) IO GE T4 SR BE A — B BbAh, AR SCH A i A2 B 0 48 v &5 Rt 22 78 & 2 U
e N

® 1 HERMgT

B3 FEAE IOl briEZE f/AME 2N
GT1 2030 2.2858 0.9616 0 4.2627
GT2 2030 0.5323 1.0868 0 5.1299
ESG 2030 4.4068 1.0080 1 7
Size 2030 22.4805 1.6528 19.6883 28.4052
Lev 2030 0.4551 0.2103 0.0480 0.9363
Cfo 2030 0.0466 0.0710 -0.2117 0.2173
Growth 2030 0.1536 0.3074 —0.4682 1.8209
Roa 2030 0.0416 0.0562 —0.1967 0.2008
Marketpower 2030 0.8821 0.2001 0.6907 1.8592
Density 2030 12.5382 1.2178 9.0641 14.9820
Topl 2030 38.5828 16.2450 10.2300 85.5000
Boardsize 2030 9.2650 1.9863 5 17
Indratio 2030 36.5529 4.7342 30.7700 55.5600
Soe 2030 0.5158 0.4999 0 1
QO mis

22 A SCFEWERE A () [0 U 45 5 o 0 C1 AT B1 (3D AR A% 00 i B A8 B i N AR B g (] ) 4%
F, BICOFMBN C4) REMRB R ANER L EEREIHER. NEFE XL EE, BN
ESG % IR N — AN bn vl 22, At 077 A b 1 &5 €056 7R R 1 gl 2 20 Sl 384 0 4.8% A1 4.83%, V3 H. 4

@ 4.8%=0.0476x1.0080%100%, 4.83%=0.0479x1.0080%100% .
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TE 1% R E K N3 X UiE, K ESG R AA L3 1L N8 8", B A
W TE ESG R BLREWS HE 3 AL Aol o (B B, BB 1 A7 .

F2 EEEAZR
QD) 2) (3) 4
GTI GT1 GT2 GT2
ESG 0.0516™ 0.0476™" 0.0490"" 0.0479™"
(3.4223) (3.1685) (2.9172) (2.9713)
Size 0.2179™ 0.1598™
(3.4028) (2.8336)
Lev -0.2002 0.3872°
(=0.7801) (1.8179)
Cfo -0.2091 -0.1314
(=0.7265) (=0.4746)
Growth —0.0545 —0.1690""
(-0.7319) (-3.0483)
Roa 0.4288 1.4008"
(0.8667) (3.0132)
Marketpower 0.1647 —0.4508
(0.4669) (~1.5007)
Density —0.0159 0.0391
(-0.3931) (1.0137)
Topl 0.0030 —0.0010
0.7779) (-0.2513)
Boardsize —0.0158 —0.0100
(-0.5725) (=0.3620)
Indratio -0.0076 0.0036
(~1.2018) (0.5680)
Soe —0.2824 —0.0097
(~1.839D) (-0.1122)
_cons 2.0585™ -2.2211 0.3165™ -3.5643"
(30.9934) (-1.4221) (4.2791) (-2.5724)
Al 58 RN Eetil Eetel il il
A ] T RN ] ] ) Pl
Adjusted R’ 0.7697 0.7745 0.8332 0.8370
N 2030 2030 2030 2030

RO MFIRTE 1 Y% 5% AN10% [ W IE VAR N R, S N AdE, R

()W AT 5 Fa 46 36 ©

L TRZEL ARG T WA TR A8 B R R 34T A A PR AR 2R . JL, 25—
T HAR B % Goldsmith-Pinkham 45 (20200 15 25 I 55 (2023 ) J8 % BT #4) 22 ) Bartik T B A8 & .
A T RAR R LAV 2 ESG” S G 15 A 1 A B Ak Ak 2R 5 o AT M B (A B
AT HAZE KPR B/ ZREEATAR I, A O A IR K IR ROT .

