N 22 B B 2012 FE 12 B

W LR WESE 2012 4150 H oK

[RBEFHR]
£ MESS #5588 19 1 45 Ml 5 i PR 28 B 25 [ i
B9 43 H

VAW B 69 AT E A
B RIRIT 1(38)
ok HE A0 DX 325 5 B BK g TR 2R 4y
—— AT Z R AR
5 EBF R == AP A 2(123)
XA B 20 T & T H b B S5 it 7 58
K= AR A
Wel%E LiFE 368D
o ] i DA S 119 25 ) R DR M A% 3 22 55 1 R
— A THE TR @ARAER G FIEHFR
KO MR 3(93)
4 R 5 2k B Hh X sk 22 B L 23 R) B 5 B
PA K SR K R T
B % BAEET AR LWL
X350 52 5 2 HE 10 U2 IR 55 58 5 38 s ™ 4 9 F 5
— AT IR A A 2000— 2009 £
MR AL A o AT JA & 4] 5(105)
Aol S5 BRI 5 55 3 o s DR BN
— R TFHFHZF R FHRLTR
AR akam AR 5(114)
I8 1 A B 2 i TR 9 R SR n AL 5 SE
— A T AU WAL A 6 P B R KR

& % B 6(124)
ZEKBRAB AR ZRFHERRGBE
EFR e 3 7(4)

ERGY BT RS S I MEZHAR S
FUAR 19 %5 [0 28 55 50007 RIK 710
o R O R R Y 2 ) AR 2 45 5 A A Y
— A T 2004—2011 P+ B &1 500 &
H 0y 2 5
NEE ok H K88
E Tl A 515 B ARG FREE 125 G 3P B AT
— AT AP HIE=Z KRG E L ik
R ARKE L 8(96)
e 140 -

b TN SR 1 o B AR AR T R R
23 [A] ] 4 kA 98D
ST AL A B 2R A1 2 A
— A TARB L L LT @ AR HE
SEAEAF T AEE B W 9092)
XU T A A R R i v
FY 25 56 55 1
AW KA LF)N 9103)
7 Ml 5 A 6 o 4% 4 2l 2 o O A X4 5 R
— R T A B BRI PVAR 9 HF
& 95 10(26)
T 3 S HE A 3 s ) 49 2R AR R LK
B A 5T
TEAM A E F B 10(36)
25 ) =0l 2 5 Al i A B TR = A X
Iy SR BT 52
o OAEE RFR 11U
K = A DI 28 BRI K N T 4 TR R 43
FEH 12(38)
o ] X3 28 B B R R R I R R T 2 AR
BAEF 12(51)

[&RFR]
e ] B T AR A7 2 0 5 % G gl 2 AR L
il 3 Hr

— A TZFE . L ZRERA
PR TLE SOES 2
#HEAE 2 F 14D
RIS ARGE T — [ 1 4 Al AR R 254
L H 16D
P AR [1) 4 il AR 8 3 1 AR )
—— AT RAT GG
T4 # AW 28D
o 5% 2 R B 0 2 K P 1 K 55 BT R M oY
— A F I R eyl I
¥ OE %k m omkET EREA 200D
4 R TR R T e AR P S 2
— AT )3 A R
R T 3(105)



MERHFR 2012 EEBR

1] 50 4 1 ke 0 0 R . T AR AT )
13555 T 3 530 1 Oy ik

FARRE O/ H 46D
P IR AR R T 4 AT 3 1 A 2

MEE A F 46O
Hh YL ARAT R 2 0 W A L RE < 28 DR RSCIR A5 B
[H 2 43 #r h@mE L F 54
T [ [ B fifd 5 95 7 11 J A2 45 4 F 72
— 4 F & Copula & VaR #53% K44
AR 5 M FRm AR 5(15)
AN AR PR A A5 Y 5 S E 43 AT

Lgedr MHAL HPAL E O FH 5028

G 25 K 5 [ 52 R0 RE T 3R T AL
EAL AN 2 &R 6(48)
G W T AL R 5 4 TR R 1] BRI

& F IHA6G)
10 ST T R 24 % 2 WA AT S 1 5
& TR 3k A RAL A 6 AT

ERE T AF6(69)
Ze TR R AR AT A 5 B A A 4

ool RBEH 7A1ID
4E TE B4 il 5 TF B0 4 il - RN R AR Y
— & F DSGD #£ A 49 48 Z AF JA ALH 2F T

£ F R 7(121)
T B TR A 0 A5 S 52 28 A A X R AR R K
[X 28 5 5 i) M #r7(133)

