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B IR ST Al ZORE M B 2 4 A A AT ) (LR AR G L) ) VA& 113
B T Al ZORS R 0 ML AL LR, IR I BHE TSR, 0T 2 89 £ 20 T4
M ZAF I TG (BIBER, HhiAR, 20165 YoussefS, 2018 22545, 2009) AIH S 4k K
FEAR CREDR AR, HhiAR, 1990 78468 5, HPi%A, 2018 ; Chatterji%s, 2013 ; Elert55,2017) 15 & FIHL
KA ZERE R (Lazear, 2004 ; ArdagnafllLusardi, 2009 ; 85 4% 55, 2017 ) DA KA b S A p= k4
R Z A NTESC R (Feldman4 , 2005 ; Hampel-Milagrosa&, 2015 ) 35 J5 T, KAl Z0R5 #H A
HR PTG, IF DL DA 27 3 2 T SRR 7 M T N FEREAE A e AT T 1) 2 AR SRR AN
20 A SR T I PR ST R A B AL

BT, A SO A FAE M E L Tr K A B 3 0, IR A 2 7 T 43 BT RE 4L
o, RN LU =N AE 5 — , Mk SRS phRE TS O P R B S 05— Al
FNE AR TPl T B A AR B RRE 258 =, b RS #2722 lk FH 4 N E AL = AT
LIRS FETTIAE TR S N AL Tl A2, OF 5 T3 E12000—20154E3 17144
DX 7 T AR 1) S UE S AT, RS IR < AT 5, Al SRS U2 HE 07 Ml R pl R S 7R ) £ 24
TGS RS (s ] s i A0 A ELAT 5 400 QTR A 4R M B i AR AR S
R, Ak GG 0T 7 b e A A AR 25 ) S B, BRI AR b R X, H 2
Wit 7l R B A DRI v A 2 00 2 RS A, A L R AT R AR AR SR R T Tl Ty il
i, Al SR RS BT HEE P R AR X AN RRORE BUR SCRERT 1 B8 AR KT 45 [
RIFARBEIE AR R U B 32 A ML, 3275 2 n DA AR el itk )

ARSCR A I AR < 55 R R B A A R SR AU, S Al RS PR R T =Mk 7t
G AR ; 55 =8B RS T, B, SRR RN AR F 156 B 5 55 DU A2 SRS AT, A
ZAZ T AT A ZORE R 72 b A S MR RRN 5 e S5 —0 o0 E B LS A SR

=, ERommeR‘iR

(— BRI

TG, BT B Al FAF A T 5 — i X5 — 7l 19 2 7 R A ] A — 38 A% 7 30
(Cobb-Douglas )JE=;, Bl .

Y=ALK" (1)

Hr YR LR ST sl K RRA, A NBRTS sh AR Z AN HAB R 25, o7 DAL A R I% I A%
(Solow residual )B{FE R BEH | aFl 555 Bl NG A Y P2 H 5

HR, BAUBRBE A ZHG A (EDVEFFIZ A 7= pR B, BV Al SR N AR 1L AE 7= iRk
o FR T AL SO e A A 7 RIS T 77 (Y ) A B RIS, it ELAE R
Az BT L A SUE R s AT 9 Bl AR AR A S5 P A R o LA
REDR AR (R IR, 1990) fITHE Y, A FOE K 4 R B R LUK il 4 3R & A= DA OR
WrBHT A= 7 5 SRS A8 2O AR 28 D 1 R, Q2R Ui 57 8l R AR R AR kA0 45 2
P2 G K M EE L 3 7, I8 AAilh 5 R HL B SR ) £l SR b R T I S I A ik 26 5y
J109)5 3 )1 (Hagen, 1980; Lewis, 1954 ; Michael , 2007 ) . R F 55 sk it , HoA @A 2 1
AHECE A RERAFIT s REH , SEI R H A - F oAk 3G, U 1 Bk R vtz
VE , A flHG A% S R 1A RORIR , SCEVE R s X F BRI R i, R R KRR

