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G o AT R A 2 141 (2018 ) Iy, AT DATE R BB B B T B B rh B2 U B
I HAREE FE S AN T RE RS Bl mT LIRS v M TiC B 06U, o 4 oA Rk s B A= St
THOZE B B AT R o SR, AT N HR Vi 5l () b B, DA Ay %o Vg £ 500l 174 b B AT D 4
T AMNTHY 7522 (Saunavaara?s, 2022 ) o 175 WL IF ST Z A0 T < B2 N (RDBEAS1E H 3 =0
Wr AT H BTSN FERCF S5 i €, BB AR B 0 s 2, i 2 B R
MO AR R S B 25 2 SR RE NS SRR YR VR A A R B (R XN SR A T
4| TS ol WO N E1295) A € 6 Ml 1y s € I o < IS S W DS G 5 N S T L B
015 B R 0L 0 5 B R E AN EE R

A B L T I T B2 — A AT SO IERT , 53X B 200N H AT 2 50T 5T 08 H )
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RIS LR , A AR TN K, TR G TR EE R IR E T AR 5 h
Wi (P SAIE 32 ORI 3 STk JRRC 7 285 P A I A AL T 1 SRR A IRt e IS
SO UL, OO R R F 3, JE A AR AT A 2Rk TP ] (Hayek, 1952).

HATERC T2 TR b I B IRA T2 DR, IR AL SRR BE (BAOME S B s, 240
TCESN, R It 20 T AR B M X eI e B 10 18 R e R B R L B L SR
JE B E RN T RAR, A X R S5 A BRI B T T ASSCI N  FE B P 2 DR il
B2 B ECSE A B, S FL S TS B WL B A BT A B RIS A
RPN RS rh , I B 53 AT S8 H AR T-Bemi A7 7Y, Sk
A BE L IE PRI T 2 U IR A BT SR i 2 B ST 87 22 U O BOML il

XPRCF 2T I E I I B FLSE RN R A RER ARUE S RSS20 1 1Y A Y TC 0]
GEMAFAE AL, BE BOZA 0 < N BTl A B B i) AR i -5 A9 sl 28 55 15 3 )
R [ P A A Y o AR SRR AR 25 7 TRC BN R AT 220 1 LS BN, slialh SR A
22 14 TP REUAE J ] e DA I B 5 B R A TP AL, S R SR iR 1) A 2 a1 S A
BRI N R RCF TR A LR B R AT SITE R 2B TS P R R R, AT
A EAESNA — D rt e Bh B - U BN AR 8 23 R PR I, A RE 7™ A BBl Y
EERIRER AT i 4 5 AR AR 16 7K o XA R P 2 T b a3 — i AT 2 Ll T
PR R X B RECF 2T ASSC A RSERYTR P Rl ZORG 0 (LA G« —JT8ie™)
SEREE , MR N7 S BRI Ak , AT 2 TR A O RL

5, CESR R AT EGE BT Y, R HAT il SO g N CRE AR RASMARY
AP ZR A BRAT IS T ), B MR AR B AL ZOR R 7= ) XA B AP AR R, Lt
B 1o e [ <Al N e S A ] B 5 17X — [l o DRt , AR SO — 254 1 B ok IR T
AR (EARME ) Sk I ) < TBSE OB, S 1 RS, st 0 LA o< Bt AR R P o 3 i
JEAR SO TRE BRI AT B B IR T AR P55 B L) < B PP AL, S Ut M
AT BNAN S RIHOE U BB AR (B 20O TEAT Sl , HUBSE R BR FP sl ez 1T, S L)
I, /At 7 B3 K PR, A K 4 Ml 58 A RE R e A Sl B e ) ot P [T A 2R
TERXAFOL T , B A UL — i i< 23S, TR A — sl dalt 2,
TN BB 5 B« FLSE RN BIA T3l R, A SOy 1 PR . — Rl 2 A 7E TN
TH AR 224 BEAR AR 1 2 WL B4 IR A, 3ok SR A T Al 2R S LA K H2 BT 4 ) o
TR s 3 — iR AEA ML Z R T, G5 R ke A IR 2 WL i

FEUC, Al ZORE AR SO BT 285 TR SR, , AN SCHR Y B8O BEAA RO A 5 22 5
TROULEER, , #1855 A0l ZOKS 1 S B AH DY o SRS AS S LA < Alb GRS i 7 507 AR, T2 A1
25 BB M 25 I AR, 1 A 2 5 220 m 7 A 2 Y, B S IMAEM R — 1R F
SRS R B B A SR E 25, TRk S O AR 2 BT R B ORI S UL T, <KL
B A AR ZTFHh, BAT O MRS AR T-BE, BT At B A iif73h &
SRR 37 R F oM B AT F BT A T BT IR R AL T IX — AU SRy ez B i
R FERAEFE R A2 BRI ARSI FLIE A A RIS R IR 2 T2 i “BEME A A ARAE
TESE M2 SN 2R A GLE B IR SE BE I 25 5 19, 5 ELAE o T iy x
B2 5 2R ARSEREE S BRI BIAT SRR RS, A 2T R B A X RS,
R AT, BN BT B i A, BE B AR Al A B e, A s A A i
o LI, Bt e — i B, X R A i, A AR AR Al SR IR E BRI T, IXA B
Ber 25 i D BRI
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PR, FUAT SR | ) RS0 {8, B A0 Bl T SR ATl FE I, T 85 A4 AT 3 Xl
T ZAR I T BrAsHLE] , DR Has 51 Sl A E 1l A2 18 9 R 17 ) A4 A RE o el K
ARYE AR TIPS BRI , SR J5 PR J& T DB IE o Al 5 T i BRI, 2 P 22 T BA
“TEVE R AR Al SRR AN RE S SE R TE WP — b 5 2R A R (ER AR TR W A T
2y, [ I A B el o 7 37 0o ek — A T 1R B s AN DAY T i 0 3, SR 46 B i 2 3
B T R A B 7 A (X L B Kl T LA™ i 55 IR 55, vl LR Al B8 S R, Gl 7 vk
AR ) o 21 ST AR T 91 7 R B IS 2 A Al SR FIR I, b2 B R R SR A4 o
T X AR50 AR AT X i DR [ AL, T2 0 e i s < EL B " B AR RO, &
SEARME ZAE AR A BERL LRI AT SRS )

