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0.943), F B/ 5 4015 SRS R B BEALIE Y, AAETERR 122 50 3 — 40 LL R v, ARA% I 15 i) ik
7 T RS N80 T 2 A 22 A5 CRUI ¢ K56, £(134)=6.289, p<0.000), BTk A4 5 i 1Y 43 #r o

e 10 -
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B X 5 — % 1) Gt A S HO LA

B2 AR BBE ARAT R T AT =
HPAX A RRFAE 73 A7 o R Rl 320 1Y
IR 60 A, PRSI Vi, MRRAEGL AR L 14 p
B G 4 R4S A B 0 A HR AT W 22 5 A 12
i FRL I L DS T A0 T Z IR0 W s S, (B ERATT 10 f
T J& T 0] U 23 B b e A AT RS s
Ulo BB AAEWNRE BE L XML A S 6 |
Tk MEE, AT RETE LB L Z A 22 5%, 3] 4 |
SR S R A RS, N AR ST T, |
AE SRt 25 B UM 22 3 o 45 2R, AR S A — 4~ A 0

BT

R
——

R . g s . KRB W7 iy
3 F 3 S R I, 7 = 4
Bl 30 o 5 0 S R P I, B A

Bl Z A B 25,
2 KAREMEGHEMEANNEFES
- K15 (N=60) W75 (N=68) 7 (N=68) BN #E ANOVA
¥ifd IRl ¥ifd PrifEZE ¥ifd PrifEZE Fd PH
HEH(H=1) 0.52 0.50 0.63 0.49 0.56 0.50 0.90 0.409
RN 3.92 0.83 4.10 0.79 3.93 0.83 1.09 0.339
AR (%) 9.22 0.79 9.27 0.87 9.12 0.76 0.64 0.530
AU (1. e RGBS, 2. XU,

3 ERG) 2.17 0.79 222 0.78 2.36 0.73 1.03 0.358
AU (Rt =1) 0.64 0.48 0.72 0.45 0.53 0.50 2.60 0.077

HOERWER

() J: Mg 2 I3 oF AR s 152 1) 52 1)

] 4 Je 25 ZH BORAE SR e B i H A giifis B8 1
AH. AT LLE B, R R 4L bR 4 A 4 16 T
H11.93 4> (5.d=4.07), FAG RO EH B 141 w
DECN 10.57 4> (5.d=4.03), 3R BRI DT -1 12
HF N 0H 10.66 1 (5.d=3.78), Wer MBI 10 | j l

bR E A B E S U kK56, ((134)= st
0.132, p=0.895), {H 5 KK BRAIM L, M 6 |
R 2565 50 e 1 HAR g i B S 4 |
R CELAN 7 4 5%, W7 vs R Rt 1(126)=-1.90, 5 |
p=0.030; FEJr vs. Rt 1(126)=-1.83,

p=0.035) . 3ok 3 W] S5 WA S8 % Ak I s 8 ARR e
S T IR, A R B % B R 4 B-mEBRARTH

FE T — AR B o
F e Y B AR 55— B A0 25 5, T L& BUR RO e 1 B AR L 5
b AT HE 55— A LS G A A BOR TR CRU ¢ 6 563, £(59)=0.35, p=0.725), W5 B85 1 B bR 5 AT 7
55— HE I L GRS AN B A B 22 5 (U ¢ K 5K, 1(67)=0.880, p=0.382), ik 5 BE E 1 H A5 ]
. 11 .
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b AT b AT B — e ) L S G R A RN ¢ A5, #(67)=—6.250, p<0.001) » 3 & B 77 4 il 4~ 1A
RE T A BL T, S5t B M BT i D7 1 B 18 A 52 i B B 4, A A S AR BRI A e 22 H
PRI o

A1 5 A% AR S e I SE PR A B, H B s
v I 2 TR D 13.08 A (5.d=3.12), TP g 16 |
i 12.59 4~ (s.d=2.85), B P ¥ & 14| 1
12.85 /~(5.d=2.85). “HIBIALES R MLIR 2 l J
G B A B =S (R E ANOVA, 10f
F(195)=0.46, p=0.634) ., (H 55— Mk, Kk st
BRI TE55 5 M gn i N E0CE A i E T 6 |
CBUIN ¢ A6 56, R S BR4H - 1(59)=3.02, p=0.004; L 4 |
J5: 1(67)=5.50, p<0.001), i k7 HAEFE T 5 5, |
M55 — 8 A0 0 g 15 K S CBUM ¢ B 56,