OZCEILY , DX 604F K T U LA e (944 SCHT 72 Al ZEAE IR ST, 2 Ay [ B Al R 4 K, VPR £l B A2 iy 48 =
TR ZORS SR IR AT, 5 1 R AL 2025 TR 2 SR TE AL
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M A RS 2 B K B SR B 7, SEBRBURLRE VIR B A SRS R A A 2 A 7 pR
o HOARA S sl ()  VE AR R E Y i HB 2R R 55 8l AR R ARk AL 251048 4k, 1R
FHRRREE /P RLY K7 HIA
FF I, SIAAMN R (E )G, iz X AT A 7= pR g T b A
Y' =4 1+(7L oz+o/K ﬂJrﬁ’E'y (2)
PRV TR A PR B A b BB & L S A DA A AR AR IR B R A (B
FAE P 28 T (B T A5, 2010) ST, AREES AL ZRE #2510 7= H S50 an R 2 i =
T R B P FOABLAE iz s DX A 1l = b TG A o (2) =20 (1) 20AH HE T 45«
MupzrérzA”LdKﬂEV 3)

(3) U Ak ZKs #i CEDAVE RIS e | & B2l 7l TH2% Cinup DR PR R O A AR IR 28 50 1
KIE, FATRTLUF ()b A PR o — 20 BARAL , NTTRE N J5 SER Sk e R 5 1
T8 T35 8 (L )R, B TAERE a7 M i F v S8 hn i 57 30 g B 9 VR, PR
ARIGE N TTFA (hre AR TG i 55 2, B -
LY = hr® “4)
HU A THA(K KB, HZ 537 b FEAARRAEL T IUD I — 2 AR A
IKF-(rd ), BF BT M B AR TG FERBAR A58 45 10 9% 4 S0 RE ; — R BUN 38 (gov ), B
ok A T BRI 09 5E AR REAII B % B4 s =R B i@ 0T (infa ), B FZ T Rl - 4t
WL B RE ARt I 55 45 PRI, ] DA REAS (K ) 3 ey -
K7 = rd” gov®infa™ (5)
FRUC, XA PEAL (4 )AL, AL ORGP B IR S A I T, — 5 i R 2R A T
XFANFFTR (open ) RN ELHEHEGE (fdi ) RIEAR SN , BIIE 5 XA 5E J) F G | A1 98 45 3145 Je
FOE AN, LA e 7l T2 s 3 — I i ok B T N IR Y B AR BIHT (Ginno ) AT 375 ALAR
(hms ), B8  BARGIE R Pl T it Rl g R RV E T Ml T g k4
512 SN THR T 1) (R T A A%, 2010) o BRITAT, 0T LK BEAR (4 )53«

A% = open® fdi”hms”inno’* (6)
B (4)—(6)ARA(3)2, 175
inup = open® fdi®hms®inno”hr®rd”gov*infa*entre’ @)

XF (7) A PIIBOSEL, nT A5
loginup = oy logopen + o, logfdi + o3loghms + o4loginno + aloghr

+01logrd 4+ B2 loggov + Bsloginfa + ylogentre ®)

AT ARSC R BRI B RA ZHE M S 7 I TR TR PR ISE &R, DAL ) LORE (8) 2 Uit h -

loginup = ylogentre + Blogx 9)

Horp  x ZoRBRA ZHR 1 (entre ) Z AN =l TH B HARLIA 3%
AR L3R AR SRR 7 A FIBLA B9 2007 , T RAASH— DA B BRI AR L - A
W FRGHIE R AL TR A — AN FEZ R, XL T e A R 52

O —ATEL M LEMRTE A , R R RS B, Horp il 8 (dalb ZORS RO J2 U, 10055 3l BEACR L S 3R o, b &
T ST 4 S A RS B, T LA [ it e U A S A 6 5 8 O R B AL AN TR T L, ol ¢ (Al 0K Ml ) S R ) 22 T 334 K e A AR AR Bl A Y
HE.
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()P ENSE