(R, HHTA AT U RIETE (BN - i R 22 A5 45249, 2018 ) BoAT ¥ B Aks 5 alk 5841
W, 10 5 -5 B AR 8z SRR (Rl 50O B CH AR ) RIS s S5 BRI T, X 4%
JEANAL Y o B AR A B I AN RER T | BT URAC &, 7 WA B A2 11 2 5 7oK i) F Y o8 51 %%
IRBCEL R, IR, ORI AL T S5 TH S8 7oK T R B OC IR B oAl AR A%
FIWTATEHL 2, 85 AR A B S HEOR . LA TE AL ZAE B Tk, R 14 S RE i 2
BT R 075 16] FC BN, B AR BEURIC P A A I 2 UL, (R S BOR HAT <8 3%
PEP S Ak ZXT A% A A, 230 S BOR AR F <58 B i o IR ZE T R 2 B )
RIS, TORRAR M ZERS AR BT, RSBl BOR TN, AR A AR

B BR TR ZH0 AR R R FERT I 7 08 — TR BT AT 1 — DAk
fith K ZEH 5K, B OSSP A o] 7 A SESKI Fh ™= AR B O AEE AT AN S, 1 A AR
S ) A SR F) K P & K A BEAS 1) JCHERE AR B <SR = F A AR AR S5 17 30 A4
F 43 o VIR, AT 6 DX A3 Ml 5 K R A R <o st S i (SRR R A
R ), /T e AR QIS YE R ), AR 48 R P I W) IX R B P AR B 2 T A<
GO IR B UL, BT 2B T B RSO, AR FANEECEAR B, TRk A Al K <A
TR “BIE M R N AT S S, B A RSN ER e A i, AR 5518 00
W AR A B AN RE D E NRIAT B BAR , X TRCF A5 BRA AT REIN S , A2
Alb KA A7 sl i PR A7, A SRR A B 2 s A Bl b M TR Sk
I, 2 AR R B TR, T LAY A= KA T 3 s BT AR th B A B e o 2k
SHTETATZ , 45 5E B EE 2 E A Z BA T8l W IR 2B A R BIE 1E , siA 2A
BB B P, B2 N7 2 BN B, R 0T £ 5 T A O B o Kcd
AT NAT B AEAREBU A P NRAT 80 o N4 T sl il A FH R (B FAR th s e o an
R T X — i, LEBTIR I e D0 Y R (R i B2 SR ) s e N7l , X AR i L 2 A AE
BliEE, WA AT REA ROR

ASCHY AR ZHEATT < 1 SE LA HR SE i) < RS AR T A DDA L SR Al R 4
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FRIBRE 1732 AP0 0 A i o T8 3 I DA R i B A T T, AR St oy s A Rk P e 17 4
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BRI — AL 55 , T O Al 2 R B i Hayek (1952 46135 SCA 2
RS TR P T DA BTG TP A, AT R 28 B B Y P A ——
28 R G0 e 2 JETT, Hayek (1952 4B 22 ik nhaz XUORTE 2 27 4 byt A O FLHY
Fh 2 LF At 5 BCROAE R AM SR 2 VP T AR R BLBE R ST ) | I L5 A
AT ey o S OB A 0 2 UK o 2 2 2 o e 5 5%, Y7 15 LA
b A, U A TE B OB FE o SRR A R ELJE S AR R 28 RGP R R
B 555 U ORI IR o 2 R — Y — B 7 AR 28 R B F 5 R0 B
VR RIS — Uk WU 2 M S8 A B

b2 R O S BRI W 2 BRSO SR R 2 0 4 3
RIFHLEE ST T T — IR TS 2% 4T T A M 23 B PB4 R
G ERASH R 0 3 AR ) o2 L PR T 10253 , R DA b 1 T4
2 A 2 0 2R 2 5 (Hayek ., 1952 ). SCSEIESH R4 o FEBRLEY , AT Aol b it
R TR PR T BLER RO I 6 — FiiE 5 8 RO MG R 92
S IRPSICAR G 7E T W 4325 DA T B 0 B P 3 AL L0 5326 B
MRS R4, TF AHayek (1952) 5, 7T ARy — Tk S SN 5 (iRl e —
TR | R T SRR 3 T RS MR SR 10 2 L 52 36 0 S TR S 7E R
SIS EL L 5 20 S 45 P R 2E S0

