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— P R AR R A B R Cratel ) | B IXCES P b A AR G B X S B R
Crate2) 3 2 70 A% 2 A2 H Clne) RS Bt 1A Be R A £ CInkd o 28 500 OLEE 2, JE B P0LAF &
BT T 1% M4 R AL HE .

*2 BEHENEEMRITR

B e e A A HfE % wAME | RKIE
employments EZV NI INZE EZNV NI YNGEEIE 11.7808 1.0741 8.5924 13.5310
post B 1 St 20144 LLRTIRAE 0, Z fEIRE A1 0.3636 0.4810 0 1
treat /AN 20144F BT EL AL, J)RZ M0 0.3082 0.4617 0 1

© B, S0 AAG KGR B S BOSUSPE TGS T2 5 2 R R S 508 AR br i R ) oo Sl R AR EL I @RS R BT 2
MG VEAL LB, BRI 3 £ 5 A 5 AR S RV R RN SL R AT PR A 35 3 0 2 IR B B I e o
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g2 BEREmERERITR

A4 ey A B ST B Ji % H/ME O]
Inpop EZuPNIEES B2 PNELISSE g 12.3909 1.0311 9.2103 14.0855
InGDP X A 7= R E b X AR 7 S E R 3 13.3426 1.3861 9.6520 16.2268
b X5 — 7 R A X
ratel LI fL f,] bR X S — b S A XS P | 0.2276 0.1427 0.0019 0.6146
RPEE R
X 28 L R Hi[X
rate? BECR r; MR f B X 55 P FE P EAB X S E | 0.3991 0.1609 0.0803 0.7885
MPEEP
Infin b7 A B — R TR S 7 T B — PR TR N TR 2 11.4995 1.2855 8.4429 13.9749
Inba R GRS TR | AR SR & TR RFHOT L | 12.5851 1.5811 7.8567 16.2568
Ine W rh e AR AR AR W 2R AR A A AR OO B 9.7598 1.0469 6.2747 11.5356
Ink % 5t AR B R A 4 & Bt A= 5t RS O £ 6.8386 1.0142 3.8286 8.8791

(CEOBR & E

R 5 G HE TR T ISR T AR A 15 5 B S e, Al S IR R AT SCHR K O ik (OB, 2022), SR
FHOUER 22 73 iR 90 9 16 X 2014 4 B 25 Be U 52 (1) 832 AT B X AR N SR ie 4, A 7 2 N
Sk 7 B B R A K 2014 A1 D BCSE ik I8 ) A A A0 A (3D BT R 1K) DID R

employments, = 3, + [5,treat, X post, + 3, X, + @, + u, + &, (3)

Hrf, employments, KR i B AR t5E- W) 2 A ML N R HL trear, RoRm SRR A T8 R & post RIBEL
KHTE MR E; X, AL — RV B E; o RN EME E R, w27 I E] [ e 8508
HT TR RGi %, A AT, T EIESL”, AFE A <R 8 5 0 L E A B %
% VRN MR BT BUSR, DRI 0k n N IR TR] R0 48 3 0 BB B 5 00N 48 1) A4 4 2 T I R WD TR R

R BUM AE 2016 456 J5 K AT 1 (O T It 3% BRI P O 57 28 PR 5 E0TE HR AR A 1 38 n ) Al
OB 28 T 52 B3 AF: o) St 0025 ), B T B0 3 O A ST, wRAk TS BUR BB . AR o E R
I3 AT, 2016 4 Ja L TR TR A R E IR T BRIk, 28BS ATk 158 (2023) 1) S A4 58
% (Event Study Approach), % i £ BUSK 1) 2 25 0N HEAT SEUE AL 56, I DA =5 58 546 25 Fn ) JE 20
HFAT Sy, R DL .

employments, = [, + Z Bitreat; X post, +B: X, +a; + 1, + &, (4)

k=2000,k#2013

Hor, year £ 55 k & W BUE N 1, HoAh A0 i IR BUE A 0, HAh AR &5 ARG HF . K
2013 FEAE N FEM, 7E 2000—2021 £ 18] 375 4T B 245 208 1) T AT A A 36

M., EALERSTREMHRE

() FE U [a] 1 25

XU 22 53E I RN S5 R AN 3 oo B COBRAT IR T #2642 &, 51 (20 4E [B1 T i\ 4=
AR P A B o iz A R UL H, RS HEER ST B S AR B 2 RN N DR B T AR, 28 T AT
DX AR AT AL AR DL o

