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Research on Regional Differentials of SMEs’
Trade Credit Financing

HU Hai-qing,CUI Jie,ZHANG Dao-hong

(School of Economics and Management s Xi’an University

of Technology, Xi’an 710054, China)

Abstract: Trade credit financing provides a new direction for the solu-
tion to the financing problem of SMEs. In the purpose of making full use of
trade credit financing, this paper makes a comparative analysis of trade cred-
it financing of SMEs in Guanzhong-Tianshui economic zone and Zhujiang
Delta economic zone by panel data. The results find that the usage levels of
trade credit financing of SMEs vary with the regions. And it makes further
analysis of the influencing factors and their contribution to the regional dif-
ferentials. It arrives at a conclusion that the trade credit financing of SMEs is
affected by environmental, organizational, and personal factors, and the
effects differ widely among regions.

Key words: SMEs; trade credit financing; regional differential
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