B4 2 5 T AR KR WAL, 1 28 3 e RS 2 e B MR T B
R T3 R — K P A O i B G2, DU B I 9 e R T3 0
S S S RO LE RO LE A A 28 27 P 0 50, T 035 o 0 PR 2 R 51 T
WOR B BT PR R e e SR ALK, e S T AR e — fi b (7 —
AEREE ), FUAL BORCRAE e P B MDA T, 565 P i B My — o
R AR T BRI 70 5 BRI T (Hlayek . 1952 ). 503 R 56, (TR R HU R
S, B AHR 2 M BT T TP B ISR A 0 , e S — B LU AT B

BT 2 e DURRSE B9 AR T 5 A M SO o O B A
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B, LA DR 2 B R RV AN SE (Hayek, 1952 ) o PUR BRIBEAES DETT R 1)
A, S RS O Jk s 2 28 HRES R GEA REDRE AT, RIS R SR o DR M, T A SR i
SRS ] R AR IR E R GT , R R U A BRI 27 ) R AEIRES R 58 P AT Y, O TS T Y
HREE R GUR I 2 AR, T FITAT IX SE R AR AR S A SR Y, PR EAT TR T N DL 32
RS R S FRAT T TV S BB B I I, FAT I 1) B & 5 Z B2 D O 2R 20
R AR, it S R4S R Gy 7 RN AR K (Hayek, 1963 ) XA , R4S R GEME N
AR N 7 2R I , PR 3 A SRS BT I A A i) PR8N

A2, BRES 258 e (6 2R LS e 7Hayek (1963 )4 1, BT A FoATTRE A Y SR
Fif, RBE X e R X e — S X SO PR D S B BT AT R S 1, ik 2
JE I 25 A RAS T R o FRAT T 256 21 O X G B RSP I, P R, R AR AN JE IR LE %)
REIPERT, MR TR T RGERIXBERS R KA —BE KR

FRATHAEINIBES 2 GRS Ik v 4 73 2R B A MR Kt CRIEO , T -5 He A e O AR EL G 2R
P SRR AT 73 2 A Bt - Hayek (1952) 75 CROE AR T )—F5 P i, 7 S it — i
e, 7RI R FERR & T R R A 2 A IR R ROCR TR — R 5 T, ix st
FAE PR — D STEZ A T HAE o — P EAR R ) 75 20R AT R 2™ AR — AL
R W ATRE A A —FERROR , A BCRAN R B S F 8 T — 28, 51 LA RIRBCR A F 9o N
AR

M5 LRI, Hayek (1952) i — 2542 2 H I S . 2 B0 RIER 7RIS
Z1, — A RE FAE, ATRERI > AN 1k — A28 iR — e AT RE A A AR AN R A 1 o — A
25 SR RS PR R A B AR SR TEA I8 T 2B B2 Y — D F AR
MRS, EATRE P AR R e, (B e R TE A S HAL RS AR, L g AR 4B |
C—E & A, A P BEF= AR b . QK oppl (2010) fITH8 H 14, 35 €6 [ IR 2 24— 3 0 1 4]
R 2 G LB Tk -5 HC A € 0 PSRRI BEG B Jk ivh— 2 P I 7 A ) S FE XA O T
AAFF S HAB R T AR AL, T AL B, X S SR IO 2R AT R LN (A
B COE R —E 5 R RCRORY S, R T — N, X AN, AU S | A R b R H A e 5
FFH A R — 2

TEZ H o AERN 2 b Hayek (1952)$2 T[T RA_E M3 S8 0958 —Fh 726 732 mT
VARRALE A2 AR 2 A TR IR B, BB SE R 7 S0 SR AT, B FE 22k Ltk AR
KRR T SEBAT— A A 22 5 ERCR , it — 2732 (Hayek, 1952) . LU Z i
AFIB7 A T 3R, TEFAFCHID AR T —FA R RIRLCRb o T 7 AR RCR R FA 10 FE R A AN
PRiE, BT A RCR AR R T—28, 51 A A RIRRCR B S AR S FARIBAE S —
A, SHEIFCHIDLAURAILL, 70 a8 AN R Y2 X B[R] Y2 SCRT LR 732 IR 42

TESEPREA R R A, L =R R 8 0 SRS e — R Rl e A 1Y) R R T 2R
Giffh— R, R AR IR R SR LG R o R, JLP A7 AR TG PR 2 Fhons B
AR S T R AT REME T 2 R B 2 SR nTR G, R4S RGN PSR
S R G K b 3 KB TR . — DK UE T 28, 1 B AT REJE TR 2 AR
—A Pk h)E T 202 AR T LR g b Sk S, T ELA T BRI T X R4y
BRI I e 8 HA ok v 2 [T BE A 2H 5 A RSC: o A — Ik A% ) — S8 B 2 1 J2 UK, 234 K B
RARZZ I 733, 1X 63 S22 A AN 55 ST A AL T A A i o 80 K B e G ) R A A 5
FFAS BT, WA — LU NS, X SRR A O T4 D RETE AR K B A
14 R AR ——an S B BN A58 ZR ST B A ——IE L ot RS L3
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It 2R I BN W LA E DRSS R G0 7028, T B B A o FATT RT IR SR e HIS s X6 o i
X o3, S0 BB D LA Rt o e HR w4t LA s (RS ) J248 A BT T Sl TR 35
FRIS e 2SI 5 2 WA DU i S A 598 R S B, o RIS SR B 285~ SR REAS R TE Y
TS , B AT RT3 ST S 0 . VAT B AR T 0B (15 B R R T o8 L 8
ZIE T A S, FATIF AR AR 2 NIRRT RR PP 26 Z i 3 BT 53 ) s K
FOFT AR AR B UL, (EL 2 S o ) 2 LS A e A N R Bk e 3FA , ATy SEL Y
Blli (58, A2 5178074 09 H R FIA T B G HY

