




















[l]Barro R, X Sala-i-Martin. Economic growth[M]. McGraw Hi!l, 1995. 

[2]Aschauer D. Does public capital crowd out private capital? [ J]. Journal Of Monetary E

conomics[JJ. 1989,(24): 171~ 88. 

[3]Gramlich EM. How should public inve:>tment be financed[C]. In Munnell, A (ed) Is 

there a shortfall in public capital Investment? [A]. Conference Series , Federal Reserve 

Bank of Boston, 1990, (34) :223~ 237. 

[ 4] Munnell A. Infrastructure investment and economic growth[J]. Journal of Economic 

• 88 • 



周建、汪伟：资本形成、投资藏事与经济增妖芝阁的动态相关性

Perspectives, 1992, （的 I 189~ 198. 

[5]Gramlich EM Infrastructure investment: A review essay[J] . Journal of Economic Lit

erature, 1994, (32): 1176~1196. 

<6]Holtz-Eakin, Douglas. Private output, government capital, and the infrastr山ture crisis 

[C]. Discussion Paper Series,Columbia University, 1994, (39). 

[7]Evar也 P, G Karras. Are government activities productive? Evidence from a panel of 

U. S States[JJ. Review of Economics and Statistics, 1996 , (76): 1~ 11. 

[8]Khan, M S. M S Kumar. Public and private investment and the growth process in de

veloping countries[J]. Oxford Bulletin of Economics and Statistics, 1997, ( 59): 69~ 88. 

[9]Ascha阳U Do States optimize? Public capital and economic growth[J]. Annals of Re

gional Seier凹， 2000,(34),343～363.

[ 10] Senhadji A. Sources of economic growth: An extensive growth accounting exercise 

[CJ. IMF Staff Papers, 2000,(47) : 129~ 157. 

[11］马拴友．中国公共资本与私人部门经济增长的实证分析DJ. 经济科学，2000 ，（的： 38～47.

口2］刘榕沧，马拴友．赤字、国债与经济增长关系的实证分析一一兼评积极财政政策是否

有挤出效应[J］.经济研究，2001, (2) :15~ 22. 

[ 13］刘国亮．政府公共投资与经济增长［J］.改革，2002 , (4):17～24.

[ 14］陈飞，赵昕东，高铁梅．我国货币政策工具变量效应的实回渐旧金融研究，组队(10）却～3'.l.

The Studies on the Dynamic Correlations between 
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Abstract: The paper studies the dynamic correlations between Chinese capital 

formation, investment efficiency and economics growth since 1978 using VAR 口创－

el. We go on stud泸咽 the function mechanism between them using IRF and 飞1ariance

decomposition, and the results show that there exist strong instant correlatioru and 

al roost s归田netry influential relations firstly, the similar volatility modes arrong them 

and the steady influential direction s配αidly. 。1 the basis of findings, the policies 

recommended for the goverrunent should be: inducing and encouraging the private 

sectors to invest on the production p叫ects, stre鸣thening supply management and 

improving supply quality at the same tiπ也
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