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The Portfolio Management Analysis Based on the
Expectation-Semivariance Risk Model

WEI Hai-ying' ,ZHANG Guo-sheng?
(1. MBA Education Center , ] inan University ,Guuangzhou 510632 ,Chinu;
2. Guangzhou Mechanical & Engineering Reserch Institute ,Guangzhou 510700, China)

Abstract: Through comparative and empirical analysis of the portfolio
management based on the mean-variance model (the u-V Model) and author’s
semivariance model (the E-SV Model), this paper clears up obscurity of the
u-V Model and the definition of risk and finally sheds light on the application
significance of the E-SV Model in portfolio management analysis.

Key words; semivariance; investment risk; portfolio
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Confucian Ethics and Modern Enterprise
System in China

DU Xun-cheng

(Institute of Economics , Shanghai University of Finance and Economics,
Shanghai 200433 ,China)

Abstract; The main goal of modern enterprise system is to save transac-
tion cost as much as possible. Confucian ethics has been exerting a subtle in-
fluence on the course of modern Chinese enterprise system development.
With the help of mergence and acquisition and multi-investment, some large
Chinese enterprises have already experimented corporate governance but en-
ded up with failures. There are many reasons for that, but the main ones are
undeveloped capital market and traditional kindred enterprise model which
constrains the enterprise size and its development.

Key words: Confucian ethics; transaction cost; enterprise system
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