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SHEASTE PR A 22 o XU 2 4 1 B R 2 50 21 R0 O0T IR 2H 2 Bl AL 43 A 1, A SCRe AW ) 45 53 DG
Bie vk (PSM) 1Y 3 <R DT TC J7 20T S 56 28 AU BEZH AR A R AT 121 FEXT, IR A DC E 5 FE A X=X (1)
AT SHAG T, 255 L3 3 50 (2) o ] DUk B, 28 SUI A Ak 11 R 8000 3 0 1E, X 5 A SC
THEAGL 0 A 45 R — B30, FE 7 UG IR AR e 6 i 22 AT 52 W BIF SR 4518

6. T H T+ A A ) R o 5 S ST 16 2H R XGT HE 2 % L 194 356 o S0 1) i T 38 IBORE ke A= T
P4 S HL A [ S o) SR A L A PR AT BEAS H UK A R0, TR AR SCAE 48 Agarwal FI
Qian(2014) fi i , 44 38 57 (19 XU 2 3 i B AY, BAK AN (3) R, % 5 IR BR3¢ I TreatxPre
A T 28 BOAS BB Ao S 35 PR A G, 5o S 00 4 RN X R A 7R SR & 2B i I i LI TR A
2 S 5 BOR R AR T 00 B L0 O 3 22 e (RN, 3205 VR R A XU Trear<Post WAt i 2 $0d 1
PR 0, R D AR A B A LA T IR AT OL T, 2 56 2H R IR ZH AR BOR KA R TR A )
P S 5 EOR R AR R S R BAT W 022 . TEAR SR, BORRAE AT 4 31(2011—2014 48),
ARSCHE 2011—2012 A4 S BURE 26 i G SE R0, 2013—2014 4R A8 D9 ORI 2 W10 Pre 29 — 0 HE UL
A, RSO 20132014 AR BCE O 1, HARRHHBCE 00 38 3 51 (3) W AH I O KG 30 45 2R, e A8
I TreatxPost Wk T 2R 2 N IE, FIB; Trear<Pre WA TT R BN W35, BB & A A 1 25 3R
HARSCRHESS R — 3,

Wage,, =a +Bx Treat. X Post, +0x Treat. X Pre, + Z;]kaf, + Z;]émZ:j
+u;+ A, +v.xXT+9,+¢g,

41, Abadie F1 Imbens(2006) KA, RIMEAT 28 SCHk >R FI PSM-DID J5 12 25 B 52 56 20 Fl %} B2
FEA BRI 22 52, (B2 3% 07 ¥ 2 S BOR BC RS Al A B8 e SR AN — 2, A SO T Al a4k 310 —
AR AR TR S , 4 BOR R AR I IS B L T B 0 2 S AR S B R e, LA S O, K TR R
050 A PN, 55— 1010 2011—2014 48, 45 301k 20152019 4F; 4R J5 , 43 512K 4 15 4 Ak 30 4 A
TR 7R S TR0 T A i V- S ME s SRS, TR 0 A A SO a2 B — S 0 BSOS G 1 4K
o TS0 BB AL RS RS S S W O TP TR A B 25 M, il R O BUR 2y
H RN AL B Trear, ffi 1] OLS [MIABCHY (G B0 25 R W36 3 51 (4) B, 285 K IR, Trear (Al R AL
B NIE, HOOR ST SCHREESE R — 2

