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bl Ak RS R LE S 0 0 A A XU 45 O TR 2 SR A o Eh e T DUHE M, B AR At S R A v RE T e
3 AR AL 55 B USO80 o 01 47T 272 A 3k I 7 oF £ b 57 Sl SN A3 501 7 1) 4 S 42 750 57 20 i
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REFRIIAT 9 R e e Zh ot B B 7= BE R 20 AN AL 3 B RICR AR o T 2 3 R Al (1 22
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SupDep (R 3518 1 35.3%, britE 224 20.1%, & BIFEAS Al (10 4k 57 7 4 o B A v HLAH B 22 Ta) £ £
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ZERN 2511, RPBEHREF —HRUBREFEEZS BN ER, KT EHRES TSR 500G
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*1 FETEmWMAEMSIT

A FEA%L HE R/MHE 25%7) fi £k £ 75% 5> b RKAE bRz
LS 32937 0.212 0.041 0.138 0.198 0.268 0.580 0.104
LNLS 32937 —1.425 —3.143 —1.834 —1.396 —1.002 0.325 0.665
SupDep1 32937 0.353 0.052 0.201 0.308 0.466 0.936 0.201
Ecolnt] 32937 8.319 2.936 6.739 8.191 9.774 14.389 2.511
e 32937 0.020 0 0.012 0.016 0.023 0.088 0.014
Size 32937 22.149 19.775 21.228 21.959 22.868 26.153 1.296
Age 32937 2.928 1.946 2.708 2.996 3.178 3.555 0.322
LEV 32937 0.412 0.053 0.244 0.399 0.560 0.934 0.208
KY 32937 0.481 0.004 0.151 0.315 0.584 3.473 0.560
HHI 32937 0.093 0.015 0.032 0.064 0.116 0.623 0.098
GM 32937 0.170 —0.567 —0.029 0.103 0.264 2.694 0.420
First 32937 0.329 0 0.217 0.310 0.431 0.738 0.155
Board 32937 2.226 1.791 2.079 2.303 2.303 2.708 0.173
Mhold 32937 0.150 0 0 0.017 0.288 0.687 0.202
Cash 32937 0.188 0.016 0.093 0.152 0.247 0.651 0.132
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F2 FEE@AEASH

LS LNLS LS LNLS
(@] 2) (3 4
SupDepl -0.023" -0.161"" -0.113™ -0.818"
(—4.343) (—4.924) (-8.078) (-8.036)
SupDep1xEcolnt1 0.002" 0.011"
(2.776) (2.055)
Ecolntl —0.000 —0.003
(-0.449) (-1.278)
TQ -0.173" -1.302" 0.127 0.551
(-3.23D (-3.953) (0.736) (0.580)
Size -0.012"" -0.075™" -0.023" —0.160™
(-5.812) (-5.932) (~11.083) (-10.671)
Age ~0.024" -0.162" -0.032"" -0.216™
(-1.939) (-2.120) (-11.722) (~11.990)
LEV 0.051™ 0314 0.0817" 0.458™"
(7.303) (7.49D) (6.610) (5.541)
KY -0.004 -0.033" —0.040™" -0.301""
(-1.421) (-1.941) (-6.983) (-6.983)
HHI —0.003 —0.004 0.047 0.322
(-0.202) (=0.058) (117D (1.448)
GM -0.024"" —0.159"™ —0.024 —0.158""
(~18.717) (-19.322) (=5.606) (~7.063)
First -0.010 —0.047 —0.040 -0.250
(~1.285) (-1.012) (~1.500) (-1.719)
Board 0.013" 0.089™ -0.003 0.003
2317 (2.638) (-0.238) (0.037)
Mhold -0.027" -0.123" 0.014™ 0.094™"
(-3.208) (-2.525) (3.488) (3.974)
Cash -0.010° —0.098"" 0.081° 0.434""
(-1.716) (-2.636) (2.87D (3.269)
I 52 2Rz Fhil il il il
_cons 0.513™ 0.551 0.803™ 2,754
(9.226) (161D (18.596) (7.997)
N 32937 32937 32937 32937
adj. R’ 0.250 0.283 0.216 0.263
TGS RUAAE, ™ TR BIFIRAE 1%, S%AI10% 17K b 3, brdE R A 2 AT R, PR