A TR e r A R O B 5 T L R
Al fTLE F5F 8(109)
W E A B AR AR R A IR 7
A% K OEIGD
WEFEFEHL TPO« 717 40 7] 3 B JBE A4 W0 £ B9 S TIE
43
MEZR EF I 9(69)
o T AR B T BOR A 00 < A A DU
I S B R F & T4l 1004)
4 0 B T HLR RO - Ry O R S M 2
iR I ® Kk & 1005
I % 2 A S 30 R D I 5 5 o 6D PN 0 A 14 v o 8 i
— A T RELEMH Fo £ TR R
g Fka110124)
TUAY B UR N 4 fil A5 ML IS 300 4 b B8 A 43 ¢
AR 5 Foem A A 11(134)

A B0 TR AR R AR B8 S AT Z I A AR
PSRN ek T 12(4)
SRR S A
— BT R R TR VS E AL A
A¥HX FI A 12005
o ] B A B R S ) B IV 55 s AT AR B 1Y
KRG % & ERR F%4%12026)
[Fl&FRl
1 Tl 18 A 2 R A AU L ] A 5
— A& F 23 MAEH 1998—2007 S Lk
4 FIEFF R Ao FEFE 16D
M E FREHA S B E M TS
HHES ETH HEBL207D
R AL ik 7
— A ENHE LR oA R
o 3(115)
22 HE RS 1) T S8 B Tl 2
— A TRt TR AT
koO& A #3020
e i 3t ol [ 4 X 4 B B A R R
HLER AT 5%
A T AR w2 A 4G S E AT A
E %R R H3(135)
FH LA G RBA
— kA FPESHAT L ZBERE
BT 5(38)
] P A 22 B 7= M N B 1 5 T 0 9
A BE BF 609D
3 [ 77l B 5L I FERT 28 B 7 L Sl Y S
P 5% 1)
— A T @ AR B AL A 0 AR5 AT
LA B3R 6(102)
FE ARG AL AR H AR AL X B U 2% 11 ]
20 F 5T
— & T E ) AR A A
oo ¥ bR 9(123)
H T 58 4 AR 1 Bk R A L 33 1) A% BF 5
— P B AL TR E M ALR BE
Yk FEF ZEM 3D
5 55 . ¥ 45 ) A0 B AR 95 1Y T
— Baumol #£ A 6§ 5 & = & 4
e FhEzR 11027)
o 141 -



N & B B 2012 FE 12 B

TR LR AT By HO A 7 A 0
— HREFTHEGANA
I E AL 113
BUR 5878 5 i HOR P2l R AR 7= AL AR
— 5k B 47 L & M Y IR 3R
Z R & 127D
o 28 % v 7 M BUSR B9 AR T
— A TRE SR B ENA
koo & 55 12(85)
[ER&F#HR]
RO AT R R E TR
— ek A BV AR IR
AT 1(94)
IC hily 597 8 J i b i 4
— PEFLRKENERAR
W g A W 1(103)
T4y T o iy E R E A S 456 4
& #1013
r [ 2 4 A 3 Al P AR A B K Xt AT 1
R AR 5
— & AT b @ AR AR 8 S AT
B — % 2(102)
MR R A ) A Ak v 22
1) 5 Wi F 55 HEE M AL 2(112)
S BTH 2 RE LA R i e R 2R K I 22
KRN Bk ) 4F 3(26)
AP BALT o o LA T B AR A T A YRR AT M
W5 BEWY AET FiHERXRIGD
1AM Al T A AL A X A B AR A
VA
— & T Poisson & A 849 22 b Fo 59 5 A7
EARGE 4(26)
SRR W TBL R S it R O W RE R ) R R DT vk
R H SR 5% A kAT 438)
T o ] 25 6 AR BT B B 1 43 T HE A
AF X E 448)
FDI. 55 2l 5 5t 5 3% 15 95 sl e A 15 451
AT 4(59)
fIR 55 52 5 04 5% W) BR 5 S5 AR AOBEWF 9T
— A TSR 6 545 IR
KOE wEEsU9

« 142 -

E OFDI S ) 5 A Vi 1152 0 A 6 52
— A T A EH EERF G A
BAE BB SGD
AN R E Al AT R
kTR £ ke BB AT IR 5(T0)
AR Sl SR B B A R R A T