7L EAR R RS R R G  IX R R  H 19 22— SR AR Y ol i g X4
ML K- 48 THA Bl T34 I 24 3 s R TR o AR SORF TR AR 83 5 U 22 00k kAT 45 5
(IV-DID) , I3 it oMb 7K SF- B8 A BE T 5T 28 ) B3 T BT 2 B AG s2 i, O HLAT 2015 4F LUK Y
5 5 HL T s ) A0 A e A SR 3T I KT ) TR AR e FEAS S O T R A T R
b A 1 Bl 2 R B P R RO T DR o AR SO T B9 MOl A B (LnEmploy) RV L
(RoE) S Ay 5 07T (0 5l 7K SF-, VRS 36 285 SRR 5 7E 36 4 by AT LR 31, LnEmploy F1 RoE 1A
TFRRE N IE, 55— B BUG 30 T B AR i TrearxPost HAG T 2 B0 3 0 1E, 7€ WA 7 B5 55 F i ok
BT, I DX T A K -5 3 I 2 B T, BRI A B TR A E 5L TR TR A
K 6 2k SR 5 i SSRGS R —3, A, Kleibergen-Paaprk LM 53T &) p (H/NT 0.1, 546 T
Bz 5 N AR AR R TE G JBUR B Wald F Seit i KT 10, BEW] TR AR & 5 AR 8 i A BRI
ARG, AR 55 T AR 5 [R] R,

(3

© ML NHOHI T =7 Mk AL N Bz 0 18 8% B0 e, g lbe 2 37T =77 M Ak N80 R DA T 47 A 2 (N T B
e 56
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x4

HZMAHEITER

O

(2

S B Bml A 452

LnEmploy 0.684°(0.389)
RoE 1.486°(0.843)
LMZEiHE(plH) [0.000] [0.000]
Wald F{i {28.184} {27.856}
S—r Bl g5
Treat*Post 0.0457(0.009) 0.020"°(0.004)
PURITT(E 16 464 16 464
TR 0.348 0.307
(1) S5 o 1 A

L PR 00 22 5 1k o 2 R I A I s o DX ) J R 4 ik B 35 P ) (1] BB 2 g % ) 4%
fiuh 25358 FEL R0l 55 B BIL 2 L B 22, PR IHOAR SORE AR 30 20 S 2R P RT3 3 AR A . KR 4
RN 5 50 (1)—31(3) Fr, 5 B T R B AR A 4L b 02508 0E, 7 Fp s o4 SR A 2
A A A YG R RT REAE T, AR AR XA 20 0 B B P R M 55 AT SR R, O HLAR R
M fioh 1 1255 PR AR ML S DRI B R A WA 0T 7R S il DX ) 4 38Rl A P AT RE S, kT A
B T 5l 5 5 HL L 55 19 R R AR T B TR TR A

x5 WBUESHERMERKILMR R

(DA @b ()P (OISEPES QL &S (OERIES

TreatxPost 0.0827(0.031) 0.008(0.063) -0.088(0.101) 0.013(0.053) 0.066(0.044) 0.077"(0.032)
L 11889 2922 2290 5535 5509 5425
R 0.949 0.935 0.930 0.937 0.933 0.962

2. R Rt TRE ) A o IR R A e Y i X, e EROM 2 ] M 5 S v R 55 A AL
SRS o AR SR AT 25 ST B LI 0 B g G AR IR = B A, BRI 53 AR
B Pl BRI B 3 AEAR A, I 2 S BI04 R R R RN DR
e o B4 R AN 5 51 (4) =51 (6) B s, 28 SUIRUA Al 3 28 M7 o 3 SRR AR A vh 35 M IE,
AR B3R SRR AR BT i 0 3 PR A G o X S48 SRR WY, 0 H £ At e o 38 1Y)
X, 5T PR TR R X ) 5% T RSO B B T A R

3T 22 5 o MR BT R AT ML AR B, AR SORE SRR AR R 20 D 51— 7l 5 ok A RS
= 3 AR, A ZE2R AN 6 51 (1) =51 (3) BT /R, 28 SUIRAY Al 3 2 B0re 268 — b AE A 4
A, AR AR AT e A A 0 o SR IA A T B B R O S R R Y 5 A 7
il i S T T A OG A 7, TR 2 B e 150 b B TR o TS AR B i i R AT
b T2 B A AE TR LR, PRI A SCREAE Tl AR M 38 1T B 2 WU 260 TR REAR 4, o 8
ol B = Rl A AR AT 9 23 wIE O AT ML FE AR AL A B0 A5 2R Ak 6 51 (4) FB
(5) 7, B ST Al 3 28 KO0 TR AR AR 21 o 38 D O i 7 LA AT Ml R A 2 80 A e e 3 1
R NI, BT F R R T T TR AR A A R B T TR