WCETF R -4E50 , o 2855 & R TS 4 R S0t 54 R R 2 520 APy (2
eI, 2014) AE A HCFAE Y S5 R 5 4102, 4l S8 it @ 3 Al il v 5 = i o
Yy (a5, TP RAR, 2018) , TEAWHE T AZ O3 5 S (IRl e sh B FrdoR =l B
My AR5 ) R T AU, B B RS A GRS Bl Sl AR 25 I 25 R i Y
BN

2, T A Gt B e BT B A 3R 3h 3h BEAS JE BB BB G 18 VIR A S
PR AR o T AR VLK B TG e 38 3 e R 0 1 b ML DA B 4 ) W U . i
F1, A F B F A SV PR 2 T S, TG K AT B P s I B A, T TR R
B 5 B B v BELRE , AR e B RS L N AET i , R =l PR AR B sl R AR 25 A
g A

55T, £l K BT PR B3 SR AR A28 140 B SR 3 7l T4 e i IR 5
I3 5T, T BT AT AL T4 BR 7 Ak B A S R B RS S , SR 28 P26 A0 i, H
BRI T RH e A (B T A A5, 2011) XF itk , T BL4pok | 3 AR L St 1 B3 9K 3
R TR L2 N 45 R A A 2 ] R G o SR, B 3o S e Vi ) S Ah R R AT AR AL
BEREAV AN SR T 0 38 R W, A AR R A 32 25 8, R H R I A sh
(Stam, 2008 ; = fEH 45, HEAR, 2016) FEad 22300 DU AR A RO SE AR v, A AT, AU
N T MTHZG R FEIL, Bk T — KA T B 4l 5 5 p, i FL e AR KRR LT T T30
FIRHERE T 1 BE BT (SR8, 2014)

FIA b ZAE R 5 B S A 5 S AE PR AT 2 AR SR (BEER , iR,
2016) AR —FHEER A A =223, b A SR L B A P2 AT S v A 44U i
HHAL, DO T H B B A B 208 SR R R RS I 2 lk SCAE RNl 4 JR T B AR
[ Wl o E - 1P it Ay = B IS T T | 2 D 2 AR S0 3 w2 R 3 8 e
EAY B SAEI, XHTFHESh =L TH A GEr & R AT B8 AL A SR Sh 7R .

HRAELL A HT, 7T RLE— Gk B R BRI S 25 P [ 55 8 A& b SR p 2% el
Fr= A= B e 1

=, MIR&IT

(— )RR
MR RSB, FATTRT LA TS5 Hr i 11 U5 5
loginup;y = ¢ + alogentrey + Scontrol;, + p; + €;

HA inupy 988 X7 THCRDL , entrey 4548 X B AL ZOR M, controly, JyfiEhi A2
I, AR XTI IMARRFE e ADRZEI, i 448 XTI, e R INFTE]

()75l g K G

T SR Bl T (inup ) o S8 IR SCHR )53 ik , A T— 0 i 48 X Y
Tl 3G 5% 48 X T GDPRY HEEE R R 7 T, Rlinup 15 55— 75 TR0 £ 4 Jo] B MR &t
(2007 ) BE P\ FHR Y J5 vk 38 1548 Xt — =7 b (E 6 A 5 GDP Y 5 %45 X
i —Z =K E SRR Z MR RIR |, Herh— = = KA 30 R 25 77 14 55 3l A 7
B, B0 =3I RR LA 3 A, I Ryl G Ml oA PR e R A 7 SR B AR A1 T 5 |
B A 22 , 7RSS PRI BE RO 57 Sl A e RO 7 AR B, BRI A 20T Bk -
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3
inup2 =Y /L x Py, i=1,2,3
i=1

