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Will the Housing Provident Fund Improve the Employment
Stability of Workers? An Empirical Test Based on the China
Labor-force Dynamics Survey

Wu Yidong'*, Li Shichen', Wang Xianzhu'

(1. School of Business, Anhui University of Technology, Ma’anshan 243032, China;
2. Business School, Nanjing University, Nanjing 210008, China)

Summary: Realizing high-quality and full employment is the cornerstone of maintaining social stability,
as well as an important guarantee for improving people’s living standards and thus achieving common prosper-
ity. As a major component of people’s livelihood in China, the housing provident fund system can enhance
workers’ sense of gain, happiness, and security, and provide depositors with bottom-line protection.

Using data from the China Labor-force Dynamics Survey in 2016 and 2018, this paper analyzes the im-
pact of the housing provident fund on the employment stability of workers. The study finds that the housing
provident fund can significantly improve the employment stability of workers, and its impact path may have
two levels: One of them is the income effect, job identity effect, and job value effect at the work level; and the
other is the guarantee effect of tenure rights at the housing level. Heterogeneity analysis reveals that there is a
significant positive moderating effect of the housing provident fund on the employment stability of workers
with low awareness of individual rights, no external debt in their family, middle and high income, and skill-in-
tensive industries. Meanwhile, in terms of gender and housing ownership, the employment stabilization effect
of the housing provident fund is not significant for male workers without housing ownership.

The marginal contributions of this paper are as follows: First, from the perspectives of people’s well-be-
ing and workers’ sense of gain, it profoundly implements the people-centered development ideology and
provides empirical evidence for safeguarding workers’ employment rights and interests. Second, supported by
classical theories, it explores the relationship between the housing provident fund system and employment sta-
bility from the material and psychological levels of the “common prosperity” mechanism. This can provide
important policy insights and practical value for solving the problems of “stabilizing employment” and “guar-
anteeing people’s livelihood”, as well as further improving the housing provident fund system. Third, it fur-
ther reveals the impact of the housing provident fund system on the employment stability of workers with dif-
ferent degrees of overtime work, making the conclusions more oriented to social reality.

Key words: housing provident fund; employment stability; quality of employment; job satisfaction;

overtime work (FAERmEBE M B

e 6]


https://doi.org/10.1257/aer.102.1.396
https://doi.org/10.1257/aer.102.1.396
https://doi.org/10.1016/0883-9026(96)00002-X
https://doi.org/10.1037/0003-066X.55.1.68

	一 引　言
	二 文献综述与理论分析
	三 样本选择与研究设计
	四 实证结果分析
	五 结论与建议
	参考文献