48 IR S o A BB A ISR IR X A9 0T R 2 — 51 T /MBI IR 3 S i 3 A
M AN o > AR AR AT Aol 5 T BE T A0 T B, RMUASE 2 W] I 40 2 4 ELAR BT
SR, ARG BURAT RO T Bk AR, NS W HINA By SR AT Z T Sh (Almeida 45,
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2004) o FLATE, AN SO BRAFE 073 F1 2> WAL A A8 BE 4l = 20 (57 B8ORS AR AR Rl 23 S /N LA o
PRI RBUBE 3 SRR AL, 20 Rl MBS 280k 5 W A i i . R SR 25 2R 43k 7 31 (1) =51 (3) FIR,
S LI 2R B /N IUBERE A 2 P 3 O I, A HAURE AR ZH B0 T i S A R o X U ]
S5 PR R IO R T /NS R B T TR

*o6 TURMMFRM

(DEE—k @ GEE=k (@FHAAT (STl
TreatxPost —0.186(0.120) 0.041°(0.022) ~0.013(0.059) —0.026(0.057) 0.0497(0.021)
JUNIUER 114 12505 5289 4965 13007
R 0.989 0.952 0.938 0.947 0.947

ST AT T 25 5% 0 E47 8 7] — M 47 01 56 B 47 D5, RSB 2 0 M Dy BT
HUFHIYE S5 B 2000 0B/ (Lin 5. 1999) . [ARE, AR VE 15 026 7] — M AT B R B
T, ST 2, TG 0 £ AOBRE i (PR, R 24 ) T LA SRR 10
TG A 0 £ L 4028 7 6O AT 9 58, A SO 4B A A R B 24 7 T 4

HNBEITSRA T 3 AR AL KR AS R I 7 51 (4) =51 (6) FrR, s LI Al R A RE A Rl
3 N IE, AR AT 23w AN GEH 55 20 B AT 5 0 35 VAR A o ok 1 B B O R R O R
TREAFR R T THEIA,

Fz7 AHMEMRESEANERYE
(1)/NBAsE (2) s ()R DHRE G)EFE (6)41N%F
TreatxPost 0.1037(0.049) -0.037(0.034) 0.001(0.040) 0.048°(0.025) 0.017(0.038) —0.079(0.054)
PURIUEER 5298 5398 5838 8978 7732 1183
R 0.897 0.943 0.965 0.928 0.952 0.971

6.2 BATHE AN 55 o oy T8 DX TR (Bp) GBI BB AT B T BAS B9 L DI A
FESI 55 B9 2> F A2 B 5 58 R A A R R AT R B R AR SCHE R 285 BT 2 W 4 (CSMAR)
AR I R A NS 55 HO 15 B, FLR A B AR 2 o RIBE ST - I 55 iR M - 45 01 H —
B BV = AR E - X o USRS WL BT T S A B U E SO AT IS 55
2w, HAl s SCRTEHESE 55 1Y 28 7o o 4RI A5 R e 8 51 (1) A A (2) fir 7w, 22 LY il it
R PR B 83508 IE, ARG T AR RO 3 P A BUE AR 5 (1) R B el T R, 5 5 R
TR Ao IS AL 5528 WY B RS A RO SR TR R BE R B R 3 LRI T, RS SR R R
AN 55 19 2% W S AT RE 52 ) 5 R R IO A LR, BUOCOE ERUA AT B T R el X
] B4 T SR A5 8l 1A o