© WRFHR0E, s A AL SRR IRas R, HERR.
e 11 -
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2. Heckman P By BOERY [ U5 oy - o L5 b 7l Aol 436 97 % 45 U2, P 48 5 s i), A SR
Heckman P B BEAR B X0 A A 1 36 15 ) RUIEAT N AE PR AL B o AR S5 28 I B 3 25 (20200 (1 75 V%,
W BT A 75 R A S A R U A A — B B M R AR &, TR A Probit AR 8
AT IEIH o AR SCH B8 — I B (31 A 15 21 19 300 K JR 37 be ey N R R Y 34T 28 B BRI A 56 . AR 4
] 5 45 5K AR SR O 5B AT AR AT

3. BRI INAS B o AL AL 0 G5 W I8 T REAFFE 8 R A B IR N AR ) R AR ST 43 ) s XA
N [) DA B AT b B[R] 7 A 4 B 1R A8 L[] 5 RS D0 N BE eSS 1Y, JE R AT 9 AR PR AL 2] . Ak, K&
WEFCILAUESE T %% P AV A A5 2 2 9 35 Ak S B 3E AT A% 38 AT T 3k 2 7 A b 7 A 52 i) (Tsaksson
55, 2016; M4 KA, 2022) 0 N T MRRIX AN A /7, A SCAE FEERL AL () AL 4k S N o Al
LR AR B, HFHEAT AR, DAE I — D R ARSI A B AT SR R o AR [RDA S A, AR SO L
R ATIIR AT

4, ] AR 5y DUEE (PSMD » DA 1 38t — 2B % il ESG 7K 74 1 Al ESG 7K T B AR AF A 22 ) 42 1l
A B FR G 22 e T ORIV A AR T R, AR SR IRCY L [ AR 43 DU TG R T VR R AT AL B . AR ST BAK
Ak ESG 30147 Mk A A7 0K A A 43 S A B A AN 6 HRVZEL, DA P R0 L I 7 1) 4R AE AR 2 E A DT
FiC B AR &, SR A 103 U2 4B T EC ) J7 ¥ Ab 2 40 DG o6 HEZH o R S UG G S5 IR AR AR E 4T 7 B3 4G
5o MR S5 R, RSO0 S5 K IH AL .

5. HoAm AR AR IS o 5 —, B AR & . 8 B A A b AR AR SR K R 2 R K, AR S
FH A M 2 £ 2 789 G 8 ] 1] 3 B DA AR 08 B B2 IR 3fe A 100, & (1 % W) & R 1 ¢ (0, SI2 TR AL & )
HAR H B S BUVE N & e B B AT R AR 00 . R =, MUB R R ES . AR ERZE R R
J THT A B 2 AT ML AN ) 2 T AT R PR AT 50 . 28 =, HERR AL TR 3= . AR ST Al bR & A
MV A R R A A T [R] 38 T R [R] — A7 b B RE AR 2% 60 4 i 2 = ) B X P 72 48 4 1R AEE S 7
A FEAS, O BEAT R AR PR A I . BB DY, AL . AU % Chu S (201D 77, NEAH
()% 7 Al B AL DE JC AR B 7 A Mk R AT 22 T A 06 o SR R RS Ak sk R RURR FE iR e SR
MMk ESG R ILTC K, 1M A2 HH AL B R P9 A 78 78 Pt R 36 3 B0, T84 78 R ) 119 2% 1 AL 82 s %
R, (R RAE LIN BHT Ak TS5 R e, WIRT DLAHERR HAh I A TR 3R o A SO B Al
P RLT O R R A FE AT 1 1000 K, FF0F 4 R 1 B A B8 3647 1Bl U o o AR R 1Bl UE 45
F AR OS5 TH BT

QUPY;IN:E oL

PNV S R LA w1 A 1 N RN S A N ) N e S A A o AR O VU I R 4
ESG R “ M s 27 B B EE “ SR AN AT T AR IR o $E Rk, AR SCHE 4 i 0 R g%
& ST A 56

L. YRR ORE o A ST ER AR 43 BT 35 73 A, b [ R0 2L A4, 5 28 2 3¢ B s 3 6 2 7 ¢ £
BB FEAN T . Horf, 2P SR TR R ESG BRIV P A BERS IR TE B 15 B E W
£, I HLJE G in i 4 €4 R i L L B R 60 R R R RS R DL S A U Ak AN B B3 1 T
BN R AR SR A . RIS SR T R S (201D [ T7 35, R P AR BB W,
X AL ) 2258 HEAT A 58, 1008 Synergyl, ZARFR K, R BIE AL S BE B RS . R R
LR A B TR HE N RN T 5 ESG RV AT % PR K HiAs e & 1F, il g e R
W R 25308 & I Gt R 8 T SR, AT I DR i % AL o IR, AR SO 46 A M4 AR R AR B 4 (2019)
PO T8 75325, THEBE R RS A Mk 2 4 R A A, 0 b L IR TE AT AR S, 0O Synergy2, % 4R