Hor Liohy—Z =55 ah A 73, Pl — =g i 5 GDPAY e

HYGR MRS B AL ZORG P (entre ) o HAIT , 27 AR SR ML ZERG A 1 AR — AW T S
45— R i ,— & 5 FLBD(The Longitudinal Business Database ) .GEM (the Global
Entrepreneurship Monitor ) HIWB (the Word Bank ) 554088 14 Hh O AH S48 5 , 38 2 ke 2 B 3% 4]
o8 WA A b B Al gk A SRR H AR AR R SRR AN FE Al 2K (Y oussefS5, 2018
ArdagnaFlLusardi, 2009 ) . iX 6745 15 AR RBHCATFHL S B Ai b A 4l SO A L (HR IR RE X 2 3]
W EAA X2

MR B RIS R, A 5% Glaeser(2007 ) (GlaeserZ: (2012 ) i , R FHFAE
Al P ECR ST e, FEOEEET LU LB IR R — A R Sl R i 2 Al K 2 i
RAT 0, JE T 2 W) 8 (AL — RN 2R 4%, 2000 5 22 2 M4, 2009 ) , iX AN R FHFAE Ak P 850k
TR ZORE PR HE TR 1T EA A Al GRS P -5 7 Ml TR R 90 A ] BF S HEZR 4ttt T
AIRE; 5, NS B 0% R R 2 SOk E A BHT (AR LR R0 58 ) A AR SEAS 4B
EEREMI (57, FIFEAR, 2018 B 55,2017 ) ;58 =, FAVE W AE T 76 shsp Fr e B0 1l
THEAFMISE RNy 1 A TR 0% it Jot v FE 325 1 RBAHARS (PP, 1990) FIFE & v (FhiFaAs,
2018)%E T HYAZHK 1

R 1 kAL g R Mk ZAF O L VR FRRAE AR B B B 43 i (9) 2K
A Je 22 AT AR SCR 26 T 7 R RO T s s il A8 i, HLAA B 5 s i LR

F*1 TEMSITHHA
Ap i R HUESRES ¥ PR 2
inupl FEl T Tl & GDPRY HL & 0.454 5 0.082 5
inup2 AL T2 22 J5 B AR E A K (2007) 2.493 8 0.859 8
entre Al AR %:# Glaeser(2007) 5098.522 | 7758.96
hms e Z:F Harris(1954) 2997.249 0| 4200.555
inno A K [ N & FIFZRUEL 17 589.91 | 37 681.01
open AN CE it 18R 5 R GDP Y LR 03175 0.394 8
inf LAY [ 72 % P 5 R VAR GDPRY L R 0.580 4 0.224 1
gov BN SCRE W EA 5 GDPIF HL 0.088 6 0.0309
fdi LANEES e A1 EAA R i GDPIY L 0.025 9 0.023 4
hr NI T2 208 AR 8.3156 1.2300
rd W& K- WE5E 5100 B R 2 9 57 GDPIY L R 0.012 1 0.0102

b AR i BB EEORIET AR Cr R GRS ) (P E R ST TR 4 ) Fis 4 X T g
ARG RS AR

(=) ZHILLMER R

N T RS S B A R DR A AR 2 ) ] BEAT A 22 EE R R I i 2 e [ 0 P R
AR 25 B AT T 22K 5 (VIF) 504, A0R2 B N T DU Y 4% 3 A8 i VIF L
ARHRPERIAETIOLL P, Ui AR a2 [A] AN £ 22 LR P R

®2 BEENSEHLMENE
Variable VIF 1/VIF Variable VIF 1/VIF
logentre 6.370 0 0.1570 logrd 2.890 0 0.346 2
loghms 9.730 0 0.1028 loghr 2.740 0 0.365 2
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Fz2 &

Variable VIF 1/VIF Variable VIF 1/VIF
loginno 9.820 0 0.101 8 logopen 2.400 0 0.417 2
loggov 3.1500 03170 logfdi 1.860 0 0.536 5
loginf 1.800 0 0.5554