78 AR B TREOKF 22 5% o s B v il 55 S5 A R e il ok, EL 2 w5 5 A Rl 55 1Y
IR — ARG o 3% DA B 5 i R 55 1) 4 AR B 1) W8 OK P T BEALAI; AR, AR B K45
e 28 ) (A Rl ) 2 55 5 05 W Rl 55 B0 BB PR FT REA e DRI IR, i R B 05 v R 0 T WML ALK
S5 T4 4 AT BE PR 2 R A B B8 OK P A SO T S B PR AR A o M T I, AR SCHR AR 0 70 T 58
We A AR i = 200 B R SRR AR 3 20 D AR B K L T BEKP RL R 8K F 3 R
o SRR R AR 8 51(3) =41 (5) fir 7w, 28 LI A T R BEAR THOKF b TR REA
A1 Hp S O IE, T AR B8 K SRS 21 A e 3 PR A O HL, 81 (3) 38 SUI A A T R B
(0.070) W42 R F31 (4) iy fliit R EUE (0.037) o X SE A5 R YE ], 555 i iy A 4R T /) 5% T %k
AHH B AR IBERE 2 RIS THOKF 09 BT 2B PR T B3
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*k8 REAFBIMNNIFZSMARAAGTIEKENTRMY

(WAE NS )TCME 55 BRI HIK (OLEN v ed (5) R LK
TreatxPost 0.0887(0.040) 0.054°(0.029) 0.070°(0.042) 0.037°(0.021) -0.016(0.038)
FURITES 9352 7310 5271 5471 5 869
PR 0.951 0.952 0.870 0.874 0.959
HERBISHRES

(—)E AL 56

A SC TR B0 IE T 5 45 H R MO B TR e X E B B T TR R TR, AR S
H A A58 R AE TRAGE B6 2 WL 3Rl 9 2 R el K S R A 5 4 190 72 Ak 7 R A VR AL

10 3l 0 24 o, 5 5 e T A0 ) B A P BB R B AT 1 A W) A B B 4 T B A
FHAY T B M 28 w358 B 2 198 4 B 3R 03 TR 3B A AR R o 8 W) B R (Tax) F CE LB 4 %
BN+ BT A5 B 2% FE ) /285 b A A 2, A 20y A 2R G 16 45 SR ¢ 9 31 (1) A (2) Bif s . 81 (1) Y
SR BN, 28 XIAG TR BUR 30 B, 10 B R R O R R AR T W B RTBE I £ 4
F(2) 455 o, Tax WA T3 80350 F, Ul B 20 BB B AR, U] 5% T 0 T35 A K ik
o [RIEE, B (2) 38 ST Al T F ZR 8 3 o IE, (HUR R (0.054) /N T3 141 (2) 19 R AUE
(0.061), [iRZERLEA R, Tax & 535 19 1A A8 i, 3505 PfL B 00 T Ll aa B A6 1X 2 W) B
R R 6L T T A K.

®9 BMEMMBARB DAL

(1) Tax (2) wage (3) S4 (4) wage
Treat>Post —0.004(0.002) 0.0557°(0.025) —0.010"°(0.004) 0.0437°(0.025)
Tax —0.8747(0.339)
S4 -1.68177°(0.237)
YURITER 17133 17 106 17 138 17111
VAR 0.784 0.944 0.963 0.948