HIS 5 S Lok FEFT7(68)
o 0 3 VR 2R T Y S R 34 A A R B
MR 5T

— AT E&RF R R R RN XA A
vk REFR T
P LI A vl P A2 9 MRS
JE GE g 2 JoE £ 8(122)
W T DX G [ 3 2 R i R B 5
FEPF @A
NP 4R ] 38 R b RN R DA R A ]
STAEWFSY
VAGR A T 2 M H T ik
ik ® FHT 10079
] s 25 e i 3h o o & e vh R R Y B AR
— AT UALETERYZIEFL
HmitmE A R 11(60)
T A= R 3 R A of L A 7 i o 11T s )
— A T Y R I AR 8 EAE 5 AT
ko A4 1170
[(MEE5%itHE]
PR 3415 45 1) B A7 2800 e U 45 TR 35 0 2
F7A Ak R HRAEX 12D
PR G I B 5 R 5 2 A By sk %
MFL HF#H 1(135)
ST e E B ] RS IF & 3 I B 2 v
iSRS ExR ERkE HEH 249
Al 4 98 5K R I A T 2 B IR R
—k AP E LT ZBIER
A 2(61)
IR N g Rk EE i A e iy
ko o®m B 4 3(59)
CRRBRAR R I H G R0 B 2 ] U 2 AR
R ARG R KTF4 KRERB 3(70)
W 5536 B AR BEROR 5 Al 48 S
AWE koA RAEER 402D




MERHFR 2012 EEBR

FEAUHE B B A i S R ORI B5R
OR ko oM F 40130
R S S iR
A EM A —RERR
A A 55 E IR T AR T
— R ARELTAG G ERIER
kO ReR Ok £5013D
T E IR RS kol 5t
LERE H K BMERE EZRAF6080)
U M A W) YA S AR B A
Fua ik BEL TELTO0
“ Ml ASER 2 TR e T M A A R U
AF R 7(101D)
Al A 2 BT A B IR 5 4 m Rl B2 R
TR A HEE KT 8G60)
T TG 55 A3 A SR T R R TR T A7
A T B &) B AR T ) AR st
A - ML 0 A kam  HET8(72)
B R S A A
— K T # B AT A L 8Y B R
X ¥ AW 9(48)
Ak 25 i L B A 5 2 B B SRR
$EH Bkiz F KR1oU4D
CFO 5 J3 5 4l Bt 71 K -
K T e BT A ARAL A 69 T
EaE T O# 3 10067
T L2 H IR TR LT 2 A B AR 2 4
B TEI T BEL R OK 118D
i M 45 5% e SR [R] - S A AN A BT B 47
FE Y 11(92)
O T 5T BRI AR S 5 A R R A S5
B AP
— A TR LG Z BN
M x AT MRERE 12(63)
[EFE - EFBEREHR]
MINFNFRF 2 3] 2 55 2 G 2 NGB R
PN 7E B BRATF 5 W & 3% 1(72)
FE T R 8 A A 4R A v T AR A ol s T
— VAR FA b E K AT

FF 5(123)

A A 2(134)
2205 A Ak 51T B2 W) BE Y ke
— A THETERLGEFLAR
Bk RIF 3049)

il B Bt 0 3 AR R4 L 6 30 T R Ak R
KE R ACL6)
rp EASE S I s SRS L A P i R A 2

R R 2 Of RRA6(113)
R W 149 47 5 k] B AR

—— X T AL A AR I B E 69 I AT
ALk 7(26)
23 [B] 22 B 0T 90 vp 55 e S8 SO 5y M S
AR B S B
— A T HRARF L R A AL f
5 8 8(135)
AR e 0 R 5 A T 3
AWK 937
YA I Bh R e R 3R R LA 1R T U E
B B
— A F 1979—2008 4 F B4 h ik shed B &
x4 10(90)
BEUR R BT R - B B R S A
fi o 3% BAeEORKR 111D
(A HEFSEE]
WE % R A A NP S BB e
E £ @®a¥ER XRPH 10D
o ] e =2 5 28 4 K SR RIE S
R TN R AR R e BT S 2
o A B RHBEX 102D
KEAILHE L Z 15 ARG
A TG R AT R X B2 5T
EEAE FEAR 2
AR A L B ) ] £ 2 O B
—— & T B 2004—2009 #3849 52 AE AT
B EZwdt 3
o 5 A b 0 BOBCA G K5 e R 3R S E 5T
— & F 19952008 4 B 4 & @
HAE 09 AT
I AR HELE NaH4(112)
B — ] 1] R R S A A e e — b 7 I B R
# & F 6(134)
I BRBE VS Y B B AR 1 FE R 5 S A0R
ELE REH7(59)
T R AR A % AR B AR TR Y R 9 i g A

