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2. BRI AR I 2R R 1 2 Rt e % o Al PR AL SR R4 1 K A TR e e
A 1E 2 BEIREE R B S 32 i, 8 R BTA IR 5 Il 25 A IR S AR AR AR
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A AETF A2 2D A3 T AR B 2R AR Sy A BT Sy B 1 i AN TR] g ROk PR 41t
TR RS T A R A R PR T 3 0 A A RN A R AR KRR B 1 B T B ) B A BE T (Luo,
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FESEA AL U SR ™ A b X LA X 45
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I P ZN 5 S i, B Al LA i A 3 B %% 57 2 FREE T, s e b B AT 3. Y
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Yamakawa<§ (2008 ) UL H , 4B [ il BN RE SCRERT QI b & R BT, Al 200 1) 1k B3 28 & ik
R T LAE SR 21 A B A

L IRAFE BN M A A R ARG TSR R X R Al B PR BRSSO
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BERAR LR 3k 2 I A [ PR 55 2% B AT OQTE A F2AK, DRI, A S 5 | TR IS 22 2 X6F Dt
A B A SIETE 2R, XS A ST R A PR .

(ZOReSIH L

A AERE EARAS SR RGeS R R E PR SR TR R o 5 R AR L, Al

BEZZSHASLEF L ARERS REE
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*3 BEER HUCVERLHZMNHIRRERIE
e B HL A HL RE I EEBIL ]
ANEARA R E PRI BRI A A AR BT Bl 7 [ PR T S i LA R A
5T 1 oMk < Wk 25 2 AT AAE I (LAN), JRARRRR Bk T i sl 25 6E
SN TR K EEERBUONA LU/ ) (RE R (RE I BC B FIRE 1 T
o [E PR B AL AETERE SRRl )

P 4 i 5

B s h 2 B R B BRI S AR T 5 B
b 58 BN A0 B KM A PR AL R A2 ST A iR s A R, WE AR [ R 2 5
X b 25 27 2] R RE 1 )
o« BLA5 [ PR 22 56 14 3 b Ak R B
o DCIE 2R b W45 445 F0 3 B Al Al 1 2% S A #(Zahra%s
(SigfussonfllHarris,20134%) 2018)
W) % & 45 o DR IE 3K 2% 3Rk 45 F1 R «BR SRl iR S T A0 S
REEWFR (Fernhaber/Li,2013% ) XF B Ak B B /R B (Zhang,
o DA HB B I 3T 4 b 3R A5 1R 2016)
(FernhaberZ%,2009 ) oS RS Y 245 B i p [ PR Ak
R e 1 A1 R 15 P (ZhouZ¥ , 2007 )
v 1o e TP P E BRI/ o pE A AR B AL IR T 2 i A s
DA A S S 9 B0 % ) B0 BRIV Zucchella %,
anfllPhan, 20074 ) e
MHER R o R 5 26 9 1 (Fernhaber,2009) 2007)
RFWFIE (Cannofe*ﬂU“‘ije‘tt o SEBE N B FRAL A ML BY o b AR TR O 18 JRUSS 5 58 SRR HIL
20148 EOCTL st (A T-Laham A1 K924 2 bR 0L A8 7 (Laurell

Souitaris, 2008 ) £,2013)
ol B2 SCREHR TR A Al A7 B i
e S G N RE ) (Lu%$,2010)
B4 R ] B AR A Al B A

(P 2T BCPE (Bangaras,2012)
ol e R AKOT- 35 32 3 Al A Vg
HNRIZ B BE f7 (KnightFlLiesch,
2016%)

o DRI B2 W] 44 e 7 306
(Cheng#Yu,2008)
il B 2R K o PR X BE e B A
RFWFIE $EE (Deng%,2018)
o DRI B i Je e A1k
5 (Ma%,2016%)

B lb W A A f A
AN TR 72 ol 5 A X 21
Al [ B A 1) 90K 3l AR
FH 5 A BE R A 1 A 4R
ENREE = IES Y
1E R Y K A
Xof ] i ol [ B A 7
RS EH]
TR HEAMB , 4 BT
BB Al [ B Ak 3l [
WD AOBRAE , XS ECHT A 4
b8 2 Y i T
VISRl