[FIAS, i 238 T B AR ARSI 1A R R AT 3N 9% 4, A1 B T2 ff 23 vl (R Rl 9 2 R B2 (Cai 55, 2018),
Tl 9% 29 R R AT B T )RR O R 8 35 P R M 55 o S SC A 45 Hadlock i1 Pierce(2010) F A2 44
Ht SA FRHOR B A R AL RREEE . SA H8BOH Ak B (size) A4k AF 1% (age) I A B B 1]
AR AR B 5 AT A R AR A, SA=—0.737xsize+0.043xsize’~0.040%age,
FLrp il A (size) FH Al 6 5% 7 B 88 X6 50 et (R 98 7™ B R 0 76), Al AF % (age) FH 52
PRAFTEAR FRA 5 . SA $8 805 0 00, B B U] F 9% 24 sROBR BEBR R . Rr 46 R e 9 51 (3) Fn51) (4)
i, B (3) 28 SCITA A T 2R B3tk 25y 10, 100 5 5% oL R o R AT T K XA R 1 S 4R EG 51 (4)
H 25 3 R, SA WAk T 2R B0 2 D A, U B 28 ) Rl B 24 BRORR EE R /IN U B TR T R A K O
o (RIS, 510 (4) 28 SUI ) A 11 2R B0 38 0 1E, {H2: R A (0.043) i 3 M AH HL 6 1 3 (2) 19 R4k
{E.(0.061) i1tk 25 PEERA BT T Ko, 158 WY Rl ¢ 249 S i 1 5 Pl 1 o it v a0 DX 2 ) 1 53 T
NI T ESiEN

250 KA S5 o B BUEOR 25 3ah i X N — 260 R I 2 5y TR T R B 4
R TR 55, 4 T 2 8 4 1 1 57 3 0 AN A o AR ST A sl ol RS A Ak 5 50l 7K S (LnNum ) 22
b, FLAR 28 7] 51 T8RRI SR B B k. v A s8R TR ) 4G B0 25 SR an 2 10 47 (1) Fn gl (2) i
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7, F ()38 IR A T 28 80 38 O 0, 10 W 5 05 P ey el 4 T 1 3K DX 28 W] A ALk 7K 5 310 (2)
AR R, LoNum (908 T F K0 34 0 1E, B 2% w9 il S ERCR W) 5% T/ T35 Yl A K-
5o TRV, 1) (2) 32 SCI R Al T R BB 1l 3 MR 0. R A R 2R 5 R WL, 2wl K F- B

T2 5 5 v R R A v O T TR AR S R
R 10 FHAL KT RN A EEHEY N

(1) LnNum (2) wage 3718 (4) wage
Treat<Post 0.10577(0.036) 0.026(0.021) 0.0137(0.008) 0.033(0.032)
LnNum 0.32977(0.020)
TS 0.43977(0.106)
WL {E 17 138 17 111 14 084 14 065
PR 0.924 0.957 0.703 0.951

bR, 5T TR I AR 2846 5 20 5] 3 B 9 A A G5 AR (L s 51 T 1298 43 4 % 1)
FHOG, 15 5 P T A VT R B I AN R AN A 2 B AN ] O R B A R M 55 A A
Z W BT SAT B AR R A AR & S R A, AR A WA & N B B Ay
A G (TS) o K g g Rz 10 51 (3) F31 (4) FraR, 51(3) 58 I Al T 2R 505 3 R 1, i
945 5 L A W S AR R T A WA R N BB B, RIS TN S5 B (4) R TS AT R
B 2 R IE, B B B N R 5 3 ) B TR TR B . RIS, 3 (4) 38 I A AG 1 B
Bk W B E R . SRR, B R o e e R 50 DX W N S A T A v T
BTHTHEIA