(ORI

L B RUSL AT o D 1 B IR 2 75 3 A2 XS 22 9k BRI 4R AR BE, AR SOOGF SI 38 4 MU IR 4 kAT
TOPAT ARG o K R S K AT IR N Y, RIS AE 95% B XA T B At T A5 R . IR
KR Hr g R, 12 20002014 5 P9 AL B B 035 2200, W 2 AT SR . AN, EBUR

@ TR A raier s R HEER.
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S 5, A R 2016 4E I 1 6 O £3 HEEEER
SEM T, U0 2014 4K e R T B 7 (R — —
HERR LT T T — 4, I LB erployments | employments
2015 FF 2 J5 BB K., 7F 2016 4F, BUF583E 0.0493™ 0.0382""
T B, BE T 00 2RI e B B e (43142) (3.4851)
ZHOEE R A, ons 11.7768™ 42561

- (11757.1936) (7.7996)

2. B R A R . AR R,

FHMONL U E E M R . o
A JE BN 353 0] S e SN A1 2 X R EL B 3 4 Ak I 44 [ 2 2 ) bl
Eﬁﬁ?ﬁ%*ﬁ*ﬁﬁ‘o JHS, Ki*ﬁﬁ“iﬁﬁﬁ” FEARE 36135 25945
B 20002021 4F BB v M Al £ i k9= 0.9899 0.9936
Sk H L 2 bR RN 5 AT S I 0ROA ) %, AT UG T AT BIERORTE 10%. 5% A1 1%

\ BERKT LRE, TR,
DA FAE A B 2 R WOl A 0 B 3 R

o PSR E N, X RWISEAE R 45 R B R .

3. RGNS U6 o XU 72 20 i R 08 A0 T AR BT A0t A2 S 06 2HL AN xR 4 2 1) A ISR S it 2 /I A
AAAE RGN 22 5 AN SCOE I FE ALl O U A Dy Sz 4L AN R4, B 500 05 M5 P BUSR R AL
AR RN B . AR A Rl T AR AR

I HEIFHE— PR

C ) v S BUR Rl 1

AR SCHE 5 R T TR M X 42 S A ST PR R B AN AT I X R S o M 3R AT 20 4 2 AN [ 9 T Y
PSR HESR TR 1 R

1. B BT AE L 57 B o 2 b SRIBUR I E T AL AU AR v BLJS A [R5 BT HE 2 A 22PN X T
e P i B0 s 0 2 P A 2 S ) o M0 S0 8 ey )t X 232K 01 o sl ST ) 5 1) 2% A% 416 s i 22 5B
WA AT R ) R B o X DX I B g 10 22 B Ul LA B0 Bl AR A S R B
VAR, b 775 SSCRT T i P S8 v, 75 SBURF A AR 1 B 22 (K 55 0, R I EE RONEE 2 (K BTN 1
AL, R VR R BT I BOSR ROR B A R AR SO AR B R AR AR D T B R 2 e (R M B R AR
W 2 ANOLRE % B i v [E N 15 B2 70 A TR R A A s Bk 22 5 A JRE /KT A B AR BRI 2 SR
BTN AR 2 AR IR AT B X (Liu 45, 2017) . “ B RE L7 DAV 1 21 1 B 52
0 5 P AR (R 555 2006, 39 T Ak A P32 5 v (ol 25 W 45, 20110 L3 T 2 i 342 it 52 4 A 4 47
JRAS B e R A, 20210 0 BRI WA R 27 LA TS B 28 DAY B 32 Xk S K e s 2 BAAR I 32
PR B il 22 AP

Iy H A S5 RN 4 () COMBI 2O s . S5 RR W], “ BIMe 2™ DL ) i X St R #E £k
T AR k2t DXl ol R B o DA [ R R W Bl 58 R EOK, hAT R HE R ST B ROR
AT

2 AT X RIS o AR EAR B B 20, AR SO 9 Ol 10 38 5 A 45 3T PR 1 [X N O SR AE R
TR o NI UE B 2 M7 (K & B, AR SOMRAE 2014 42 5 B B AR ST IN B 42 50, W E
BB g, B X#ETR s . BRBEH. BMX =FFJE T8 RA7BUX, (H5 2 IR A
AR AFAEE SR — R BT BUN AT AL D L T A N AT s B Bl AN e B
Wb, BT 2 R Bk KT AR HE TR BT BOR T S0 M FE & K. SR IXBUR I B 8
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B W.REFE.4 BE