. 12 .
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B AR, 2 B A6 80 P i oMb A ¢ €8 JRe AN B2 A T 75 THT PR R SR TR AT o 3% 3 Panel A 51 (1) A1 47
(2R 1 e [ 5L R L A B0 45 R o ARARR [ VA 45 2R, 0 R AR B8 1) R BRI 1E 1% 1Y) 8 35 1K
SR G O IR, 3K R B B R NI HL A A AR

R3 MFKREER

Panel A: P} [F] 250136

(D | 2 3 @
IE TR A0 T B E
Synergyl Synergy?2 GT1 GT2
ESG 0.0664™" 0.0089™ 0.0265 0.0134
(7.6666) (6.7038) (1.4500) (0.6531)
ESGxClose 0.0458" 0.0721™
(1.6893) (2.9810)
Close —0.2073 —0.2936™"
(~1.6287) (-2.6174)
i A & il il il il
Al i 5 5 R Pl i sl sl
A T R il il il F il
Adjusted R’ 0.5004 0.9448 0.7747 0.8378
N 1807 2004 2030 2030
Panel B: %% 4 25 S A6 56
Q)] (2) (3) (4)
IE TR A0 T B E
Financel Finance2 GT1 GT2
ESG 0.3870" -0.0597" 0.0133 0.0213
(2.1440) (~1.8472) €0.5247) (1.0200)
ESG*S4 0.0591° 0.0449"
(1.7555) (1.7053)
SA —0.4173"" —0.1748
(27175 (~1.4344)
i A & il il il il
Al i 5 R Pl i il Fas il
A T R il il il F il
Adjusted R’ 0.7322 0.2037 0.7774 0.8372
N 2030 1813 2030 2030

ARILIEGINT — A FER B2 BB B[R] 280 R AL ) 3E 47 B8 00 o E 2 7 5 AN RS OC R
(L S8 T, % 7 e S I8 I Gk (A A AR TR o R AR T BN AE L, A SRS 2 R S B Ml &
i N7 25 P fR) 4 €0 R R 5 3R W T 4FE 3 43k 7 7 Al G (6 5 7 . AR SC 2 3% Schiller(2018) [ 75725, LA
b R T 0 2 P B A A B T e T AT O AR FE R A H i AU B Close, W1 R TAT ML AR BE
L, W Close MU 1, 53 W HL 00 A ST P[] 2 S ATL i EAT 1 5k, B 7E e B Y b 43 il N 7
Close LA }¢ ESG 5 Close WA Fe I, A5 45 UL 3 oo v LUK, ST R ¥ B3 N IE,
X — AR B T W RS ATL ] A7 7E, 5 Schiller(2018) [ 45 18 3 AR 5 — B

2. BN o AR SR A b T A AR AT K I SR S H A A S R A b 3R RO ) A B AR

&, LN Financel, 245 bRl K, & WA R 4 ol B 78 5 FR BT 6 (10 S0 FF o % 7 4iolk R 19
e 13
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ESG RHA BT 28 8 & KW 55RO, A ol AR5 8 se B L B A RE 45 7 (3t 12 7 8 4 1Y)
7 VAR FH 2, AT A R0 D 7 o0 A 87 s il 0 B8 < i o DR ObE, A Scfe F l S A K R
5 A SR AR AR G RO 25 TS I 380 S 8 2 o ol Rl A ) L S AR 7 R 0 3 N 7 ) B
MK, AL Finance2, ZAR RN, W% 7 REWE N LRI 1R 2 ML 0. R 304k 7 3
<z RS P[] R AR A T R AR Bk BB G 0 45 SR o AR [ 5 2R, A0 R AR R B R AR
BE I, UL BT RS LR AFAE

ASCIEAAN T — AR B2 BB B <8 00N AL ) JE AT 36 40E, RID 224 £ %7 3 i B 40 AR
I, 2 7 4k ESG 2 BIL I I 75 25 i AN S R BE < o P A 10 T < A R R e A I i i b (1 B
e M A, T E S0 O S R Aol Y R e R o A S DUBE R R A K AE 11 A Rl R 20 R AR B SA 2
7 AT AF P T A Bk 3 R AU A 5 SA, G SR i AT ML AR B A K, ) S4 B 1, R 0. AL
Xt B S N AL AT S8 E, RDAE SRR o BN T S4 UL ESG 5 SA I ZE IR TN, A6 46 25
N 3 fias. FTLUR I, 2 Fe T R B AE 10% 198 3 MK R BFAIE, it — Dy &4
RN AL 2 A7 AE 1 o