Mean VIF 4.6300

(— ) BTN S ()RR S5 BT

L AR G H 7 b T+ A

ARAEA ST R A BB R, FATT B SE 12 FH A RS ahs A [T 72 2 AR Y (FE ) ZEA T Bl , 45
A3 (OF s AR AT Y Al 50658 (logentre )X 7ML F+4% (loginup 1) HIFE T 5
o T 10% MGt 2Z MR RR S, B ST L ZR A M T bR Mk 712, i 5 B ik
Vi — 2, RIE S AR Al SR, ol LA L TR AR 1, S Tl R iR 2K

F 3 Al SABRR =M FLR B S 3R

M., SKiESH

(1) (2) (3) (4) (5) (6) (7)
FE 2SLS | Diff-GMM | Sys-GMM | 2SLS-E 2SLS-M | 2SLS-W
0.0245" 0.0505™" | 0.0256™" | 0.0233™" | 0.0394™ | 0.2321™ 0.0164
logentre (1.90) (3.86) (9.66) (7.84) (2.90) (6.41) (0.80)
. 1.0098™" | 0.9987°"
L.loginupl (61.06) (45.13)
i) AR il il il il il H il
R? 0.3540 0.2749 0.5154 0.4660 0.4944
K-P LM 284.567"" 107.0717" | 73.501™" | 92.762™"
K-P Wald F 809.334™ 330.823"" | 196.645™" | 196.033™
Hansen J 0.000 0.000 0.000 0.000
AR(1) 0.0232 0.0247
AR(2) 0.5320 0.5253
Sargan 0.8847 1.0000
N 496 465 434 465 165 120 180

ERE LI SE € TSl N

A RN AE10% 5% AN Y% K - B

1T Ak ZRTRAEAE Tl T Gsd A v n] BEA7 A3 A EL D PR S B00 P9 AR 1 Tk

TN AEPE 2SR

M [ T 45 2R B A 28, 3o 5 N LA S R o R, SR N AEME TR TR

ARk (IV )R SCEAG T (GMM) o AT Seis FHTVIE AT 308 105 12 FH TR S e 2
SR A A PR R A B A b GRS A SR B — A A aE 0 T H AR i A BRI EE T, mT LAz
PR AR A B (R S LA T BT (R38R, 2010) o JEF 11, FRATT32E FH Al S #0435 T4 A 2430 £
AV FRE R T HAS B, SR F B Bedpe/N 36k (2SLS ) R4 T [0, &5 23R W43 7 1 (2) 31 i 7s o A
HAT U Y A SR S = b A [l R B T 1% 0 G0 1 i 3 K A 56, ELAH
A THTAR 5 B4 361 52 RN AR RS (FE ) &5 A T AR Rt o RIS, Fe ATt T HAR & i A RbE A 7
TR, M IG 45 ok K-P LMG R AE 1% S H K b B 464 1 T HASHHR)
A AR BE ; K-P Wald FAE T B K T 10%0 1 FHE 16.38 , i FEZ T 55 T HAS B =R
1 ; Hansen JGe it & I FH 4 T T HAR St BERU I BAR B o BaRGE TR BG I UE B T AR SCUT BE
) T ELAS B A B , St Bk EDIE T B AT ST i .

Hk IRATE T A T (GMMD) BT ENE c— B, T A TR S R 7k,
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R 22 7-GMMA R GEGMM. (il X PR 5 v 22000 /2 PSR 2K, Bl T8 A A DG PR 6
[AR (2) 4560 A1 T HAS R i BRI AG 56: (Sarganf6r i ) . A3 HR A RN IH 5 KT, Alb S0 10
PO TR RIE R BN IE, B8 T 1%MSE T 825 KA 55 A1, A 2 SRPAG 56

SKAF , BIAR (2) 46 5 A Sargan ey 5 , 45 1k B4R 46 TR o T, 7EFRATT T B2 DT FREAR N,