Fo: RN DY E R ALEIFN 2 F il

/0Ny DX B W IB0E 4 b s T BORE, I ol T BURF 48— THSERTE T o LR BRI BL 2% T ) 08

SETHERL, A BORK A B BT XCBUR 89 W B T BUR S S, £ AT R HE SR 2T

e, AT BB G BUG, XU AR LT B8 2 A B8, A AESR BT I BURROR B % .
BT UL EA M ASOR LI A 7 By X By = AT o2 AR H . mHEE R INEE 4 #5103)

BHN(S) PR . WEERTT LA H, B %13 R Bk, XA H R #u b EAN &R . X5

WA T I 5 e ) D R A 5 22 1) R I s HE SR S BOR RO T 4T

F4 THEXSFRMESARI

D 2 3 (4) 5
LR VY “HRLR” 7R & X B0
employments employments employments employments employments
0.0876™" 0.0088 0.0347" 0.0162 0.1373™
rearpost (3.4308) (12897 (2.9076) (0.7147) (3.0761)
2.8481™ 53781 41333 3.6779" 53605
o (3.3683) (12.4361) (6.0775) (2.1878) (4.8435)
AR bt il il il bt
AN i E sl il il il fhil
IS [ 14 [ 72 208 il il il il fhil
FEA & 5243 20702 20272 1156 4438
R JERIT 0.9846 0.9946 0.9935 0.9903 0.9941

COFR P 55 3h AR M

T 5 K SR Il R A 0 e R, F AR A 2 AR TR N AT D 2R S AR, BUSR Y K
555 (Banerjee A1 Duflo, 2011) .« A< 38 F 2013—2019 4E o [ 5% B2 4 fil i 25 30405 (CCHFS) # £ 11
AT AR B, A BHOUE A4 J2 T WL 82 23 TR P (4T e AR BRSEFE U0 R - (1) A 9 2013—2019 4E ) CHFS
s, {7 B TUAE A8 B A REAS; (20 AR EE 2015 4R A1 2017 SE R [R18 T “ IR B R T ;7 1]
FIREAS, MIBRE AL (3D FE— DR JoMb 2 7 B AN A, VARIE 52 56 4 RN 5o B 20 2 () 2L A W] bl
(% 16 % & 65 5 1155 B MEVE N EERIFE A, I H A Brizdl A2 & 1 5% E . £/ 20132019 4F
FE AT DL SR £k 33 18] 23 7R P 1047 9 A8 A, IF 0 IBUSRE SI2 il 3 10 3 ORL 7 19 57 3 AR AR 1 o

S5 Q01D I T 1%, I KB R 254518 H TAE R B (days)” 1 G EE R 5L 2%
RS 354 K TARWS 18] Chours)” VE A% O M AR RE AR B . BT 97 sh B M LA 3 000k, DRI 14 1
R AR AE 05 O 3 ST IR P AR R M, AR SCHIF TR 1) A - TE RS VE R SO R, SR okl
JE 2 2 R L B AR BT IR B i 10 57 S AR AR 1 2 255 I R RN #R R (2021 [ 5 v, i HL 2015 4
PENBC i ). HH T CHFS Bd #0022 - — R R BE S, SEbr b 250H 1 i 180 25 7l 2012—
2018 4F o B R TTIM F Crrear)” “AE Ay X 43 52 560 20 Rk B AL AR 48 b, 7E 2015 SF 2 00, &
post =0; 18 2015 5E 2 Ji, M post = 1o fi FH XU E 22 43 45 B X FEABE AT [B1 )5 o[BI 2L 4 R R -

days, = B, +Btreat; X post, + B: X, + a; + {4, + &, (5)

hours, = 3, + Bitreat, X post, + B, X, + @, + u, + &, (6)

O FRAE AT e B S R R A T AR AR bR, QR 20132019 4114 814 5% TAE” , WAL NAE Kb 25
@ 2015 -0 2017 AEM AW E 1 REGR TR 08, W mE 2" W rreat = 1, R 2Z Wtrear = 0.
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Horb, X ARGRAN A2 T PP A8 B, DR D £ 5 IR 38088 I D 1 ORB R R A i R M, ARSI REE T
5P FEHERMPERLE: B2 E T EZNIBWIR N Cmarriage) . 12K Chukou) « SCAHE JE
Ceducation) « FE % Cage)~ BRI Chealthy)  FKEE SN Cincome) 5 a, 3 7~ MR [ 7€ B, u, N
IR 1) [ 5 RS, e, AR B A PR R 22 T

