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The Peer Effect of Targeted Poverty Alleviation Activities
of Listed Firms

Wen Wen', Zhu Peiqing’, Song Jianbo’
(1. International Business School, Beijing Foreign Studies University, Beijing 100089, China;
2. Renmin Business School, Renmin University of China, Beijing 100872, China )

Summary: Targeted poverty alleviation is a major transformation measure for China to
overcome poverty. Prior literature on the motivations of listed firms participating in targeted
poverty alleviation mainly focuses on firms’ own characteristics, such as financial performance,
property right, and managerial heterogeneity. It assumes that firms make their targeted poverty
alleviation decisions independently, without considering the mutual impact between different firms.

Firms intend to learn and imitate the activity of other firms in the same industry or the same
region in the process of decision-making and implementation. This phenomenon is called the peer
effect. Firms often consciously pay attention to the practice of competitors, and ultimately produce
interactive decisions. Based on the data of Chinese listed firms from 2016 to 2019, this paper
empirically tests whether the targeted poverty alleviation activity of listed firms has the peer
effect, and further explores its mechanism, influencing factors and economic consequences.

The results show a significant positive industrial peer effect of targeted poverty alleviation
activities of listed firms. The investment and amount of targeted poverty alleviation in the same

industry will significantly positively affect the targeted poverty alleviation decision of other firms.
(FH 5 106170)


http://dx.doi.org/10.5465/amr.1996.9602161567
http://dx.doi.org/10.5465/amr.1996.9602161567
http://dx.doi.org/10.5465/19416520.2012.660762
http://dx.doi.org/10.5465/19416520.2012.660762
http://dx.doi.org/10.1177/017084069301400303
http://dx.doi.org/10.1016/j.jfineco.2013.11.006
http://dx.doi.org/10.1016/j.jfineco.2013.11.006
http://dx.doi.org/10.1016/j.jfineco.2018.01.012
http://dx.doi.org/10.1111/jofi.12094
http://dx.doi.org/10.5465/amr.2006.20208686
http://dx.doi.org/10.2307/2298123
http://dx.doi.org/10.2307/2298123
http://dx.doi.org/10.1016/0165-4101(90)90035-3
http://dx.doi.org/10.5465/amr.1996.9602161567
http://dx.doi.org/10.5465/amr.1996.9602161567
http://dx.doi.org/10.5465/19416520.2012.660762
http://dx.doi.org/10.5465/19416520.2012.660762
http://dx.doi.org/10.1177/017084069301400303
http://dx.doi.org/10.1016/j.jfineco.2013.11.006
http://dx.doi.org/10.1016/j.jfineco.2013.11.006
http://dx.doi.org/10.1016/j.jfineco.2018.01.012
http://dx.doi.org/10.1111/jofi.12094
http://dx.doi.org/10.5465/amr.2006.20208686
http://dx.doi.org/10.2307/2298123
http://dx.doi.org/10.2307/2298123
http://dx.doi.org/10.1016/0165-4101(90)90035-3
http://dx.doi.org/10.5465/amr.1996.9602161567
http://dx.doi.org/10.5465/amr.1996.9602161567
http://dx.doi.org/10.5465/19416520.2012.660762
http://dx.doi.org/10.5465/19416520.2012.660762
http://dx.doi.org/10.1177/017084069301400303
http://dx.doi.org/10.1016/j.jfineco.2013.11.006
http://dx.doi.org/10.1016/j.jfineco.2013.11.006
http://dx.doi.org/10.1016/j.jfineco.2018.01.012
http://dx.doi.org/10.1111/jofi.12094
http://dx.doi.org/10.5465/amr.2006.20208686
http://dx.doi.org/10.2307/2298123
http://dx.doi.org/10.2307/2298123
http://dx.doi.org/10.1016/0165-4101(90)90035-3
http://dx.doi.org/10.5465/amr.1996.9602161567
http://dx.doi.org/10.5465/amr.1996.9602161567
http://dx.doi.org/10.5465/19416520.2012.660762
http://dx.doi.org/10.5465/19416520.2012.660762
http://dx.doi.org/10.1177/017084069301400303
http://dx.doi.org/10.1016/j.jfineco.2013.11.006
http://dx.doi.org/10.1016/j.jfineco.2013.11.006
http://dx.doi.org/10.1016/j.jfineco.2018.01.012
http://dx.doi.org/10.1111/jofi.12094
http://dx.doi.org/10.5465/amr.2006.20208686
http://dx.doi.org/10.2307/2298123
http://dx.doi.org/10.2307/2298123
http://dx.doi.org/10.1016/0165-4101(90)90035-3

	一 引　言
	二 理论分析与研究假设
	一 精准扶贫同群效应的存在性分析
	二 精准扶贫同群效应的学习机制分析
	三 精准扶贫同群效应的竞争机制分析

	三 研究设计
	一 样本选取与数据来源
	二 研究模型与关键变量定义

	四 实证结果与分析
	一 描述性统计
	二 回归分析

	五 拓展性研究
	一 上市公司精准扶贫特征的同群效应
	二 上市公司精准扶贫行为同群效应的影响因素
	三 上市公司精准扶贫行为同群效应的经济后果

	六 稳健性检验①
	一 工具变量法
	二 公司固定效应模型
	三 改变精准扶贫变量的衡量方式
	四 改变模型估计方法
	五 采用开展精准扶贫子样本进行回归

	七 结论与启示