=, HFE5HOEREM: SRR E

A ZR BT LTI F A1 AR SO P 25 5 S 2 BRI S8 Al R TTAY o Al 28 A << Ik
SRR P BIEAE Qi 1R AT 5T I, A SCE AL R A RS R BR P B B T 485
FR B R A I, AT A BRI SR I BB T B i K LA L — 2 Y
BE

FEAS T3 AR, il 58 B9 % O BRI R A T RE RS DR b S B TR 45 , R4 T

BT AR, X R Al S HE N B R S A M AL 2 o Alb ZR A <

TE AR ST IRES 5 73 S i A vp e R T e B e R R T ah M b e mpih i, il
SRAAT SIAR Xl AT BT 2 B 230 047 o XA B Pk SCAn el fg e 2 ey IS v fr i
H AR, Al S B8 K iR A — AR AR R R TR R G RS R, U7 4 1 PR

RN EAT R R A S5 AL, IR 18 0 < i e BEAR A S5 ROk 48 = A H A1 4 (Horwitz,

2000) . ERTG S B F @ N A H AP, IF H AR 2], Has R A OB T R 58
SRR , R T RGN AR REA RS , WA L, B« ES07H) (Hayek, 1952) 445
RURT 51 5 BT Bl K Iy, BRES 2R GE R RS il 2 A8 A FR [ o fH 2 X LU Ry 23 1, AT

REEE T LG —FEOLT , BAT TR RN B0A PEA T IE 028 BT 0 ST 1 AR A IREs J7 5K,

BREh RGE & A T AN A9 fk (Dold FllLewis , 2022 ) .

Al 525 il N — AR BA SRS RO RR T (EA b ZE A “JEE BBk A T AT

HA HE 58 76 AL RE ) SR AQRE ) o IX P BE JI7ERS B SE O TEAR 22 b, il LR B > fiE
T3 BIR NI HIIRES R G — e fe B BAARUNE , (HHayek (1952)UCh 4 BB G A 5 4 it
f—SERATOR , LASCEANEGE BRI , #RAL T SR L 22 o TE 2 R T HRAS 2R 48 0 AN W e<Jiig
A7, S I b A IR ES D7 SO W ST, AN TRl A4 S, RIVRTA 8 T OB 75 LATE K i o AN DB T 30 3k
SER G AL PN T, RIICAS 2R 58 N BRI I T8 AL, LS e i A AR B Sl G 2
fifi 2z EEAT AL AR , Al S RS AR G AE X T AR T 1 1

H1 T IRES 2R G BT T8 1 , A [ ) RS 7R AN T] S 8] ] — > A v 2R 7 [ — I ) AS [] g1
PR [ B BEA T ) 73 AN 58 A B AR IR B, o 500l A BRIt st A AR TRT A, AT ARG i
AR 15 R

T B RE VR S SR A A Al AR R T JRT , 23 R TR R AN TR T B 220 26

— D5 1T, 3 A5 S ATE i A 52 B S e A 2, A AR 2 2 A RS AN W B A
ZERGNIRET T — BERGE R G52 3 1 /N AR s , 2 HOB A O RS T Ao
RBET, HEMTRE M T — U SN H B 7328 o 55— 5 T, 15 B O B e 52 B R I Y 22 46 )
S (QL S k2 B A AR A B30 ) S FRA Tl i A5 S B A SZHER , IX L7757l A

Pt oA N BTHRES R G S I — LR, S, A TRIBRES R AR AN B4

OVEIUISHR 5 - (202 SRR BHF. AT IR HE 5 - (N AN E S GETERIT ), B IR, ARG B2 AT B =IR-4515 20034 R, 57561 5

BT 2 e DURRSE B9 AR T 5 A M SO o O B A
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BRI AW AL FE S IR AR EAE R, b K AYBREE RGN W 3 502 h8 71 S BT
)3 2R, Bl 2596 R R 5 | ATHTY 43 251 (McQuadeFTButos , 2005 ) .