[l H S5 R A1 5 B o B C B (3) 2K daysVE 9t i R AR B [m] VA 25 S, &5 SR 3% WG i
TRITBORE W& 52w 17 30 P & H CAERT (8], (2 3E 7 20N - 55 s AR v . B (2O A3 (4) 72 H4
hours{E 4 AR B R A 25 2R, 45 R RS HE R TL ORI & 17 20N 7 B9 R R AR I a), 2k —
R BTN (0 55 B AR AR A P AR 1 .

x5 RAERFSHRARMY
QD) (2) (3) 4
B H T TARERE BRI TAR /N 2 B H P TR RS B RT3 TAR /N £
1.2164™ 1.2081" 1.2909™ 132417
freatzpost (2.7357) (2.0766) (2.9621) (2.2413)
3.8405™ 3.7634™ 11.0613™ 14.1422"
o (90.4976) (80.0773) (6.2916) (7.4843)
Pl A & il il
NI i il P i
I ) [ 5 RE i il ikl i
FEAE 7198 6338 7031 6183
R GRS 0.1633 0.1905 0.2054 0.2435

AR SCHEIE 2019 4 1 1) 2 ) A 1 25 2 A7 AR Ah b~ A DL B (AT e ST e ™ 1 4

kAT PR AT TURE ME SR ST O HE B 3T 09 3T IR 57 S AR Ak B S o X Jd 22 6K 32 IR P o2 2 0k
TR SR P AR R AR, 382 3K 38 0 N B0 57 Bl AR A X 5 ol i 22 0 e L AT H 0 o [l A1
RUnR 6 Fron, HrpH COAF (3D 775 5 Bt 22K 32 7 P (¥[8 U 45 51, i 510 (20 A 5 C4) T X fid
LRI BT IR P R 25 SR T LA, HE R T R 2R PR A [ H R O X U RS T PR A B

F AR MR B B A 5T B AR A

*6 MRABETEFFHIRRME

QD) 2) (3) 4) (5) 6) @2 (8)
BT | BT B oA piidliNay HBUFH | TEOFES | ABOFES: | EBUFHEE
BHEY | BAVY | BRPY BRI "BHTFY HEFY R BRI
TAERE | TAERE | TAE/DIE | TAEH | TAER# TAERE | TAE/DNIEL | TAEAN 3
0.2768 1.2896™ 0.9055 1.3881" 1.2376™ 23792 1.4395™ -1.1690
treat Xpost
(0.2049) | (2.8170) | (0.5671) (2.1672) (2.8287) (0.9194) (2.3735) (-0.5679)
20.0938™ | 9.9149™" | 23.5093" 13.8567" 10.8823" 12.2081° 14.2864™" 13.9014™
o (4.8777) | (5.1639) | (5.5252) (6.4546) (6.1656) (6.1957) (7.5048) (6.6386)
AR Eicil il Eet]| Eicil bl Eictil i i
AR ] 5 2508 Eetil 25 il i) ] i) il st Ja i)
s ] 3] 5 200 Eicil il Ecil i) bl i) El i
[E¥N 903 5906 792 5192 6994 5993 6149 5364
AR 5 RIT 0.3581 0.1856 0.2743 0.2464 0.2030 0.2091 0.2438 0.2478
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N RS AR I BUR 55 5% 33N 7 55 S AR AR R B S0, AR SO PR AE A 2019 1K iR 1] R B
2014 24, B F 2 RL T FIWE LS Ty B H R AR X 2 T UM 85 DRI AR bR . H T 3RAT
{8 J CHFS 23 JF il i A A 4 J2 T A 30T 45 8, D1 bt R e 3 1) 265 040 1 D0 3 07 BURT 16 85 70 78
fZ o ATy, BT P32 30 2 /0 — TR PRI N, 23R P 0 B R 85 AR B . R T
BEAT R I A HL 10 E, S5 R SR 6 FI (5 RN (8) Frow, 52 3 i BUR H5 k1 5K k& 55 2 R PE 1 [m]
IEESE T E

(D —Bifig”