1(67)=1.33, p=0.187) . X F W, A 5T 5 20 F 0 7 ARt Wi L
— B LR A
ST AT WA SRR T [ O B R, TS BS5 B-ROXRABTH

IS 1 HARAS —> 5 B A 0 G, (AR R A R I R 42 T A O 1 st

e 3 FE TR — 0 A A e 2 S AN G A R REAE, S5 AT T R R A RS ke H
B 5 R 02 B 26 B2 AR AR A 0 . % 3 58 CORSANES ()82 rhrfas il 17585 — 56 1 2 A B Fn g il A
PRERAE, [0 9 45 R R WOy B 8 T W 3 TS 0 H bR teAh, RATIE R B, Bk =, B E
RS T w1 B AR, AR i BRI o IRURS: D o R R G 8 D R g Y E A ik
TETC I E T AR ()RS (4) R XA — 56 2 54N B i) [ 01 43 17 S B, D07 758 48 1)
Y B H T R T D o S (SRS ER (6) R A2 w1 B Aw ik I B, W 734 E bR 58 %R
75%, 5.d=0.44) F 75 CE 3 H AR SE RN 72%, 5.d=0.45) i B ARB BRI A BE2E 5. h TMoy
FIHE 7 7E 56 56 B 4 6 A B o AT, e A 58 (TR AR (8) 2 v JPE e XU T Y 45 70t TG B 3 2 5

®3 HEKEHXAEBEREENZIDE OLS [2V3 5317

- BAR 4L it A Btrse =1 555
o (1 2) (3) @) (5) 6) ) )
1.806™" 1.609" 1361 0.819° 0.000 —0.042 1.207 0.631
W Vs, T
WOy Vs e (2.64) (2.21) (2.87) (1.65) (0.00) (-0.45) (1.22) (0.58)
0.820"" 0.881"" 0.704™"" 0517 ~0.013 -0.039" 0.408" 0.154
e
A T (5.81) (5.65) (7.19) (4.86) (-0.70) (~1.98) (1.99) (0.66)
13427 ~0.672 —0.150° -1.138
P =1
HER|(H=1) (2.21) (-1.62) (-1.94) (-1.25)
. 1.186 0.420 -0.012 0.814
) (1.84) (0.95) (-0.15) (0.84)
-1.828™ 0.800 0.174” 0.534
R (—2.94) (1.88) (2.20) (0.57)
AU (1. o RURSE, 2. XU, -0.076 —0.408 —0.047 -0.959
3 AR (=0.19) (-1.51) (-0.93) (-1.62)
0.651 -0.142 -0.066 -0.792
o FH HL A (R =1)
(1.05) (-0.33) (-0.84) (—0.85)

¢ 12 o
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GR3 MMERMNMFERRENZIE OLS B35

o EL A S AEL Hrsen=1 345y

(1) (2) (3) (4) (5) (6) (7) (8)
aE —0221 | 101647 | 35137 | 1555 | 0887 | —0.069 1.394 0.052
(-0.11) | (247 (264) | (055 | (363 | (-0.13) | (050 (0.01)

N 136 133 136 133 136 133 136 133
2 0.202 0.284 0.282 0381 0.005 0.108 0.030 0.080
F 16.868 7.082 26.077 11.000 0319 2.161 2.027 1.563
P 0.000 0.000 0.000 0.000 0.727 0.042 0.136 0.153

e 355 P 18, p<0.10,7p<0.05, " p<0.01,

ZE L ALAL S — R L BE P i i 2 R ECMATE S R BE — A RFER T A S REI I B AR,
7 Fof 388 2ok 5 55— A8 A AT 1) R B LA R 25 5 b 18 58 1l s L U i e AR 1RO 9 g, A5 g
BOE—NWE T A OB B BAR, [RIHETH T A SRS e n R B, S AR5 5 I AT Y
P30 TRV, FATDRE 22 25 116 3C B A il 2 BHBGHE 42 A2 B A [l I3 v, 4528 e Bl o 2k
4 27 BB AR B E AR BE G T 4> BN 73 45 24 BEAT I35 B ), A M R e O 9 AR 8L
B wEZA.