()RS B

B A G T 5 2 B, T 9RO BT AR 2 ZERTR, K215 60%—70%, I H2A
R RO BTG BRI 2 5, PRI, AR SNSRI R EE F B2 67740 SR M oM, B9 s B v
P R X A A A R R R M BRI o 2 5 3 6 DX 3 T B A6 W 40 O 22 X skl RTAR TH S R A
K-, TR A H AT TR AR R e 3R, 955 5 H 7 b 45 45 AR e T RIME AL 25, de 2T R
Bl %% DR b DX FIAR A 58 BB W 28 00 (25, 2021) 0 R It 7 SCHLBIF 9 3 36 1X 38 T ) A 6 2 1) )
R, S A o I 52 B R O A (CFPS) B8 o MR (Income) A NSO F 8 X By
i, ZEEWCA (Fincome) F B2 BB E SR X Ef o T BRI 7 i A3 Tl )2 i 4 i 2
AN, AR SCGA B E T A RRIN SR B2 2 1 145 AR i, G OB Gender, BYER 1, LotEH 0,
OAEAAE Alter, I BRAEIE X BN o @25 Edu, AT [0 45 AR HE AR 10 24 DKk 47 T
K 53, 7 17 e v U] (L 3, AR SOKs 2R MERR HEAL AL ] . D275 B U Divorce, ¥ B 1R 119 AR It 1
1, HoAtl Ry 0. @FAE N LB Old, FHZBET 60 2 I VL1 W NS K NEHY He A i . @ K i
R Fsize, F 5 BE N By i

F 11 FNCOFIF](2) He ity T 25458 H 3 o5 0 AR A I R BE IS 1 52 ), 42 o T AR 8038 R
A [P 3 SN A0 [ A 8 YR T 1 ESF ) e AR 2 10 5 A 03 B IR A T A U 4 SR, A8 U
Al T 2R B0 35 0 TF , U B 5 B P R O I R T R XA A N R B B A KO, i S
ARG —5 A MY Duclos Hl Grégoire(2002) ik, 3 B AR 5% R 3545 (Rp) , AR 3K 7 4F 45 Ik
T 308 DX R A DX ) S A AT A 3 B HE T, 20 A 34 b, DX R A AT s DX AN AR L A 7
J5i 25% B JE RE O AIXF R IR N T, OF L 1, Hofb e R B 00 % T AH X 2% 1R 5 b s ik
TR, AR S Probit BERYIEATAS B, T AR A4 T SR E [ AR08 ARy [ RO L kTl
R IRL R A A4l SR N2 11 8 (3) BT /R, 3¢ SCI0 A4 Ak 1 28 5 Bk 28 Sk B0, 100 10 B 45 v o i o B 3%
REARR T 80 DX 3 i o S ) R 6 2 PR ABE 3%

. 6() .
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R 11 BREFNENERBANRME

(1) Income (2) Fincome B)Rp
Treat<Post 0.0987°(0.045) 0.1147(0.065) -0.1827(0.072)
WA 61281 32940 61281
TR 0.318 0.328

FVERSBEREN

K T 5 358 R 1 O R /N M T 9 A0 SR 55 A0 R Y B A I AR T o TR B R R Y
KA B [ R BT, S BEAS DN 25 A0 1 A A S i, 2015 4R DUOR R [E BURFBEL T 20K 10 B
B R E IR X, ASCEEE 20112019 4F P [E A B BT 28 wlEd, DUBS B8 i 7 kAR B
F . T A B, B R R A R R e T XA R Y B TR TR SRR A B,
5 05 P R IO R AR TR M X R EL R P R M X Tl TR N A R RE
A AR T K2 B SFAEA A 24 /) 53 TR o DA LT A1 B, B 5 Wl 7 ok o I 3
R A 38 DX W) ) B 5 Tl 8 24 RO JEE, 4R T 1 ok IUBE RS s 17 A 454, X 46 A X 3L )
T 5358 FEL R RO B T T B PR B R R SR AR o LA, RSO BUES B R O AR T A
W AFIZZBEWCA, I H 22 fifp 1 16 DXk 3T A8 AR 0 22 [ ]