[ 14 190 265 PR A7 L S A
RER WA T B 4l [ B Al R
IR, W5 R 1 881
il 3 B AR A AR Ga i 2
S 2% 5 F BB 7 ) Al
B sh A AR R Gl i R R
O PIRh= 2] A

AV BIASHE SR S, B 2
AW I AG A RE IR A,
SR E TR — o 2 P lb A
R E R R S THR Bl 30 7
RE T BN [RIZEJBE 3 17 532 e HLA 76
ST e LS

5 PR B AR A REE T R [ B A ] A ) 5 T
o) AN TE T BRI B R T SIS RE Sy B T xR
PORIR (W5 TR A TE [ A ll 2 T kg i 2 25 58 T 3 — (1)
) BIREE ) AR T 1

Bl = YRR AIAE S (OviattfIMcDougall, 1994 ) , {E T A Al B G615 Bk A BF [ 2 R kA7
A HETIHEE  Luo (2000 )B4l E PRAb i sh A5 58 193 = AHERE , 43 il &8 )1 R4 (capability
possession ) . it J1lic & (capability deployment ) Fl1fiE 1 F+2% (capability upgrading ) . HE S 5745 ik
T AN EASA B MRS I A ZUE R E PRI | B PRib 28 50 55 B ML e s 7E i Ah T
HISE G UL RE T s e T LB AV AT T FrRe A7 58 1 RO TC 2 ALz H ; 5 1 ANl AR 4l s 25
AW THE 5 O At R Gl SR S A A R I, R E R BE AT LUZ A Al

SNEZGFEEHE (FA1EFSH)



THARFRE T AR , A T DAVE A 145 A8 s e 9 B 4ol () BE 7 I AN RE ) 9o

1. ML B2 SR A B o B 28 AR A 2R 0 B8 145 R R IR B B Al AE T A1
TG AR 2 BRI 5 3, 57 2% 56 R RENSHE B A b S0 Pt R A5 1 40 i 47
B AR B Y AR RE RS BT B 4k B BT AR B A1 T 355 B A9 R (Laantids, 2007) ,
fdi TR A1z E GRG0 R M2 3 T Al i s EI PR A r e ) AR TG

] X458 A A AR T B il B8 ) BC B RN TR o B AR B Aol ELAT 2% 2T SRR B A 11
PARLRIRELZ RIKRE AN AT e S BOLE SN ST E (Zahra, 2005 ) S IGAS , B FBR AL
B E AR Tk E B AR R AELE , UL B AE 78 B PRAb T i 7iz B A g A B e s [E PR
AT T 0 T 28 O 2R, DT B PR b 3 07 98 A1 T 8, B R B ML R HE R B Ak AR 3 (Zahra 5
2018) . 7340, BEE A B DI A HE TR IR A RE A5 5 = B Al B il -F 1) %oF I B Ak e R A
H (Zhang%,2016 ).

2. PR SRE A ML 72k AR B AN Al B8 A ORI o I PR AR R A s
v AT RE S BT B Al A [ PR T 55 J2 52 4 L # (Fernhabers:, 2007 ) , B [E 7L A 5E 1
AR T LARSCR Al AR A5 5 6 1% JE 22 IR 1A, A A b 3R A5 B8 47 9 B PR fb 5% (Knight, 2016 ) 5
AL T2 b AR A 8 £l At BB 8% 38 S SE A v A R T Aol BH IR AL S5 2 2O 0 [ Pk e
T PR FNRE J1 (Zucchella®s , 2007 ; Al-Laham Al Souitaris , 2008 ) , JH =y B2 3 N (1) KU 5 4L
14 SRMIHLRL K KT8 5, B Al e B AR T LB 3K 25 , 8 I PR BT s B R fig 0 Fn
PR (Laurell®£,2013) .