4R TG W S 55 ARAT I IS R AT U T, 5 58 ARAT S R AR AT U B A5 1 A A 1 R
AT ZE 5t S (ORISR ()2 [0 E i 5 R R W, 55 OR35S B B, A7 2045 S 158 1) 1k 7
AR T BARBEE, WO7 R BB AL 7E F AR B 125 5 2 B 5 T 32 0 038 22 50 5 (3)RE RS
() REA ] T AN AR S — 50 A GBS0 B9 18103 70 B 2 B, T 5 6 50— 58 1) 20 51 30 L AR 5 5t
I Ao DLEZERIR, 5 R B FL, FR A B 05t 3 2R M S U AT O, B AT A2 1R
SOIPRSY, BE L A 2 RE MR F AR, BN PR S TH A 2 R B

®4 REMNEBEREETAZIME OLS 3 53

. BAR 4L it A Btrse =1 555
A2 HL
(1) (2) (3) 4) (5) (6) (7) (8)
WO Vs, el ~0.369 ~0.530 0.322 0.226 0.077 0.090 0.780 0.876
S. (57
3 (-0.59) (-0.83) (0.73) (0.50) (0.93) (1.07) (0.83) (0.89)
_ -2309"" | 2369 | -1.087" | —0916" | 0.095 0.128 ~0.181 0.130
M5 Vs, R
(-3.70) (-3.75) (-2.45) (-2.03) (1.15) (1.52) (-0.19) (0.13)
0.878"" 0.960"" 0.725"" 0.626" ~0.021 -0.037" 0.302° 0.176

A A
R (7.93) (7.79) (9.21) (7.13) (=1.41) (=2.29) (1.80) (0.93)

(1) 0.938" -0.732" -0.118" ~1.181
T (1.87) (-2.05) (-1.76) (~1.52)
0.257 0.506 0.040 0.950
7

(0.48) (1.33) (0.56) (1.16)
-0.841 0.201 0.067 -0.148

AR (%)
(-1.62) (0.55) 0.97) (-0.19)
U Pt (1. v KU, 2. Hp XU, -0.375 -0.134 -0.014 -0.620
3. AU (-1.15) (-0.58) (-0.33) (-1.23)
0312 0.107 -0.015 -0.423

fifi P HL IR R =1)

(0.59) (0.29) (-0.21) (-0.52)

e 13
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k4 RIBNHEEREEST

AFME OLS [EY3 53 4

o SR Hhifih L HArge =1 135
(1 ) 3) 4) (5) (6) ) (8)
. 1319 72527 | 432177 | 2200 | 09007 | 0428 2.990 4351
e (0.94) (2.07) (431) (0.92) (4.83) (0.92) (1.40) (0.80)
W5 Vs DT Wald K35 PAH | 0.003 0.008 0.003 0.020 0.830 0.681 0.326 0.479
N 196 192 196 192 196 192 196 192
r2 0.264 0309 0310 0.354 0.018 0.069 0.018 0.049
F 23.011 10210 28.696 12.536 1.201 1.706 1.153 1.167
P 0.000 0.000 0.000 0.000 0311 0.099 0.329 0.321
FE: FE B A 18, p<0.10, p<0.05, " p<0.01,
CAT SCHRFR W RE WS B A R R A7 py RS o
S TT B A AE P 0 22 5, BORR AT — B A e f nRE o XE
EHRRENENZES . K6 REFEMLHE 14| T
05 R E 0 FR S 0 6 R, MO | l w
7 v, B BOE R HARY & T EBOEM 10 | -
HAR. Meoh, KMy 5B EMARMEM B mEWH st L J
FROLTPBRA S, R L SR L o | | L -
WERNHWIA2ZS ., RSB EMZE |
TR "R R R MBI AEAT 1 087, 55 (D, |
(R T, 5 (5) ZH O XL
HoORER S P (DR (SR, il g4 e W7

IR I 55 8 R W 2 B A o e AR U T

®5 HEMEHNANEERZETS

Ele BEEMEEELE _RIBENEKREINH

B B bR, Hp g W& 5 W E A B AR E AR 2255, KRWH BRI B B ER
HARE EE A B2 LB (RS (6) 20T DLk B, 5 Tl &40 L, 5 — %6 22 W il 55 385 N4 3
TESR AR = T RSN B, (HX R S AR AN K