Al ZEX T B 0 53 AL FEWIIR 5328 5 A3 8 A AR o Al 51 e i i g 1 B i
FFRIR Y2 oA BT S AL R B I B I BBl dE A T 27 o i RN W] BE AT
BURITE AL PR L TR AEE B Ath R A A BT i LIRS 5 A O AR R B T
SRR G S (W B T s E 84793 257) (Dulbecco, 2003 ) o L 4NvE 5 — A RS2
K, WL BN E L Bl I 5 L 0 2R B AR AR H AR DL A S i HAS2 R 48 IR 46
B TN 2 R A IR A= 7 1) B 5 8 22 /DA b S5l o Al S8 3 X i S 8 1 4 28, 3R
BUT H C 5y BRI ; T dsd a4l G0 428, S ) Fe e 1) 1 A0 1 %) 1l 'y o 55 T %8
B RIR 5328, A lb ZAE X T S5 i R Wi vh 2 B0 T T L AL & o R, Al %
X A BT VR 3 2% (O 36 )t AR B 1 ] 2 490 6 £\l GRS A 1 a2 S, R 58 117 7 AL 2 1) ok
(Kirzner, 1973 ; Boettke, 2014 ),

FERIR A0 Rt L, £ lb SR FHERSS R Xt sk e BUE HE 1 7 1028, 4R3I A O 5 ZE 4L
P X R AVE Ry ST E R E W T-B, Al SRR, T B —Fiofil ik, 7= A i Bk e 4l
IR, 22 48 BL IO o028 o Al e 32 BB RO AN BB B 5 (A TR, TR 20 Bk S R 5E
32, AR g4l KU (Tuerck, 1995 ; Butos K oppl, 1997) .

I AROR W TR 5328 S ST T AR ZE () AR AR I Al SR R O 2 A o Ak Sk M
B O VR — AN B R RRE A 4 2R, BT B, AL 5 MU A—H i 58 A
ERSI NG ZE S

M. HFEFHNEFFEMZ—: it

RO 25 ISR AR AR 1 , TR AE ™ BRI TR AR (PR = ah S iR 55 )
SCEARRRARRES) , X B Ba 5 SO M 3%, AR LE T REN I T 343 o oK 1 s A
KB AL BB R oA, AN RENH R BB IR R 2 — B, EREE 5 1 Al 5, Al 5K
REAS AL 7™ H T RET AL TH 2 FoR AR G afy IR S5 MO 2 ) s I BILH i <0 i

IS AR B A — PR PR RSO , B S T e B At o DR R 50 A, Al X e
LT AR, RIJCIE MU PSR XA AT s JCHE T, s i A 7 okt A T . oA >4
AV ZEA AR AT I AR AR AR A 2 BB, O 7 il R 55, ikl i 2 T AR Y
ZE LB BT L, RS SE PR R R T B0 2R A SRR T 25T, AR BT EOR 1R
F L T2 AL VR AT, A" E AR X X A R FiAg i 44 (2018) 55 A TR Y
B o PR PCHE AR EOR QSR B 1T AR BILA , S0 RER Alb 5] T B RE T A2 A 2 oK Y
U o NI, BT 57 LS s , — SRR B, o5 —RA R WU B Y
B S IX P SRR 2 it A AL ZR A < EE B FR P o (B D B A RO R B an i b B i
A 2B 0Tl S0 AR i 0 A 3, 3 X R AL 2 10 T ik e B>, HC
JSef N E RS B0, DR A S A ik R DR R L JC L, W2 15 A DR L RE T
AR , I S PR DR 71 45 P ) S M 0 A2 1 2 2 O oK BT L, Wt Rk 2 7R 4
DRSS , T FCA Y A A 75 Bl AN LA X A Bk R BC L7 17 (9 SR, — At AN R IERURS o i 22
iR ] PR , P AR A L S AR R R P R S Y

ST RZ TG 3R UGB A% O g e (B T AL, R A ey il 3 3% 38 O 5 SR A5 21
SRF R L B O a5 IR SS ) FUR B BBk, 15 b OB A B O AR AN, A B
Al S T S Al R 31 B 2 B SR IR A B L, A 8T Al 5 < ikis i A o AR D
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Trprak” , TR LE 3 BTE TCRC S T A 3t PRI UIEA T B R <320 5 <BR A, T4
FHOCAR BALIE R T A7 T REXZ AP A R T 580 R RO Al 28 T 2B R B R
T AR T B T R BRI O ) o T vh B B AR R — A< 2 5 IRaE I 7, 2L T4l
R MR R BE B RR Y I IB AR X R, T 7 5 <R BBk HA AR I o 1 I St TE A
AR “BESERIRR I BIDTTE AR 1A O A R BRI Y R

T, BFEFREFFEMZ = 2R

Al S RS B 1 < JenE B S B, X IR AN 2 i B LA ER R R D 1Y

A ZE B4 T 0 L RE I A H B9 A AR, 1 AN BE FH AN D 2R MR, 3k th BIOK FE Bk < T7
EIE I IR ORZERT, 2017 ) A KRB F A BT RIBT ST T AR B9 fe M F A o, L2 I MR IR 3% (A
Bi ) ARMERNIIAT SN, U RT3l AN 3R B X R, X AR A 8L

Pt AL B, HEFe 1Al 28 i Kidl 81 3 0 R 9 S LAk BE G A R AR e B Bk

H) HETF I UL, XLEHTTE B IR BB LA ZEA B 0 H i —FBURe b oA
A AT AR ZK A B i —F-BOHER, Bl AN 2720 R TH 9% 1w R v R 1A
I WAREBEA B (B Bt A 8 H A — T B HEZR 1907 sUR“RESE R B F7 7, BIVE e 24
Al ZIEN SRR T L RS 5 0 SR, 7 A 22 R G P A R AL B