Al ZERE A Pl TR 2 e HEE A

PR, T3 s ], 2% B XA AR — i B 28 [0 S e, RO B REASR IR T A
b ZHE O ML TR A R, 2 8 o 43 Rl 4 ] 22 5 BT R B9 B2 0 o TR, Bosma Al
Schutjens (2011 )45 Ak ZORE 1 K H T e 3 HR A Al 8 38 B2 AN AN [ B 6 80 DXz
RIS A REAE o st FEA 42 BRSPS X SHEA T IR A2 R DL 23
9 (5)—(TFNF7R R AT LT, HATZR il s DX A Al ZOR 1o 7 Il -5 ) 1 P 2R e
T 5% GETHH R KA, 3 TR Al SR E 2R Hh AR M DX A 7= Ll T4 BB 4% T
h B

2. A FRT I TR AR A A 36

YA A R A5 R B R A, FRATTOR AT A i 0 05 5, RIVR R B AR R AR A R
(2007) Byl T2 28 ik (loginup2 ) BEHTHEAT 9109, S5 R ANKRAPTR PR U ), Aig
JEHE TFERIAY 2SLSYL \GMMIZ: , i 7 DA [0 U1 45 5 A4 29 SRS 41 S SR REAS I 3 A
KFEFA G RIMEGRIE— BN X ERE LIRS R AE AR

&4 E-Tloginup2fy &Il SBHRRS 7= b F+ 25 B 25 A0 34 R A 30

(1) (2) (3) (4) (5) (6) (7)
FE 2SLS Diff-GMM | Sys-GMM | 2SLS-E 2SLS-M | 2SLS-W
0.0382" | 0.0548™" | 0.0347™" | 0.0253™ | 0.0494™ | 0.0918™ | 0.0383"
logentre (3.70) (5.74) (6.95) (4.24) (4.89) (4.49) (2.11)
) 0.7962"" | 1.0928""
L loginup? (21.84) | (22.52)
) AR il il il il H H il
R? 0.9603 0.9544 0.9709 0.9752 0.9566
K-P LM 282.855™ 107.0717" | 73.501™" | 92.762™"
K-P Wald F 797.220™" 330.823™" | 196.645™" | 196.033™"
Hansen J 0.000 0.000 0.000 0.000
AR(1) 0.0034 0.0029
AR(2) 0.9010 0.9507
Sargan 0.9340 1.0000
N 496 465 434 465 165 120 180

H ARSI G T T R RN TE10% 5% A1 %K B

[R5 B& 38 i Ml SO A A DX 3882 1 Fir LA 119 2 T st R0 , FRAT 13 T M B % (A 2
3T B P R0 A SR (HPO- 1R R ), 3z 28 [RIT TR 2 B2 v (1423 8] AR G RL (SAC)
F12s (AR 228 (SEM) AP 5 1 , 43591 B loginup 1 Flloginup2 P44 B R4 7 [0 )T, Frs 45 54
RSP N AT DU Y FES 8 T 25 [0 AN S, Al ZEkS #i (logentre ) X F2 b -2 14 1E
VE IR SR SRR AR

AR R A R AR i DA Sl AR O T A T AR R R 5, O T 2R B A il
FHE A [ A 25 S At FRATHRAE Tolk Ak A 2, RIFAE Tl Al A AT A0 5 FAE T
b Al B P Y L AR R R i (logentre 1 ) AT 11 3 5 257E TAE A 5k 34, 1

(O RN R 5 RSO U | S0 ST T A S ot 300 10 NN 11 /T W 2N RN 2 P B 2 A R e 3 IR B AR AN N TS

AN FAE G PR TR TR GOE KR 2 LA
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N G B EAR MY BT RESRAT A M o AT 31 64 R/ NRERS I T Al ZE A TR B =l T H B
ZR RS TUER T RE, e —E F AR B R 2R M (B 3155, 2017) B4R 1]
BZER MO s N AT LU ), BT R 53R 42— Ay, U384 b KT FiBE
BEAEHE Y TR S PR Y o