JNE T D R D) 00 L A1) SR A B, o) A AR R AT . A 5 0 8 B R 38 IndustryAverage 3EAT IIEL,
BIIV1 = 3 Sales,; x IndustryAverage, i 3 i 5 52 26 T A7 MV o Bl A 22 w1 1 9 0 50 B AS B DA
KIGE . B4, f5 % Dhaliwal 45 (2016) (407, A SO 5 — BB A8 52 35 48 o B2 (A B Ak |
EO AT —E BB AR N — AN TR R 72, £ 3 5 COMPN LR EoR, V1 f 12 ¥ 58
FHR T BN R4 R AN, Wald FAE R Anderson LM K5 HERR 1 55 T B AR B AR B L 1
AlREYE, R VLR D2 SR EUE FE . B (2) FNF (4) 45 BB IR, (N EH E SupDep BEFFIK T
M5 BN B 25 E oM, FEF RN A TE RS S, BTSSR R IR BT
. 39 .
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x3I NEHRK:.TETERE
HMrE HMrB BB B
SupDep1 LS SupDep1 LS
D 2 3 (€]
114! 0.1417"
(3.026)
w2 0.289™"
(8.236)
SupDepl -0.1317" -0.112"
(=2.627) (=7.932)
Controls il il Eetal Eetil
] 5 il i il il
_cons 1.530™ 0.661"" 0.930™" 0.791™
(3.369) (6.813) (14.948) (39.697)
Anderson LM 65.380"" 1183.091™
Wald F 68.938 1235.823
Sargan 0.00 0.00
N 1028 1028 27435 27435
adj. R 0.066 0.246 0.80 0.205
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N T G AR R A R T AN RS T TS Ve B RS, AR SCRE e T AR TR R A 7 B U
Py BRI 48— KT 37 4 ¥ (R 4 B8 5 vk R EAT [TV o 1 S, AR SC UL A 8 A7 B P 2 T B8 3R
SR AL R TP 2 TR A B A TR TSP T B 55 B 0 i R BOR R AL, TH ST Bl i 2
I B 48— KT W2 Ecolnt2; BeAh, DL TR i TREAN &5 H . HAR BT A b =283
RS AREO A, F SRR AT R0 5 — KT @ WAL E Ecolnt3 . JLIR, AR SCRAS —
Rt L T SR D 46 A0 it A B e SR W 4 1) LU 451 SupDep2 ke B T 47 & 41 B 7R AR b B b4, AR
Patatoukas(2012) (3%, A FH A 5538 7R 48 BOR V1 S 2 7o 2 v 32, BRIV P I T O 46 2 7 SR DY 4 o
SR B EE 5] ¥ 5 M SupDep3 K37 o SupDep3 WA 8K, 22 WY A 1 g 4 o bk v o )
fEF 56 I SE (2023) ISR, AR SOR SO 28 HR T DA R O HR T SO A B <6 Bk BLED YR A R Al &
AV 57 BN LSS, FFREAT X B AL B . [ E5 R LR 4 MR 5.

4 ERBEEEFEPESEUFTHMENGTFRNEE HE
LS LNLS LS LNLS LS S LNLS S
Q)] (2) 3 (€Y 5 6)
SupDep] —0.042"" -0.396""
(-8.247) (-9.376)
SupDep2 —0.008™ -0.072""
(-1.978) (—2.852)
SupDep3 -0.001" -0.009™"
(-8.137) (-9.341)
Controls il il il il il il
I 5 2URE ] i P P P 2l
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R4 BEHRENFEPESEUFGHENDHNEE S X

LS LNLS LS LNLS LSS LNLS_S
D 2) 3 (4) 5 6)
_cons 0.503™" 0.384° 0.711"" 2010 0.543™ 1.6817
(15077 (1.947) (19.365) (8.399) (12.248) (4.405)
N 22603 22603 22603 22603 32937 32937
adj. K 0.192 0.215 0.284 0.300 0.295 0.332

RS EMG—AMIIRRNEES X

LS LNLS LS LNLS
Q] ) 3 4
SupDepl -0.108™ ~0.789™ -0.105"" -0.765™
(—6.672) (~7.149) (—8.472) (-8.573)
SupDep1xEcolnt2 0.004™ 0.021"
(2.193) (1.982)
Ecolnt2 0.001 0.005
(0.689) €0.690)
SupDep1xEcolnt3 0.001 0.004"
(2.400) (1.754)
Ecolnt3 -0.000 —0.001
(=0.964) (-0.781)
Controls il a1l bkl il
I 5 24 R il £t il il
_cons 0.800™" 2.726™ 0.804™ 2,744
(17.418) (7.596) (17.660) (7.725)
N 32937 32937 32937 32937
adj. R’ 0.217 0.263 0.216 0.263
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B E SO o3 Bl R R AR T R A 2 R BT 2 A, WD AR i M 55 B N
171 49— K T 47 8 152 i 05 i e {1 i 5 20 SRR B2, 0% AR 3 I 72 4 o B8 ol 55 Sl RO 3 AR T 11
HIE o AT RS R, A S VAT TR UK (20220 OB 78, AR SCY BT il 0F £ RS = 0S4,
OSA=RI B3 /A B G5, A I8 A 5t = 0 A5 K T A7 41— IO ASF MKk — 2 A B T 3 B — 2 A2 B 9% . 0S4
0 B B AR, 2 W i ol 1T P i B ) AR ™ . 2R 6 TR B CIO AN (20 5 SRR I, AN g 4 v R
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The Income Distribution Effect in the Construction of
a Unified Market: From the Supply Chain Perspective

. . 1 . 1 .2
Li Ying, Liu Hongyan, Yang Yuemiao
(1. School of Accounting, Shanxi University of Finance and Economics, Taiyuan 030006, China;
2. School of Accounting, Central University of Finance and Economics, Beijing 100081, China)

Summary: Income distribution is a crucial system for promoting common prosperity in China, and in-
creasing the proportion of labor factors in income distribution is an important mechanism to increase resident
income, reduce social inequality, and encourage all people to share the fruits of economic development. In
March 2022, the State Council released “Opinions on Accelerating the Construction of a Unified National
Market”, pointing out that building a unified national market to break local protectionism and market segment-
ation and promote the smooth flow of commodity and factor resources on a larger scale, is the basic support
and inherent requirement for constructing a new development pattern.

Based on the data of A-share listed companies in Shanghai and Shenzhen from 2012 to 2022, this paper
further examines the relationship between the construction of a unified market, supplier concentration, and en-
terprise labor income share. It is found that supplier concentration has a negative impact on enterprise labor in-
come share, while the construction of a unified market alleviates the inhibitory effect of supplier concentration
on enterprise labor income share. Mechanism testing reveals that the construction of a unified market can alle-
viate this inhibitory effect by alleviating financing constraints and improving innovation levels. Further analys-
is shows that when enterprises facing a higher level of financing constraints, lower trade credit offered by their
suppliers, lower industry entry barriers, and higher proportions of local suppliers, the construction of a unified
market has a more significant effect on alleviating this inhibitory effect.
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