FImEY 53 R OLS [V 53 47

ik 43
A BirikeE | g | s H . BiriE | wi g | e E

B4 (4 18438
(1 @ | g | W 6 | e | P®
1357 0.776 -0.028 0.532 2.029° 0.935 ~0.030 1.097

WeT Vs. 3
WO V. T (1.36) (1.18) (-0.23) (0.38) (1.78) (1.18) (-0.20) (0.61)
0816 | 0549 | —0.042 ~0.045 | 09577 | 04817 | —0.035 0.417

a5 Ny TA/\”
AR (366) | (372 | (154 | (<014 | 418) | (3.02) | (-L18) | (L16)
. 1.478 0.663 0.029 1.548 0.747 ~0.060 -0.043 0413
(1.64) (1.11) (0.26) (122) (0.76) (-0.09) | (-0.34) (0.26)
—2.005" 0.475 0.186" 0.731 ~1.535 1.542" 0.139 -0.321

S (1
R (—2.46) (0.88) (1.85) (0.64) (-1.45) (2.09) (1.01) (-0.19)
USRI (1. g UG, 2. FFRU:, | —0.111 —0.460 -0.030 -0.985 -0.067 -0.492 —0.040 -0.423
3 AR (-0.20) (-1.23) (—0.43) (-1.24) (-0.11) (-1.14) (-0.50) (-0.43)
0.816 ~0.564 -0.150 ~1.920 0395 0.534 0.040 0.744
ot FE LA (e =1)

(0.96) (-1.00) | (-143) | (-1.61) (0.41) (0.80) (0.32) (0.49)

e 14 -
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ZRSs MMERNMBRRETATZME SR OLS @YVAS

W Ps

25kt RE | WA | o BE | B | 5
e e | ™ |G | e | | M
- 12.880" -0.191 —0.462 -2.721 8.295 —6.228 0.225 3.665
(2.26) (=0.05) (~0.66) (~0.34) (1.24) (~1.34) (0.26) (0.35)
N 78 78 78 78 55 55 55 55
r2 0.264 0.389 0.155 0.157 0.299 0.403 0.053 0.045
F 4.245 7.531 2.170 2.212 3.416 5.401 0.451 0.374
P 0.001 0.000 0.056 0.052 0.007 0.000 0.841 0.892

E: 355K 118, p<0.10, "p<0.05," " p<0.01,

L AT, Bk 22 0 et 5 B N A B A E AR IR R R B TR 45 0 [ S — B0, #= O
W T — A& B AR, AT T M1 23 R AE — 2 i P 22 5, Ik D08 D vl 2 36 11 5%
Wi B0 S 2, S R L L 3 L R B B B — A Y H B

() Bk e 2 7 %o 56 4 23 5 D3R 1) 2 )

Bl 7 e&dms —REERS 5 Ea Mk
W i b, T DL R B, SRR LA 48% 1 N IR
T B M4 (s.d=0.50), W F A 53% 1A
(5.d=0.50), 7 HF A 63% 19 N (5.d=0.49) £
TZ 554, Ko 5 R A R TE w4
S H5®FELEADEZES RN K,
1(126)=0.52, p=0.303) ; ik J5 Lt oA S 15 20 A4~ 1A &
EWEZHERET S g (R KR,
1(126)=1.70, p=0.046) ; f J7 1, L. W 77 B 415 ] 0
BEIse g, B8 FIFA B E A KK, L
(134)=1.21, p=0.113) E7 $=8EES5ESHAMAL