3. HIBEEER SR S ML o il B AR 2B A Al B8 A ORI o B ORI B2 2
B A TR [ PRAb 7 5 — H 28 37 RF (NasrafliDacin, 2010 ) , 5 S AT b 7 (3 1E 2 i B & 7K
SRR ERE B FE T A M AE R L A b X Y32 B BE f1 (Knight Ml Liesch,2016; Deng%,
2018) o F3 A1, Hr 2428 G AR A Tl BE PR B A Al B4 T 24 T e UPE |, SR A A 73 2k
AN 5K IR 1Y TR 42 (Bangara®E, 2012 ) c WGROWR A, I FREL & 0 5 ) sl 256
SER ANl [ PRk s 2 e T 0 S B 43, AR A RIS RN (B ) 7E R A B IR R,
AR 2 B2 IR e B RER EB R4l [ B Ak 1) 32588 ) (Muralidharan#Pathak , 2017 ) .

il BE PREE AR HE T3 1M 58 7 BC NG B Al 7E B 3 4 e 1 e e i
W5 Tz B 1Re )1, A 2 EEE WA RIBUA AL AL B e85 it R A S5t 47 =
PRk (Ma%5:,2016; Zhangs,2016) . LuZs (2010 )t % B, Hr 04l 78 £ A i B 6 A i i3 42 1
AT B RS BE 3 F3E N BB T , B 42 B AAR BT A i b B 4 b 10 A T [ AR

ZE LRTR , th Tl shA e i SGER), i aF E 2R A5 Bh AL i i () RE 1 R A4,
98 B RVR AN — o X2 b A B2 = Fh 2 2R BE A AR TR Al sh A5 58 ) AN [RI 4R BE , 2 177 5% 1)
HAR T e g3

(=) HZ =L

B ) Al i — K AR SR H: ST L3 (Zahra, 2005 ) SSRTH, BLA WF9E R Z U5
Ak IR F 20k B HAE E PRt #2 b a2z 2 Ak 2 i 2880, 2000 T Bk s AT LU 4l
TR H ORI (Liu, 2016) .

1. ML ZR S LU TP ARYEAS SR = A 48 Al i 2 S X 52 mT DL R
FE] X8 AR A B8 Aol P 2% 2 I 24 TR X 45 A A o B0 il o 32 sl B [ i A
FRAZE 50 AR P Al AT DAPRE AR E PR AL R 2855

B 1 IE 285G 2, b AT 19 B Al A SRy 3R 1 2 R 28 Ok R B ) Al S B ) 0
PHKJE (Fernhaber®s,2009 ; Fernhabe Fl1Li,2010 ) . ZahraZ: (2018 )T\~ , FrAl4i L GEws7E B [ 11

BEZZSHASLEF L ARERS REE
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I oA k2 2] 31 5 B PR AR D A AR 2 A Ak A X b 5 23 Al A 7 1E = R B (an
B es EMATI e A ASTE SN BT, TR 2 X B4 lb 8 BT A4l (B AR B A2, B
B 1) s ERAR T ) PR A Ais b 27 > AR A2 B Al s 78 AT AR B [ e f 2 0 e 1) £ 1] o)
T, TE SRR R TR BN Bk Z [ R A2 50 B B Al 1T 5, B XA A E PR
AL A —FhAE A 508 FE BRAk R IR (Milano FllFernhaber , 2014 )

2. PP ER S LUE TN 5 U BRARIT b VR FHALHIZEAL, >k A T g el &£ i Y
4k (Zucchella® , 2007 ) B AT R H & B Alb FEEL R 24 2 T Sz — o P2 A ARG A9 Al 3
o B AN Al B 2 PR A A B R Al o 7 Ml SR A EEL Al 5 B RD  E
ARG H A RACR (Fernhaber, 2007 ) o B T 428 [ B Ak £l it 252 i 1) 4ol 56 T4 11
B LA, 32 SE [ FR A ARl r A% IR A b AR PR R Al 1) B A3, 8 25 52 e 138 614l 6 T
JEANEE T 25 R AR5 (FernhaberFILi, 2010 ) o i) , b A6 B E AUARGE E AN R 22 > 7 Rl &
W25 FBOE mA—HE ) [E PRk A& 18 #% (KarafylliaffiZucchella, 2017 )