&R S5 ET=ETHER S SRRl FH 2R BRI R A I

1 | @ 3 [ @ 5) | () (1 [ ®
loginup1-MiFR4E[%G | loginupl-E4B%EFE | loginup2-HiFHSERE | loginup2-i 4R rE
SAC SEM SAC SEM SAC SEM SAC SEM
0.0176 | 0.0245™ | 0.0379™ | 0.0313" | 0.0177 | 0.0285" | 0.0267° | 0.0229°
logentre | (93 | (235) | (252) | (224) | (0s4) | (1.86) | (1.93) | (1.77)
AR H H H el H H H H
AR’ 02541 | 03100 | 09617 | 0.9603 | 03061 | 03555 | 0.9601 | 0.9599

N 0.0048™" | 0.0058™ | 0.0033™" | 0.0034™" | 0.0044™ | 0.0064™" | 0.0031™" | 0.0032""
sigma2 e (5.30) (4.38) (6.36) (5.59) (4.31) (4.34) (6.61) (5.65)

0.9278" | 0.6965™ | 0.6043™ | 0.5315™ | 0.7951"™ | 0.2849" | 0.4897™" | 0.4078""
(18.75) (4.23) (7.49) (6.97) (6.88) (1.71) (4.23) (4.61)
n 496 496 496 496 496 496 496 496

AR S B S T T A B RTE10% 5% A1 %K R

Spatial rho

& 6 E-Tlogentrel i il SAEHR XS 7=l F 2% 49 FS O LRE A B

(1) (2) (3) (4) (5) (6) (7)
FE 2SLS Diff-GMM | Sys-GMM | 2SLS-E 2SLS-M | 2SLS-W
0.0677" | 0.1127" | 0.0685™ | 0.0398™ | 0.0619™ | 0.2302"" | 0.0713"
logentrel (3.97) 673) | (1042) | (870) (3.95) (4.90) (2.14)
) 0.8231"" | 1.0254™
L loginup? (33.07) | (83.34)
) AR il il il il H H il
R’ 0.4208
K-P LM 151.755™ 73.778"" | 27.349"™" | 33.293™
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Entrepreneurship and Industrial Upgrading: A Study Based
on the Original Motivation of Economic Growth

Feng Wei, Li Jiajia
(School of Economics & Management, Southeast University, Nanjing 211189, China )

Summary: Entrepreneurship is very important to industrial upgrading. The reason why we choose
this topic to research is that in 2017, we made an investigation about the industrial development in
Suzhou City of Jiangsu Province in China. We talked to local entrepreneurs and found that most of them
were very positive and passionate. Especially, when we talked about the future or expectation of their
enterprises, they all had confidence and made plans to let their enterprises go further even become the
industry leaders in the world. They treated their enterprises like their babies. There was an entrepreneur
we had to mention. He was over 70 years old, but he was so enthusiastic. When we had a talk, he often
spoke some English words. He told us that he would go abroad to do business for about seven months
every year and his dream was to let most families in the word use his products. It was so amazing to us.
Because most people in his age were retiring at home and just playing or traveling, but this entrepreneur
was still fighting. We were all moved by his motivation and spirit which made us think over for a long
time. Therefore, we hold a view that entrepreneurship is vital to economic growth especially industrial
upgrading. The reason is that like a chef cooking, entrepreneur plays a role of organizing, operating and
optimizing product factors such as labor, capital and technology, et al., which are main factors in the
economic growth theory. Although there is much literature about entrepreneurship or industrial
upgrading, the literature putting them together especially at the background of China is very sparse.
Accordingly, in this paper, we analyze the relationship between entrepreneurship and industrial
upgrading based on the Chinese current economic development. We will answer three questions: Firstly,
can entrepreneurship stimulate industrial upgrading? Secondly, what are the characteristics of
entrepreneurship affecting industrial upgrading if the answer of the first question is yes? At last, how
does entreprencurship influence industrial upgrading? In order to make clear the main characteristics of
entrepreneurship affecting industrial upgrading, we issue a hypothesis based on a simply theoretical
model, that is, entrepreneurship has a positive effect on industrial upgrading. Then, by utilizing the
provincial data in our country from 2000 to 2015 and different kinds of econometric methods, we
analyze and test the above hypothesis. Hence, we get some conclusions as follows: Generally speaking,
entrepreneurship plays a positive role on industrial upgrading, but it mainly forces in eastern and middle
areas in China. Moreover, with the evolution of industrial upgrading, entrepreneurship will play a
decreasing role on industrial upgrading. It means that there are some factors which will hinder
entrepreneurs to accelerate industrial upgrading. We find that during the process of accelerating
industrial upgrading, innovation level, opening extent, government support and human resources cannot
work well together with entrepreneurship. The reason may be that in our current economic development,
industrial innovation especially the independent innovation is lagging and not all industries are open