& 6 P TR —F A A I S 45 SR LA AR, 5 SR RIS 2 T R S i B 5
FRIRFE M o 76 LB T, AR S = R gD Tk 2 5 A IR TN [ O SR R e e L H
s, AE 2% R A A A8 58 A0 dm A Ui xRS AT RE e NOD T A 2 T s R E B B bR, A
B KRR b 9/ 35k ol S %) 5 ), FRAT TR A A A 3k e S A A IR L FESR (D AR T LUR
), 5 4 R ) A A I 2 B R 1 S AT /D i e R S s A, B R 0 H AR B E N H bR 57 R T
WA R A RAE S =R i Se ik B o AL, 3O TT DLk 3R, 5 38 o FEUR b 16 426 55 4, XU i i
AT A N ) B3R 2 N 5 e RS (2)RE IIA vh, FRATT S B0k DL 6 D R A AR TE 2R = e B s A
BOBAT B R . RS (3RS =48 A A5 4 [0 T v 2 B, 6 G A AN BOR 24 A BT, 2K TR A
PRAESE = A0 A5 4y /0, RTRE T IO B BE RS N SE S I G LA, i 2 1K JRUBS: 11 A 345 11
AR, 53 b, FRATHKE 2 2 19 1 S0 B0 Al A B S 8 AR mm A R, & B
AR ERR GO MR A S S YR A B2, w S 5k RSO 9 R EBUL TR
Ak,

T THANT R 5 R AR5 G 2 SR BT N2, 55 (DR 25 R R0, i
J5 LA BRAR S B AR TE B 2 5 1 5w 4, WO W) 5 o S 10t 20 G B 3 22 5% ik Wald K9 &

Egasn g dger Bt (=
z g B

=)
(=}
T

N
(=]

[
(=)

R 3 v

e 15 -
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BOR BT MU DT 7R3540 2 5 i £ DAFAE B35 25 5% 0 MUAh, FRATTE K B B L 4 8 o FR M =
INT BE 4o B ()RR ()AL 1] S 25 2R 3R B, W5 RIRE 7516 55 =48 1 2 5 S RO A3 0 1 5 R )%
WL TG 25 25 5 o (T 5 D5 )T SR = 58 A 0 W7 7 1 35 28 5

zo MMERMIFRERSERRNF M KT REMNMEESSSRAROZIEHN
OLS [8 353 1 OLS [E 3531
BEEG-1| BB | . B3| FIBR | 4
Ak 2kt
(1 @) 3) &) @) @)
- X 0.004 -0.429 ~0.834
~0.266 -0.372 —4.409 T Vs, Rt
W5 vs. M7 e ! (0.05) (-1.00) (-0.43)
(-2.56) (-0.72) (~=1.90) .
0.194 -0.309 3.121
_ * W7 Vs, R
AR SRR 0.040 | 0430 127 ’ ' (2.04) (-0.70) (1.57)
(-1.63) (3.49) (2.31) ) ' 0015 0526 1.450™
F—Fe Rl A4
- N 0.019 0.057 0.260 (-0.72) (5.47) (3.34)
B HIRRE (1.48) (0.87) (0.89) 0.00 0.052 0.114
1.48 0.87 0.89 .005 .05 1
PR AR E
o — 6 Fl b i 0,037 0.074 1529 (0.49) (1.01) (0.49)
(SEM=1) (040) | (~0.16) (0.75) EAHARSE I | 0.089 0.224 1.976
. (ZEH=1) (1.15) (0.63) (1.22)
) 0.192 —0.632 0.471 0204 0433 0365
N - FERI(H=1) ' e :
(2.18) | (-144) | (024 HEI (55 e | ci2n | o2
- —0.056 | 1484 —1.317 . -0.017 | 13977 | 0161
(-0.61) (3.24) (-0.64) ) (-0.22) (3.91) (-0.10)
0.119 0.195 3.657 o 0.044 0.002 2.180
) R
(13 | (043) | (18D ©38) | (0.00) | (137)
“ .- o R (1. 5 R 0. 0. 2779
JURRAF(L B, | 0136 | 0378 ) ~2.520 T E?ﬁﬁitq@?iﬁ} (0103665) (0136517) (-2.78)
2 L3RR | (244) | (-136) | (2.03) S ' o '
0.088 0.621 1.415
0.134 0.645 1.876 IR s =1)
T E R R b =1) (1.16) (1.76) (0.88)
(1.53) (1.47) (0.96) . 0.191 1,568 ~19.328"
o 0224 | 0711 | 24953 e 036) | (065 | (-1.76)
=
_ W Vs. 5 Wald 5%
(0.37) (0.24) (-1.86) § asa oL 0.061 0.798 0.062
PAE
N 133 133 133
N 192 192 192
2 0.156 0.463 0.247 2 0.094 0.475 0.230
F 2.526 11.794 4.483 F 1.868 16.347 5.403
P 0.011 0.000 0.000 P 0.052 0.000 0.000
H B (1, p<0.10, 7 p<0.05,""p<0.01. T ARSI i, p<0.10,p<0.05,""p<0.01.