(O RIES T

1. 5 AL RLEE OC R I IE S . AR SC CSMAR H BT 3R 45 (14 4 B 4 250408 47 76 — 52 10 J=) B
B Z 8 PR L 1 BT\ T TR AT IR BN R A R . AR AR RE
J B RE A R AN R A TR BRI I, Gt AR AR O TR R I — A, A S 5K
W4 46 (2024) B 773 M — 75 & i DU 1 BB e, ROV 7 5 {3 8 7 2 ) ) 5% R AE 5 —
KRG 2T — R F LG 2 5 0 — R AE . BARTT 08 R Al Y £ 2013 4 AN
2015 £ 2 Ak XA R TR BERER  T0M 2016 4T 46 48 BT T K SR 9 48 T T ok, R AT
SE 20122016 £F Aok X A4l Y 195 5 LRI S8 RIIMAAE . “A SO TS R A E TR AT
TR MRIER IS R, A SCEE A IH AL .

2. BERIBE AR RN AR R BRI o AR AL ) BSG RS 15 2 B WA 2 1 Al Y S (B
A, B B SR RN A A FL AT PR 7 A SCE S R A [ VR R B e, S A R Ak
=1 £E ) ESG RIUE NI Lo B AR &, % ) Aol ¢ 4R ) 2 (b AR ARV N SR AR &, JF A
P VI D) — 2R 50 42 ) 2 8 s 4 i A [ ) v R R DA — AR B ) AR A, TGS 3k N
CYTERRORLT R BRI AT SEUEAS B o AR B S5 R AR SORTE ) R BORAS B3, R R B Y
CYERBN” A AR B

3RS M. B, RS HE IS (2023) (77 %, 8 B gh e B & 40 RLRE A i) e
W Be A1, JF LA L Aol 80 94 48 B0 15w T 47 b 68 R b ok o R A8 B, ) (it 7 28 Ik i far
BEAT T R VRS IR . A I 45 R R, Pk B Aol 2B T AL ARG, E A BE RS, BT 4 5 S
WEes, & P Al ESG R “ § AR R 2 o B, RS E I E (2023 1 7%, DL
S P A b 24 45 VM bk i Je 8 0 ) b5 B i BE 58 BB B B ol LU E R 7 e T AR
i Kk i AU AR &, XIS R AT 7 S B S . IR A R BOR, B ol BSG R YT
LR RE NS 5 1L SIS FLOM AT, FE R BEMLA A 55 0 M XOR A% T SE IS A A S T
8L P Aol 2 e Y

O BT R0, RSB RIETER, BAA&R.
@ 2 HRHT R S W 5 PR K AR B 71, AR SO R IR 1 2009 S4B HERRKE 228 2008 4% 5 4olk ESG BRIV . 2, HRIIE ESG 1P
B/ N 2009 SEATFUR . L, ASCE R 0 IR BCE s R EEA IR o
e 14 -
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NSO FE NN S RE"
AR SN S BE AR A A, R AN T [l AR R, ok g g fH N B D E S 2 AT R 0
RS, = a + BAlignment, +yControls,_, + Pair, + u, + &, 2)
Horb, Befg A & RS, WAL RLRE i 7E ¢ SR PIME S 2 KT 8RB AR B Alignment, Bk N BE i AE
RSO TR Controls,  JYHERLEE i 7 7 AL R AV AE -1 SR R 1 22 & Pair, i
LB i B A [ 8 RORE 5 e, I T8) [ 58 BN s &, BB AL B T . b Ab, AR S0 B [m] U3 5% B i) A v
RAE PN B8 R H AT T RESRAL P
BARRE, A% Yang A1 Jiang(2023 ) 44 g 41 57 8 Fi A 1 LI, i 20 (3)—aR(5) [ & 4t
I 1) % L R K P o Jerh, GT RN GT, 73 590 9 % 7 AE L il 1) ¢ 8 U AR 2 ; DV N FEAH
ST R R bR Y AR R e Y RS I K SV R RRAE, B TR EE BT U Aok gk B
TR — BV K, SV OR U 25 7 5 44 87 7 i b P 4 € e TR A B2 0T o A S 70 i A Y T ik 4
e TR SR 1) AT R % €8 R R O A A R e B AR, B TH AR B TR R R Y SRt
BKE, 43 5L N Alignment1 F Alignment2 .