KT“otie”, REEH R RGE , “J7 BB —ouielt e 1 KA S E oy B AR LAY
AT B il B R T S, JA AR R E SN i Fe 0 —— A i S A B A ——
SEUMATRZ MR AR REAEL U055 A (A DB A o 3o DI R R TR s o kg A 31 ) 408 S FE A
U (Lt 2l B FT Ui B AR ), 5 AR A T s R AT OR 28807, 2017) o < ANRIFT B AN &
PR RORE R (1), I FLABAS B A B2 AL 2 AR TE KA Vil SRS bl A R AE I 2 0T
P, BB R AR DRE B, T2 A8 B A R o I B e A <SRt B R e A AR B DR R ZE S
9 TCIB B 1 B A SRR DR A IS R P R B A AR B, R L — T LU S5
1 e ik R ML SR S B, T AR B w st 22 ARk e M, SR I Y 1 R P sl AR ke X
1, B 3GEKE T LA o

“TILIE R TR FE A S LB AR G T sl B AR B AR A SEE Y
OB G G AT A AT SN 45 E I R E Y, AT RERR IR 43 E IR R
W K QA7 30 o BT AT 8l it e — A B s, AN BEFFAE ATE I o 1R 2 9 AR O R
JEHY, BT AN BIAT B A A G5 R A4 sBA Al RS M AR AIE o B — 1, AR D AN 2
“TIOUTHY, MR TT I AR AR AR R R DL Y, S, RO R L,
AR EAT A ZAF AL T .

NBLLAR B ZI0 R R, FERAE AT Sh B A Ak, RIS t S0 PR 2R DR 1Y 3 ol
“H R MR R B HIARAERAE G55 Z BT LA [F] T M), e R <2255 A & 19, i

R (RN 5 ) S AN Y X LR B Y, BN 23 S A & B AR p MR o

AEAERA TR AT TR IR L AT TR T RERSH 2 A CACRRY R, BA R Z & T A SRR
il Z T BB, 3 F A T TG Sl (AT LABRAR T3l A2 (TR 21,2005 ) o U SUACHY [ R
VN MR A R TR, AN BERALIA Y o B 285 A D B AR A <[ Rz
TE I B A BGTRr , RIE A AT XA A REBIOHE A5 — R, X b A A RO SR I,

OKFEGHECHIE S P12 ) it “FCEAR N, RS BT RA R B AP, RATE B it 0L~ A BEARSL 5 BIV, A%t H AT Bty %

FURZRITAY , NIAT Ay e 22 P AL BRI A B AR B A 58 A BR T BRI 2 AR BRI o oK R 2« (BB S e ) AT

BIEEEE, RE 201 74R MR, 58T

BT 2 e DURRSE B9 AR T 5 A M SO o O B A

59



60

PRFN ORI 5 o s

LA A7 2B B R AMAR SR <25 097, IR AR 2 MASE SR LA & F Y
FIEE IR  — P AT R P B B K 775X, St B & sy, i i S B 46 A o
S5 T B I R — R XA S T TR 2 B A B IR BC B ORI B BT, B4 A
R — LAV ZON AR B RO P AN R TS , T e A TR, LIRSS 4 i
g MR T AT B, S AR — A KBRS R (R HBBE, 2003) , SALT—E, Se L FIRE S i 1
BRI IR0 XA R T B AT A A P EROR X B, IR R I T
G Ao LA TR R BEAH Y , DT B R B T BT A U RO

AR, I HIS S A <R B RR SRR NI SRR 1 T omie R ZET IR R YO 4
F EAT iz 2SR A RE ), TX R RE J1 89328 HITE & R AR TR R Rk v o < AR 2547 (LA
“TICPE MR ) XTI R 1B T TE R A R B Rk S B (L P AT R TOE R R BT
IF o BRI IR — s R L _EOF NI O S BB A 45 T O B A AR (E 2 Ui
2B SRR PR BN 55 X AR R AR BAT B LR AL BOPE T (E AR AN AT D A < Je%
e HIRR A, N sl 2 TR SRR, (E RO A5 AR L2 2 R A Sl BT
LA, U 2 R SRR A SR 2 T8 4, ARDRT T 357, <SR Bk e A A 2 T

AR BT AR REUAEL, B R N RIS HLE B8 A Bk e A8 — eV S EE  (E 2 RE ) 4 R 1

B SRR R S ™ 2 ] AR A 2 , T T s HIS S it 8] 14 JC R I A JC I , 8 oK 8

Hr i ot i, e A TG AEE = A A B (7 3h) #9 BOALE] , 8 il , AJGIEE A O
AT EhIE I 2] —Lenl M HLE] b2

“TEBE AR R, B i AR O Bk P A, AN 2 BILAR A9 i A — T i1 R, 25 0L
HARERUE A CRES ARG ML A ILES , i 3 N 2R U 247 sl Hh 2800, L = ARE
i W A 2T I LR PR AL, A SO 2 A AR I 45 E B L, R 28
(1949)iA 0y, “Ti th P Wy B2 A Ak 2 5307 2 Y B LMY AT S 07 T, S8A IR AE FY
KRFE. ... IR i By 22 5 2 AR ITB B 22557 I e 7 B S 2l 1 A
LT BN BAT AN B O FR , PITTBAT 5 A P RE I L, A RRAT 3l B8 X RS AT e A A
fiE, QL K 22 P AR 22 57 B BA A AT (R FAg 4514, 2018) B UL AN BEIKAL
iR R A A 2 L BT HOR T SERERS B PR M S BRI R S S TR (B
TNBLOE 5 HMESY S — o, X TR A RE U w1730, PRt
R BORBYRCR”, A BA 2T YRR AR L, “BOR IR R AR E B AR SL B
Wi FARI RS 2 T B AN, <25 AR DR AT X 2 AR TS 1R 5 iR [l H A —T
B ARPERC R R M AUR UL, BB T FA R AR S im KRR AR AR, A AT RS —
PREVRCR B F T HA AR . LA TR 5838 , AT AU B, MR REIES T
I DR, T AT LA R P 2 KRR PR T-BOR AR BT BOR A I 3 B R AR Y
R A FTRERY ARTT, H ATA BT AU ISR 2 200 T IR LERTH AT