8 BE T 2E S, T AN IS B A A M, R SRS Dy B A LA AT A (DR A
S5 (4)RET] L, 5 4 2 WK% 55 B8 R L BE R LG IR ) 1) 55 B N 2 B TR /D b e B T 2 5 5 A, (H E MOR
T TS5 DR R SN, X 5 B AR RN R T 5 B AN A B v KU i e AR A
PRER T A S 555 4 AN () REFNER (6) 4 14 11 ) 73 Bir -t 2 B, % W H) 55 26 A0 0 L ZE 7 5
SRR R AR . L AR, S A I A5 O W 2 X 5 L B4 R i A R 5 B R A A O B
e, Foh X e B R B R 2 T 2 T B AR R S B D M S AN
N
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RS MMEFMNMMETESERROZME SR OLS B35

HE L#E
AR ZNsE4r=1 Fhi N EL 55y Shsa4=1 It AE 55y
(1) (2) (3) (4) (5) (6)
~0.187 0.023 —4.834 —0.384" ~1.052 ~4.506
Wy vs. W7
(—1.46) (0.03) (-1.53) (-2.16) (-1.15) (-1.25)
-0.033 0438 1.104 -0.039 0386 1.207
R O T 5§
(-1.07) (2.73) (1.45) (-0.95) (1.83) (1.46)
. 0.040" 0.046 0.012 -0.018 0.084 0711
B HAR
(2.54) (0.57) (0.03) (-0.77) (0.71) (1.52)
i o 0.140 0.119 -0.268 -0.115 -0.231 4421
55 48 HARSE R (52 k=1)
(1.20) (0.20) (-0.09) (-0.79) (-0.31) (1.50)
~0.078 1.678"" 0.671 -0.077 1.413" -3.127
L
(-0.67) (2.77) (0.23) (-0.52) (1.83) (-1.03)
0.067 0.121 3.012 0.259 0.108 3.150
()
(0.61) (0.21) (1.13) (1.59) (0.13) (0.96)
KU IRAE (1. B R, 2. iR, | —0.150" -0.454 ~3.497 -0.165" -0.096 ~0.056
3. AR (-2.09) (-1.22) (-1.98) (-1.75) (-0.20) (-0.03)
. 0.099 0.427 2.441 0.179 0.899 1.089
ffi A L R =1)
(0.90) (0.75) (0.90) (1.23) (1.20) (0.37)
- 0.622 -0.035 ~18.431 ~0.409 1.626 -23.907
5L
(0.81) (-0.01) (-0.98) (-0.39) (031) (-1.14)
N 78 78 78 55 55 55
r2 0.166 0.498 0.247 0.209 0.427 0.328
F 1.723 8.549 2.822 1.520 4286 2.805
p 0.109 0.000 0.009 0.177 0.001 0.013

T RSN ¢, p<0.10, 7 p<0.05,”"p<0.01.

o A
/\\g:lgl: E

-l

ASCLL 8~11 % 3 [F v b X AR AT L 28 A i, SR FH S 3 2 B A 92 0 1, 5 48 L 5 R W i)
Z PP LEE JE 2 B bR 8 M S 5P 7= A g, 25 3R, 5 4 i) (9 JL 35 AR 3 1 R4
WE—MMETACRIY B, MEfRMyJLENSRE -5 ACH - RASHENH
P W7 AN RGN, 1T 8 055 ) M A v i, I RS S I B MR AR R, fEwh S
J7 L, R X LT S G S 5 HA I 0 1 [a) OBk, T2 Y 28 Dy D) 25 4 L EE TE NI B 3R
o BLAN, AT R BLPE ML DA L W H bR 2 559 2 5 W50 WA 7R 0 22 5 W& i
X 2 B ) e S0 2 B Y L B SRR TN OR ST, BoE — D R EIR T A O RE I B AR, R
W2 AR SE fr 5 SR PR i F M DS 55w g