DV+SV
Alignment = > 3
oy - GT.+GT, "
T +1
gf+an>Gn
SV = o F (5
GI.+1 o1 <61
GT +1° <=7

BT R, ASOW BN BER WIS %At AT R BN BRIk U ZIKY’%%[‘%%%%(ZOB)
7 35 A A3 S e i oMb A3 75 e 0 i 8 52 15 2 7 A b 3t 7 Ik 90 v 5 R A B ) T B N i R
Fic F) A7 16 i b s A P A6 7 ol 55 % P A b I G R R R S $T‘B’Jﬂ£ﬂl%§ﬁ&1"]k1ﬁfhﬁyﬁ*é’%
A IE [0 48 AR 5 00U 5 B2 6 s 23 i1 A 2 (3t 2 s R 7 T 2 i 19 M B OR SR A, ISR A
RT3 JSE AL 55 X PR T~ 59 7K S~ 1) 075 3 g a3 2 B 3 45 52 J9 1K) IE [ g b o AS SCR T B, 3 ik
=ANMRAREATER G ML, T FAS BN RE W KT, 1008 RST, AR ARBOK, R4 N i
ki o 7E R RE 22 A T T, AR 0S5 TR LU AR (2021 A0 IS 355 (2021 119 535, A8 Al i 5
SR T WA 8 BN AR O B A s, AR T S R Ao B KU AR RE T LT D) R BEARE
B AR 0 A I 55 i b A i SR AR 30 B0 SR AT S5 ) A A, B IR S S R A R KU 7K
THRE 77 (LA AL 38 5, 20210 o ASCRRE R A AT SC 5 3%, AR Ak XU AR HH B8 A7, T 55045 2 44
JSLGE ) 22 457K, ALON RS2, A% AR bR BOK, 2 WY 03t NGB 22 4 o ARG [R] U 45 2R A A 2t i N
RE W A X A R 5 T+ (3t BB Ik 5 2 4, ARSI AR s 2 RO

t ERE5RT

1E LB B, Aol &5 €0 8 B TR IR 5 i AR e BN KL XU 1 25 3L, 1t 4ol ESG 368 BIL A 44k 3 %
CYTEERINT A S R TR AL T — 2 T I AR WL B AR . AR SO 3 R BE P9 R, LA
2010—2021 A [E Y A B b5 Al A3 B B 085 A SRR AR, 82K P Al ESG R B At M

O TR, BRSrang, BHEER.
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P Ak R e R 2 o B AL R I B8 Ak ESG 3R I e 5 i I W 7] 2550 A B 4 2808 HE B 44
e A St e A, SICHIL O LB ) SR AON T, OF HaZ S e e id — R AR VAR 56 2 )5 K IF BRAL .

MR BT TS 18, ASCHR AR BUR R R

W e, R T AR R R L Al SR R AR R U, AN E SR AL B B Atk R, T HL AL
A N B A B, 78 0 A A 3t L A oMb 1) Y B LR AR DA AR B SE B A BB O R A
SRR o BARRUE, B, B Aol EEARMR S R Aok A i AR R HE W Sk A 1R AR
20, R AR g B BOR FARIE S W B B gt B e R LA K S Bl g e A B B 3E 1 U5 5K Al B
PR ol gx e A . 55—, B AL AE SR TH A B ESG R BN R, 34 AN W A S 0 R I B
o, VEE KON T, g DR AR A SR R . B =, R A B )RV B
PR R Ak ) 2278 R RIR L, #E 78 03 R % B 5 ESG S BTy K 1R 75 2545 F A ORI A I, 8
i B Y o I R Aol BE < 1 o, D R R e T BRI TR AL I B S