BT BREEE, A SCR I AT BRI 55—, ARSE TR AL B 5 HL R A B2 O 0, R IR R
it 35 P T 2 a6 DX S R T Y L i D B S T S A B 5 F AR T RO ST T L W A
b AR R OS5 T T AR AR A T, 3 55 T P I B U 3 1) A R A Jma AN T o B -, R
X2 F B T BE o BT BRI 12w RIS 5 O RE T, ASFI T /IR RGBS R R 2
FARM R o T W i B A S AR, 3 IR T ORI R G A A AN EEA0 8 T B
FEIA g 5 =, B g s A Ao BT BN AR R B 0 I Y E B Sl g, D BRI RS
WFFE R AN E AR B A 55 3% 0 ), 55 28 SUEL TR A W7 238 A A 254 o 25 DU, i SR v 7
s XAV BB X 3t L% 24 s DX PRy RS SR AR 0 8 o vl 1 S DR S B DX el B ) e R P T3,
DR o 1) B M S i 22 S A R it , 45 T o U S e DX D R R ) A i A R B 5 R
14 B o T B, I RO i 22 s X P 135 45 S il SS0E 1 B0, (7 204 RO 5 R s B L,
B 35 VL TR WA 5 AR TR R A o N RN B IR M DX BOSR R A, TS 0 ) B 0 R R i AR e
p (A A T R T S T, AN BB v % R M DX BRSO, 328 28 1 R AT A 22 IR i A
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Cross-border E-commerce Reform and Wage Income:
A New Open Perspective

Hu Haoran', Song Yanqun2

(1. School of Economics, Shandong University, Jinan 250100, China; 2. School of Public Finance and Taxation,
Shandong University of Finance and Economics, Jinan 250014, China)

Summary: As anew form of opening up, cross-border e-commerce plays an important role in stabiliz-
ing import and export and absorbing employment. It is also one of the important ways to promote a new devel-
opment pattern with “big domestic cycle as the main body and dual domestic and international cycles promot-
ing each other” in China. The development of cross-border e-commerce in China is deeply guided by national
policies. As an extension of the supply-side structural reform, the Chinese government has established mul-
tiple batches of cross-border e-commerce comprehensive experimental areas since 2015.

This paper attempts to evaluate the policy effect of cross-border e-commerce reform in China. It adopts
the data of China’s A-share listed companies from 2011 to 2019, and takes wage income as the starting point.
It is found that the cross-border e-commerce reform has significantly improved the average wage income of
employees in experimental areas. The heterogeneity analysis finds that the cross-border e-commerce reform
mainly improves the wage income of employees in the sample groups such as the eastern region and high in-
ternet penetration areas, the secondary industry and industry and commerce, small-scale companies, private
companies and low-wage companies. The mechanism test results show that: On the one hand, the preferential
tax policy on the supply side significantly reduces the tax rate and financing constraints of companies in exper-
imental areas, and then improves employees’ wage income. On the other hand, the company’s behavior re-
flects the demand-side changes. The company’s expansion of employment scale and improvement of talent
structure are important channels for the cross-border e-commerce reform to improve employees’ wage income.
The expansion analysis finds that the cross-border e-commerce reform significantly improves the income level
of individuals and families and alleviates the relative poverty of experimental areas.

The academic value of this paper is mainly reflected in the following aspects: Firstly, cross-border e-com-
merce is a new form of economic opening and an extension of the open perspective of traditional foreign in-
vestment and foreign trade. This paper finds that the policy plays an important role in improving wage income
from the perspective of cross-border e-commerce reform for the first time, which enriches the quantitative re-
search on the determinants of wage income to a certain extent. Secondly, the conclusion of this paper affirms
the positive role of China’s cross-border e-commerce supply-side structural reform, provides evidence and ex-
planation for China’s adherence to institutional economic opening, and can provide reference and suggestions
for the rapid development of domestic cross-border e-commerce and its reform. Thirdly, this paper studies the
exogenous cases of China’s cross-border e-commerce reform, examines the development of cross-border e-
commerce from the perspective of national policies, and uses the DID method to objectively evaluate the caus-
al effect of cross-border e-commerce reform on wage income, effectively avoiding the endogenous interfer-
ence.

Key words: cross-border e-commerce reform; wage income; tax reduction; employment
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