AU 43 A koo T sW
AR R AR Bh L BT S R 5 BT R
6z JAU: 43 411

#Hhm £ %X JA Tk 10068)
o 143 -



N & B B 2012 T 12 B

I T I o) T S AR T R R k8
TR Y 5 1)

A TFHEN FERSNRETBARE
PEMEG S FERA FAEF 11003

LW RS K E KRR
— A TAHF R KRR £ F 6 TS
KT B 1(4)
A ZWE AT RS A R
& F E#E FE=E206)
FEF CPIUE 7/ & 10 1 46 1% S AL AT 5%
— R HRELRRHEGF R
EHH REE 202D
e E 95 8h h i b b TR 22 BE A P R ##
—— AT EAE2fAE AR = )2 5 AR R
I M 2(39)
Al T AT AL AR IR BOR B HERUR W 5T
RER & #3015
SRS OC R 5 GO0 T ALY CE B Bk
& T IR 0 R
A KETT AR M B 40D
R T 1 ] 55 i 28 5 14 4 2
— T RS Z2F R ELLANERARS
15 AL % M K402
IRBE A AL R 5 45 0 A8 5 505 Y o A
— A TFRAGEFFIERG SN
BWA ZEA 5D
FERUE 2 B b5 R i 4 1 5%
FdAF RESE EMWAE  HRK 5094
IR T R AT 2 01 i A R A 5 1) B fie e
55 SIIE 4G 56 hwp LFER 6L
S AL A il e R BT U H O
— A TP B E O @ AREIE N R R
%t I #& F6U16)
N ) S5 TR IR 2 5 MR B A B
Fim  IGIE BEE QD
FE ML AT 9 36 8O < [R] BT IR A I 2 S B 3R AE 7
— R BU3Q KKy FIEH R
o FEE ORI 6B
FAR iy | SRR HR S R 4 U sl
— % F DSGE 422! 89 $ A4 4 5
ARWA KB F TG
b5 B GO A AR
— & T 4 e BB W BF R
EHER A MTUD

o 144 -

IR RO AP B AR BT R0
— A TFHRZG T A A A= 4 %GR
HAE WY FAE AT
o R F MERE8U5)
N NG5G AR AL 5 v [ 3R 50 I 2% < 348 5 SR A
E 4R (26)
W fR IR & 22 05 Z IR - 5 157 2 7 ik e B AL 1Y
SHESMAT O EF A T G54k 8(38)
oL Al R . R A B R 7
— A TP A LW AE MR BRIER
364178 8(49)
o [ A A i BRI I BT 5
— A T LAl AR B F X 6 kBRI
EHA s 94)
N B A ST 5 IR 3 2 1 ol
KAWIFR # A 9(16)
b7 B 5 A Al 1T 77 2 A ) ) 45
— kB b B Rk b E) 09 2R R
XK BAE FIRT QD
{5 SEREE A A 5 30 E Al 9 i R A
AR HL10C101D)
o I A G L P B RO S A R A R
— & F 2005—2009 4 24 RAE % ®H
INEIRGE € & AR
KA EKRE100112)
e [ 45 A0 55T Al 1 B IO ik B 5T
AT EARANFEAFERBOLR) M
A5 F M KA 100123)
A A N B AT T R
Bk TRk FKE 10(134)
XU G5 IR B 5 R B AR AE S 2
2T R R 5 S EA BRFESE 11(4)
Al S B i MR 7 SR ) R
RS - e T AR 7Y 7R
FReede kD4 11(18)
Bl BT 3 SCHLBRF o [ 2Rl i R vk
— R L BALBE I AT
A4 12(95)
TR B 4 T 3T NTB 38 % b 1 % ) B
S KRR T 3 12(108)
Wb B 43 A £ b R0 5 4 5 R b B
— R AP E R AT Z R E
#OE OAIZA RTFA12(120)
AN i 0 R A e A e U0 W 4
R A& M 12(128)