1tk e

A SCAS T 2000—2020 4 LG AF FE pm2.5 FEARAE AT X SR E T A . B I8 B R A
ARG FLAE ST 0B LR AR R DX A AR BTN B, DR G AE [ 05 o ) BR AR PR AR O RS, JF:
) 3 R 222 3 A Y R AT 8] U, AL AN T

pm2.5, = B, +Pitreat, X post, + B: X, + @, + 1, + &, D)
Horb, pm2.5, AR DXFE 4 B SE 2 pm2.5 Y98, %00 R AR B8R 4% 1) AR 8 55 L [m] VA AR [R], O
A (6] U5 R BN I ) A0 A 8] 5 2K

MR EH S5 R, 20 R AR B RBUR N IE . Hodh (i JE B AT B8 4 R LA (D AR R X
AT SE N AR 25 SO R, AR B D T 58 B R BURF I 2B %, S8 R D AR BT I X JE R
Xof e Jo B A PR G ) 7 R B . (2) 3T W B BUR AR H R 5158 A I %, AT BE S 2 AR Al ok Y
LR, T B T AR MY B R B PR G TS Bl 1) e R, R 58 R4 T B BT EON B 2 A IR D HT B
BRI o, 75 S5 v PR 5 45 Bn A5 AR X I 5 1 DX 25 A% 4R A P OBUER, S A N VR S X A A
N

2. 7R

AR SCAE I 2000—2021 4F X B {1 73 47 b B Al 35, 25 SR Pk 21 BOR O N . R
IR X TSN A E R W E, AR B 7 AREHLIX X BAEA, B 2445 5
11963 AN IX B f AR B o AL 3% A0 TR R X0 EE 22 A B

enterprise,; = B, + Bitreat, X post, + B; X, + a; + u, + &, (8)
o, enterprise, F 3 MK 7 14 AT ML A A0 o U K0T AR A B 4 8 B 5 2 e
ISR NGRS e EIN= I ) 1 DN R R = By A

IR — 7 olk s 55 ol A A = ol DA K AT b A A T A R P R SRR AT X ), A
SRR T 4TI R Rl S5 2R . R [l R S5 5R, 2E — ME BRI e BON IE, HR SR AR .
SR RAT M B 2 B 25 0 IE, X 3 WA A PR 24 B3R A0 S e 32 25 32 7 20 DR 3t IXC ) 3 M SR L
Al B SR o 1B R B2 0 3 (2023« 7 3 KUAIAS 3 B (2023 BF FE R B, K HE TR 3T BUR I 3,
PR B 2 5 K R YR BB R R o RS BT A B BTN BT DA KBy 1 3T I R 2T
HETF B ST ENEREBONIE, EHFAEE . REAEQO2D BRI, 2UE TR AH K
SRARHE T A 3L HE WU A LW BB AN ) B B . PR, ST IR B S A A TR BUR 2 e b
AN BRI T, BEM B WA BB T . S8 B, ATk, RT3t
SR 77 b i e R N 2 B g FLE B 1 2 DR XA B8 — 77y 38 i R (B T 8 =
NAIE/SIRVE 3 &R

O TR, BRSrang, BHEER.
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ERESBREN

o[ B BT R D I SGBEAE T 5E 3 T ORI LA, SR AN EUBD AL i AN A AL S o S R X b T U )
WU, EEFEHOR TN 57 SRR I o RS HEER T AR AT, T B A BRI . ERS HEER
TLIATE], R BUR 583 TR T BUR ORI L, T T BURF IS5 DR B, T T 3TN
DX b A B o[RS, 3 77 BUR A LR AT S HE TR 2T O, oA 7 ST I P I 20 RSk A A A 2 B
AR, 3 T B N 5T B AR o Al AR ST B TR R T Pl AR RL AN R B N
RIS TR TR S R T8 e R

AR S S AN BURT 8] 358D AL 1) 5 00 PR AN A4 S0 A &85 5 A B2 25 A R It 23 80 8 1l B ) JE A
H ] SOARF 8 e A 2K D YA A ATL o S8 b T BBSORT DA FLBRAT R SR BURE ) 5E RS HE R TTBOR . RN, 7R 4
RAE I M AR B RE PR, SR IR o, WOR TN P AR R AR AR I . S A X
TR LA 1) AR A, AT R — 20 1) i T R R AR A A o A I BT AUk ) 1 G B R k) T
BURT IO AR Ak Y FRAR I & o DU BERS TAEBAL X 1A 4F 5558 R 2L A n 1 23 2
5 R AR, T H TN P Ik RE ) b AR L AR T 2 IR B
2 B 22 K MU AH 2 P BB BSR4 45 30 77 BURFHE = 1 & K R AE AT Bl da mg s P2 i &, W)
DL B 22 45 25 4 10 B 4 #% 7% 57 £+ ( Conditional Cash Transfers) BUSE, J& 7 BEAK 2T R 72 % I BO %
FESCAT AR R ML . F vk, W DLIE 22 2 & b 7K ST 78 3 7 BOR 25 4% IR . IR, 75 22 il
77 BURFAE 58 U ST BUR AR 55 5, TR EAS . &)a, RTEMEMBAETKENE, FERR
XHPE AR R R RS =