AR 5T 245 1 5 A0 B A WF 98 4518 M — 2L (Heine %7, 2001; McGregor F1 Elliot, 2005;
Fershtman 1 Gneezy, 2011) . A< SCMHT B AL AR B0 00E 1 2R W28 D %o A Fe 468 BUARAVE L, X S 4t A
SE A TE R R o AE MR 22 57 07 I, AR SCIAESE 45 SR 5 Buser(2016) X fif 24 KA (A5 45 R A
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How do Success and Failure Experiences Affect
Children’s Goal-Setting and Competition Entry?
Evidence from Field Experiments in Central Rural China

Zhao Jun', Dong Zhiqiang1’2’3, Li Weicheng1

(1. School of Economics & Management, South China Normal University, Guangzhou 510006, China; 2. Key Lab
for Behavioral Economics Science &Technology, South China Normal University, Guangzhou 510006, China;
3. South China Research Center for Market Economy, South China Normal University, Guangzhou 510006, China)

Summary: This paper for the first time adopts economic field experiments for 267 children aged 8 to 11
from the third to fifth grades of a rural primary school in central China as subjects to study the impact of suc-
cess and failure in a competition on children’s follow-up goal-setting and competition entry decision-making.
The study finds that after the feedback of competition results, winning children will set a goal that is lower
than their own ability, and losers will set a goal that is similar to their own ability while increasing their efforts
to improve their performance. Ultimately losers achieve scores similar to the successful ones. In terms of the
competition entry decision, success in a competition generates significant positive incentives for follow-up
competition entry. Children getting success in the first round are significantly more active to choose to com-
pete with others in the follow-up competition choice and ultimately obtain higher scores. We also find that suc-
cess and failure experiences have a more significant impact on girls’ goal-setting and competition entry de-
cision. Winning girls become more conservative in following rounds, such as setting a goal that is signific-

antly lower than their ability, and less active to choose to compete with others.
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An Empirical Study on the Happiness of Return Migrants in
China: The Potential Effect of Migration Experiences

.1 . .2 . 1
Xu Hui, Liang Jie", Lai Desheng
(1. College of Economics and Business Administration, Beijing Normal University, Beijing 100875, China;
2. School of Economics, Shanghai University of Finance and Economics, Shanghai 200433, China)

Summary: With the large-scale rural labor exodus since the mid-1980s, the number of return migrants
has been increasing in recent years. Prior studies mostly focus on the happiness of one-way migration from
countryside to city. However, more and more migrant workers have returned to countryside from city
nowadays and they have experienced two-way migration. Their happiness is likely to be shaped by two social
reference points, both the countryside and the city. Based on the data collected by China Household Income
Survey Project(CHIPS2013)in 2013, this study explores the impact of life experience of migration on the hap-
piness of rural residents by employing the propensity score matching method (PSM ) and instrumental variable
to control the endogeneity. The main findings are as follows: First, compared with the rural stayers who have
never migrated, migration experience significantly reduces the happiness of return migrants. Second, com-
pared with the rural stayers, migrant workers are more likely to be influenced by urban environment as a new
reference point, therefore suffering from a stronger “relative deprivation”. As a consequence, they tend to have
a lower level of happiness. To improve the subjective well-being of the increasing scale of return migrants and
to effectively explore their accumulated human capital suggest a new concern for policy-makers.

Key words: return migrants; happiness; reference point; relative deprivation — (F4£%m3%E 45 )
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Compared with the existing literature, this study verifies the positive effect of failure experiences on self-
improvement and the negative impact on competition entry with others from a new perspective. It also
provides new insights into understanding the impact of winning and losing experiences on children’s sub-
sequent competitive behaviors. The research results of this paper are consistent with many existing research
conclusions, except for gender differences. The gender differences of this study are different from the results
of the study of Dutch students, which may be due to the differences between Eastern and Western cultures.

This paper has certain implications for guiding children’s development. In the process of children’s
growth, on the one hand, we must follow the traditional Chinese concept of victory and defeat, that is, “win-
ning without arrogance, and losing without discouragement”. On the other hand, we also need to balance chil-
dren’s success and failure experiences. The inspiring role of success experiences and the introspective role of
failure experiences allow children to learn to cope with victory and defeat in their experiences. In particular,
for rural children, we should use the incentive mechanism of winning experience to guide them in underpriv-
ileged circumstances to actively participate in social interaction and social competition.

Key words: success and failure; goal-setting; competition entry (FriEmiE &+ #)
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