FLR, xR Aol R B, EETE S M U 7 Aol 4R K SR S A0 H IR s (R
s BN AL Z S 5 P Al T RAF S E R, DR T, A& Aol i f 9 5%
U5, BEZEX 2 7 Aol BT ) 4t SE B R B AT 5 21, JLCEBIN S 5% 7 Al 2 18] S 7™ i BT
AR EEORBT A, IR SEBL 5 2 77 ol 2 (B (R R o 35—, B0 IS i A b o S 2 A ) K 3B
AR BER R, R Gk AR B A T B N B Aol e R R v, 8% A S I Al g e T

e T BUF R UL, N0 4l HEAT 2t 5 e, I AL AL ESG R B L BB 94 3L
B2 o 85—, T % 4k ESG 2 B4 B pg A0 b 2 (0 55 71 B HESD AR HT, BUT Rk — 22 584k
ESG B & 76 fit B 5 4 BN iz B igis i . — 5T, EHES A L 5 — 1) ESG 15 B #Ax
e, W R Aok ESG (5 B HIE M E 5Lk, AWin 2 5% REAEWERNEE 2% 55— Jim,
FHG5R ESG M A PIE I 5 R, IR AN o€ 3 Al ESG T4 A R o 58—, EEARMR 15 G 11t i ik
St FER G, (R AR ) R B A5 5% A E . @ A BRI B A OGS
TFF LA AR BEAF B I EHR SR T7 SR HES) B A ESG 5 BAIL 95 A0 i b A7 1 N2 i P9 772 Al B 25
GRS, TRE— P M ARt N . B8 =, AR YE AL RIEE P AR AONE” 1 S o A o E A
PRAb L 22 5 A UL RORS T A PR 2 € B RSB

FESEH:

(UIBREEE, T2ek, W5, 5. hE SO RBR. B AR S ol 4 1 ——F T AT AR BRI A [J]. SRt
WHFE, 2021, (12):75-95.

IR, 2B, LA, 5. % P AERE T E AT (R B A Yk B g 2
(8):148-162.

(315, =& T 76 H AN P HES) b ¢ (5 A BORE S 577 B EAM AR T]. B A BF AR Z Ui 7T, 2023, (4):
72-93.

(4133, B — 0, Shuk. b Ber b 5 B U0 s 4k ESG RB——k B [H i A 8 (RS [ 22L& 5,
2023, (1):105-123.

[5]H1%%, ToE58, 85—, ESG 4% AL 5 0t A b 4%t 70 2
BFE 7L, 2023, (7):90-111.

(6IBAZR, J5HL, o SCIE. SR AR 5 4 2 3R A 7 R rp B BcHE O SE B WL 1 4R 538 0],
ZTFHEFL, 2023, (4):77-94.

[7IFEARAK, RGN 20 Ji ) o R A 2 BURF R 5 Ak S (B[], R 5%, 2023, (11):54-78.
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The Supply Chain Greening Effect of Corporate
ESG Performance

Han Yimingl, Hu Jie”’, Yu Xianrong3

(1. School of Economics, Nankai University, Tianjin 300071, China;
2. Institute of Quantitative and Technical Economics, Chinese Academy of Social Sciences, Beijing 100732, China,
3. School of Applied Economics, University of Chinese Academy of Social Sciences, Beijing 102488, China)

Summary: At present, the green transformation of enterprises is facing many difficulties such as diffi-
cult technological breakthroughs, large capital demand, and high operational risks. This paper provides new
ideas for promoting the green transformation of enterprises from the perspective of the supply chain greening
effect of corporate ESG performance.

Taking the supply chain data of China’s A-share listed enterprises from 2010 to 2021 as the research
sample, this paper examines the impact of the ESG performance of customer enterprises on the green trans-
formation of supplier enterprises. The results show that the ESG performance of customer enterprises can pro-
mote the green transformation of supplier enterprises through the synergy effect and the capital effect to real-
ize the supply chain greening effect. Further analysis reveals that corporate ESG performance greatly en-
hances the overall competitiveness of supply chains after realizing the supply chain greening effect, and effect-
ively improves the resilience and security of supply chains.

This paper has the following important implications: First, for core enterprises in the supply chain, espe-
cially large customer enterprises with market power, they should not only strengthen their own awareness of
green sustainable development, but also optimize supply chain management, and give full play to the leading,
driving, and supervising role of supplier enterprises. Second, for supplier enterprises, they should make full
use of the resources and advantages provided by customer enterprises to accelerate the realization of their own
green transformation. Third, for governments, they should break the “green island” in the green transforma-
tion process of enterprises, realize the green development mode of “transforming a batch and driving a piece
of it”, and pay attention to the supply chain greening effect of the ESG performance of customer enterprises,

so0 as to make it an important focus of the current green transformation policy of enterprises.
Key words: ESG; greening effect; green supply chains; resilience and security of supply chains;

sustainable development
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