R 2017 R LB A A RLEAE T AR EERGNE, RHELFRHA L LG ETEENL,
LA R
FESE
(IBETN A, M. AR ST D T 20 NG 35 M 2 T]. 256 5, 2014, (8): 67-78.
(21730 JR, 4T~ B R v R 2R 08 1) B B 0 V57 8 I R 85 R VP i ——J - LA 45 (K 0 AT AR A [T, 22 W R T
2023, (5): 88-103.
[(3137%, 1. WA R T BOR N 708 RARFABIALA[T]. 2507, 2022, (4):172-190.
(4125}, A5 BT, WU SO A IR AR SRR ot ——2E - [ e B 38 EL I SHIE A AT [0]. WP E8 98, 2020, (10): 48-63.
(512855 4, TRBABA, J6H0 b o Bk 3T B RO VP Al — 3 T 20 WA O ROU 8 B 500 [T]. 357 BF 53, 2020, (8):
171-187.
(6124575 J5L. A R B 2 P 0f ) e 36 3 78 DXL 1 T P L BB SR BT 9 [D]. 22 M - P ALITIVE K %%, 2019.
(71455, Knight J. A B3R T A (0 =R 2T W 2R84 (T]. £3F0E 5T, 2002, (10):47-58.
[8IBAh, B, H6 T FT IR IR A /NIRRT RS 7L [T]. UARE B REE, 2019, (6):60-74.
COIMRAA 5. A I I BURF A 3532 H I BUR [1]. 8559198, 2005, (1):27-37.
[10]% R, P L3%, F i, 5. o BRI EA 50 0 45 SR 3T BUR A0 St LA 808 I o). & B 5, 2022, (2):
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Targeted Poverty Reduction, Dual Incentive Mechanisms,
and Rural Employment: An Empirical Study Based on
County-level Data and Micro Survey Data

Zhou Binl, Zhao Xuyul, Niu Nal, Zhou Cai’

(1. Northeast Comprehensive Revitalization Institute, Dongbei University of Finance and Economics, Dalian
116025, China; 2. School of Finance and Taxation, Shandong University of Finance and Economics,
Jinan 250014, China)

Summary: Targeted poverty reduction is an innovative policy with Chinese characteristics that pro-
motes comprehensive poverty alleviation. To summarize the experience of targeted poverty reduction policies
has important theoretical and practical value. This paper constructs a principal-agent model that incorporates
incentives from the central government to local governments. Based on this, an incomplete information game
model is used to characterize the optimal behavior of local governments and impoverished households under
the two modes of “development-oriented poverty reduction” and “targeted poverty reduction” . It proposes
that a comprehensive incentive mechanism is the key to the success of poverty reduction in China. Based on 2916
county-level panel data from 2000 to 2021, this paper uses a DID model and finds that targeted poverty reduc-
tion policies effectively increase rural employment in impoverished areas. Using a dynamic effects model, it is
found that the effectiveness of poverty reduction becomes more prominent after the improvement of incentive
mechanisms in 2016. Heterogeneity analysis reveals that in areas with greater difficulty in poverty reduction or
more decentralization by local governments, the results of targeted poverty reduction are more significant, con-
firming that the improvement of incentive mechanisms is the key to China’s successful poverty reduction. In a
micro perspective analysis, based on the data from the 2013-2019 China Household Finance Survey, the study
finds that under targeted poverty reduction policies, the labor enthusiasm of poor households significantly in-
creases. Improving local government incentives can effectively enhance the labor enthusiasm of poor house-
holds, and this impact also exists among those with weaker abilities and with difficulty to be lifted out of
poverty. This indicates that targeted poverty reduction is not only fair, but also efficient. In addition, this paper
comprehensively evaluates the policy effectiveness of targeted poverty reduction from two aspects: environ-
mental protection and industrial development.

Key words: targeted poverty reduction; incentives; principal-agent; poverty; employment
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