PRI, i3k LR 2R B A, AR N RO 45 40 15 A RO HAT i 2 B Y E ), (XA
WRAE A < BE AR IR 2 BEAS AR B Al SRR ) 05 s A AEREBE I B, NRA T3l
ST HBYRY AR BEBEA S AT Al ZORS 1 B o 4980, AR 52 30 5 ) w2 275 i 4 32 ok H
“TZ A0 i 2 SO I, AT Bl B B A8, TSI Ailk ZORG XY X R
FT Bl PRI P55 07 A REBCULA “ Al SR M A PR B 15 LA, A THE S R BRaE v Br
BN AR 2 AR AR -B A A FR 25 PPN bR B bR O SRAA T 55 SR BERILRR
A FHEAR AR IL, AR AT SR EAT < ZootE SRR AT 3l Y SR R 2 ) s A fE o gk

SNEZF G (F455E128)



JEUd, FUA g AR B MR A 2B A B FUAR BRI BIL 2 BT i, LIS O RR PP 112
VEA BA Al SR A P

7N BT AR

SR T I OV, T REA b T RIS R 2 R WA <R Ak
Fe s A S, (HIX AR AN i RESE R A T2 A0 LASR A ) 7 2XA7AE Y 100 0 20 Al
G0 A BB AL 22 A e Rz T A6 28 A APt = SR A EUAD , AL HEA 5230
ABA A ZR  Z B L« A & R B AITE L2, J& RO fE X A L2 30 T
JEE AR Y s B A 2 A A B T S Ml A A1 T 7 >R BB

A2, BREA BELE AL A U 25 A C R BURIT L2 e 225 5802 - i BAR B Al A0 A
HAEIE RN VR Br3RA3 ACaR o it , S I U, A b A9 FT Sl B %9+
TORIBHSE , DL AA TR O X AR R B WA R B T3 [, iy - Alk K SE 3 H AR 248
GO DI, X LEBE ) P A R B2 2R

Wl SO EAE SR R AE A o MR LU 1] DU SZ I B 5 AN, AN (E R AN Y
PRIUEBRGE N, it 28 5 A lb A BRI 25 , OIS 3 205 2 5 o B WERL I A R A AR A
AT SRR TEAR ] AR E A b, 52 AT A, X R 22 U i 255 A

REBR TR AT A R E , SRR 105 i =AU (XI5 E =
JE,2022) , X SR BEA TR, fHAMIE L T8 A% A ST, K05 2855 9 7= A R AN A5
B IR 5%, 0 LA — A B — R A L, BT 5 Alb AT shAH S B AR L, A
BT BT AR AR X — 251 AT LU R B RHE R S 2 sl R 2 R
WLHER A , FAT 15 LA — R AR 7 285 1 P AR AL

t. & it

BT 2T OTT AU S AR SRR 22 b, IOREA RN 2T B 2 A SCTEA iR B 22 5
A OUIER 7 TR 1 3, B DR B T — O BRI S 22 T~ 2l A SO S |
A T RGE IR A GG IS B 5 I T IR A 50 MRS | H—TFBe5s
MR TT ik HHEEN s TR 25 o ERE A e

PARG AR Z WP B 22 D00, th T8k 2 S8 A OWLEAH , 9552 R g r A TRl 22
R LEZ b He i, X LT I R AE R R UL AR B AL AR R RR PR A, e
o] T — MR HAF EE, AR 2 5 nl U T 25, LUEITA et iR 4
FETH AT AR BA A TR O T 1320 A R, i g N i A T K-

UNAS SC AT A 4, 60 A B AN BE I 25 Al 2 A B CFF H B4 3l ), RIVBSCH = A A
W Z 2B H BB F-BOMAFAER , XA AR B T 255 ke I N A KT E A B A%
AL P Bt B, SR R BUREE 1A T3, A BETE A B T 3G A A 70 T ERLH o
AR RS Al R B2 T 3l (CH ) ARGRIE K , b 2AURRE & WAL , B2 R 55 M (2835F
FOSBUBUN ) BIBCE R B, O AR ] — B i (b K A7 80 ks e Ta RS )
F 5 M Ifie, X— Ik B R ARG .