fully so that local enterprises cannot absorb external technical spillover adequately. Meanwhile, our
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government mainly supports state-owned enterprises so that most of private enterprises cannot get
enough help or support. At last, although our country has carried out the policy of university enrollment
expansion since 1999, the quality of human resources is still not high, because “graduation is
unemployed”, which means that many students graduated from university cannot find jobs. Hence, these
factors will influence entrepreneurship to stimulate industrial upgrading. Based on these conclusions, we
propose some countermeasures to make entrepreneurship accelerate industrial upgrading better. Firstly,
we should fulfill the spirit of profile issued by our central government recently. Secondly, we should
realize that there is spatial heterogeneity in the progress which entrepreneurship stimulates industrial
upgrading. At last, we should concrete a governing system which includes strengthening innovation
level, deepening opening extent, optimizing government support, promoting human resources and so on.
Our research not only enriches the academic literature about the relationship between entrepreneurship
and industrial upgrading, but also gives out some countermeasures on how to improve industrial
upgrading from the perspective of entrepreneurship.
Key words: entrepreneurship; industrial upgrading; original motivation; spatial econometrics

(=S RET)
(E#%287)
China’s private manufacturing enterprises are mostly unplanned and responsive. Builders of dynamic
capabilities are limited to senior managers with diverse functional backgrounds. External support from
fully functional industrial-academic alliances also help to guarantee the smooth operation of basic
organizational functions, whereas inadequate experience, capital and technology support, frequently
environmental changes increase the uncertainties of organizational plans, which leads to an unplanned
and responsive dynamic capability development path. The limited time for sensing, seizing and
transferring, as well as the high employee dismissal rate narrow the builders of dynamic capabilities
down to the loyal senior managers with diverse functional backgrounds. External support from fully
functional industrial-academic alliances also helps to train the basic organizational capabilities of the
middle-level and grass-roots staff, thus supporting the operation of basic organizational functions. To
conclude, the main contribution of this study can be reflected in: Firstly, the consideration of factors
such as organizational learning and leadership, and the systematic interpretation of the building
mechanism of dynamic capabilities from such aspects as the building path, the personnel assigned to
accomplish such task, and the organizational features, which have further enriched the research on the
“formation-based theories” in accordance with dynamic capabilities; Secondly, the comparative study on
the dynamic capability building mechanisms adopted by enterprises in China and Japan, and the
introduction of the subsequent conclusions into the context of developing private manufacturing
enterprises in China, both of which efforts can be considered as not only significant in terms of
providing actual and practical guidelines, but also beneficial for deepening the understanding of the
organizational characteristics of China’s private manufacturing enterprises to help to establish corporate
governance theories with oriental characteristics.

Key words: dynamic capabilities; building mechanism; Geely Auto; case study
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