A X R A B OEERE A UL, A SCHR B & PR L T S 2 B, iR )
ZBEAAAE BT BT WA AL X AT S AL A T Il R, A SR 25T
K RAAATTIY o AR G5 S A ] 52 1 SMOVLERH 22 L, A Rkt B R — T F AT IS
FRPRZS , B —J7 ISR B 285 , 3 — 07 T AN Bt TN 94T 30, BRIt

BT 2 e DURRSE B9 AR T 5 A M SO o O B A

61



62

FESEH
1F. A5 TG HRE R, XBIERRE. AN AT SCHAFRTM]. AT A G- HoB A =155, 2003.
WAIR 2, A g8 RECHE AR 2 LR 10 AR 0], 24K H 1), 2018, 50(5): 68-77.
3RIR T IHE IR, RIBHE. R ZU 2 FHM]. b i AR B AR, 2005.
X7, B . 23 ERAR A B AR ], 2R U B, 2022, 44(7): 24-30.
SPRIEHE, ffdh, W EF%. B S L M]. Bt & Rt 2017.
6]Boettke P J. Entrepreneurship, and the entrepreneurial market process: Israel M. Kirzner and the two levels of analysis in
spontaneous order studies[J]. The Review of Austrian Economics, 2014, 27(3): 233-247.
[71Butos W N, Koppl R G. The varieties of subjectivism: Keynes and Hayek on expectations[J]. History of Political Economy,
1997, 29(2): 327-359.
[8]1Dold M, Lewis P. F. A. Hayek on the political economy of endogenous preferences: An historical overview and contemporary
assessment[J]. Journal of Economic Behavior & Organization, 2022, 196: 104-119.
[9]Dulbecco P. The dynamics of the institutional change and the market economy: Understanding contemporaneous market
development processes[J]. The Review of Austrian Economics, 2003, 16(2): 231-251.
[10]Hayek F A. The sensory order: An inquiry into the foundations of theoretical psychology[M]. Chicago: University of Chicago
Press, 1952.
[I1]Hayek F A. Rules, perception and intelligibility: Hayek F A Studies in philosophy, politics and economics[M]. Chicago:
University of Chicago Press, 1963: 43-65.
[12]Horwitz S. From the sensory order to the liberal order: Hayek’s non-rationalist liberalism[J]. The Review of Austrian
Economics, 2000, 13(1): 23-40.
[13]Kirzner I M. Competition and entrepreneurship[M]. Chicago: University of Chicago Press, 1973.
[14]Koppl R. Some epistemological implications of economic complexity[J]. Journal of Economic Behavior & Organization,
2010, 76(3): 859-872.
[15]McQuade T J, Butos W N. The sensory order and other adaptive classifying systems[J]. Journal of Bioeconomics, 2005, 7(3):
335-358.
[16]Saunavaara J, Laine A, Salo M. The Nordic societies and the development of the data centre industry: Digital transformation
meets infrastructural and industrial inheritance[J]. Technology in Society, 2022, 69: 101931.
[17]Tuerck D G. Economics as mechanism: The mind as machine in Hayek's sensory order[J]. Constitutional Political Economy,

1995, 6(3): 281-292.

The Micro-foundation of the Digital Economy: Based on the
Theoretical Perspectives of the Sensory Order and
Entrepreneurship

Zhu Haijiu, Wang Dongliang
(School of Economics, Zhejiang Gongshang University, Hangzhou 310018, China)

Summary: This paper attempts to re-establish the micro-foundation of the digital economy. At
present, many researches on the digital economy have made disturbing deviations. That is, they believe
that digital technology itself can bring economic efficiency. The root cause of this problem is that these

studies take the search for the optimal data (technology) as the goal, believing that if we find the optimal
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data and then apply it to the public, the efficiency of society will be improved directly. These studies
ignore the basic position of “real people” or people’s subjective judgments on the digital economy,
resulting in the lack of reliable micro-foundation for these studies. The examination of the digital
economy should return to “real people”. That is, data cannot be assumed to be given in advance and
exist as a human configuration object. Instead, data should be regarded as “human action” itself, and the
process of generating data occurs simultaneously to the process of human action or economic activity. In
order to introduce “real people” into the research of digital economy, this paper takes Friedrich A.
Hayek’s thought of Sensory Order and entrepreneurship of Austrian School of Economics as the
theoretical perspectives to explain the source, generation and value of data. Among them, corresponding
to the physical order, the Sensory Order explains the principle of how the human brain perceives
external stimuli and forms information. The Sensory Order includes the two principles of connection and
classification, which constitute the psychological basis of the digital economy research. In order to
understand data, it is necessary to understand the Sensory Order. Entrepreneurial spirit refers to the use
of logic by human mind, which is characterized by Dualism emphasized by Ludwig von Mises. Dualism
can be understood as the existence of parts of human action that cannot be explained by external factors.
According to Dualism, data do not determine human action. Obviously, for the development of the
digital economy and overall economy, what matters is what entrepreneurs “do” or “what they do with
data”, rather than what the data itself is. Therefore, the value of data is the core of the digital economy,
but entrepreneurs need to rely on the market prices to judge the value of data. According to the price,
entrepreneurs judge profitable opportunities, and then use data or technology to guide resource
allocation to achieve the purpose of meeting consumer demand. Therefore, price and Dualism together
constitute the economic basis of the digital economy research. It should also be noted that the judgment
reflecting entrepreneurship is realized in the entrepreneur’s Sensory Order. Finally, this paper proposes
the property rights basis for the development of the digital economy, that is, to protect the private
property rights of entrepreneurs.
Key words: digital economy; micro-foundation; Sensory Order; entrepreneurship; price; value;

Dualism
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