SRS T PO i =1 o A T o A S e 2 /12 5 A B | 23 N2 W 5T A | A A RS I A
AT RS E 2T RHE 3 PR A R R RIS (27 2T 2 iAol A Bk 2 > (8 B by
3o R HH 2 Al PR A T ] s A 25 s ) M s DX IR 5% P i e sl B e 2 1) Bl Al i
A 2 29 D02 Al 38 2o 32 Sl R B EC Al I B A A A 7 A A RAS AR i . R AE
HE B R AR A B 2F T AR RIS, F 5 T A A T U ) PR

H., BRMARARRE

(—)4hie

ARWFFORG B EEE R HA A 53 R 2 7l A BE = Rh 2SR B S g T AR B 2% TRl
A EBRACAIER , FELL = A0 S S AT B 2 2R A M LR R o O T REE B R XT3 A
A [ BRAE A A5, T DA [ B2 2R A R S i MLl Ry T R 2 AR S AN

1. X REE R IR R N R B Al i i ik 2 2O A TEBE ST R J
W26 2R AR BT I GEIRAIME S sl 1 B B N G R N 45 kA0 G 2R W 2%, L) s IR FL L B
AT 8 25 3, BOAS 8 4 1) 1Rl P AR e o = M AR R B Bl 7 Bl =2 8 TSR 22 56 1 155 140
T, B Y B, X S B RS iz FH B [ BRT b, BB 4l 38 S I 3 St U o DA
Hl AR , 1E 2R RS B B A b 4 B e 0 [ PR AR BUR S s 3 IE U BEHE 2 T 5881
| R el NIk ST SIS e W - A RS RO S S N SO O 5 | VRl | S e
TR AR e A = DR AT R SR Ml R R 2 f B T R A 4 A ] o R 4 AR ) % e
) B 000 B A, 3 o S AT I R R AL G I 24 L 2R 2 3% R g e Lk ey mr £ 4 o
TR 5 T AT T ] o 8 PR 58 B RIS B A I SR i, AT T — D TR UM R B MR T A 3@, 75
— 7 AT B A B AL T 1 FH )R PSR A S ) JEUR A 5% 5 B B R R RE 45 B 15
B SRS ESGEIR T LU B, FE BRI AT TN RIS AR [ 2 R AR HAE IR R K
SRAFAEAR K A5 ]

BEAN, 10 5L SR [ RRAE (4B B3R A SCRR AR o AR [ (7068 ) A S [ (ST A R e
MBS R B 2 10 5 D1 AMA 1 208 iF9E O & e EI 2K R 1 NasrafliDacin (2010 )%t 3 1 22 441
S3HT LA B ZhouZs: (2007 )% H [ 5 2 2% 1 SICUEAIFSE , R o0 SO I 180 28 H R R AR
WA AN [ B VR A 1% B, DR A A — s R BR A

2. X BRI A48 7% o 38 A X BRAT AR5 AR B , AR SC o PR (R 2 g B Al [ B iAok
s ML S AT = Bk ML B8 R EEAIL I LA S 8L ST B o N3 mT LA, B ™

SNEZGFEEHE (FA1EFSH)



b FR T BB | BE TR LA B 412U S LR e ) 4ol R PR AR A T A AN SR B
] o) 24 3R S B i A B R A b A T RE I M A2 21 o), O BB [ Bl s 4 D F 5 BE [
i 2 2 1 e B AL AN B A AL R B Al A FE PR o PRI, % S R [ AR 1]
DAt it Z2 R B i 22 i B il [ P, A AL 2 [ 9 22 5858

e 3 S A AN R LA B R AT LA B, FERG A 1 o B R B 2 i iU B B R
JE AT B PR ATE TERY o 5558 HH IS DTikok A TG T T HLHIAIAT ST , X Sept5e & Bk
Pl R AR R b FE BRI ORIR, (EAR 7 13 2 5 0 B 2 o) 2o 5B Q1 Al A6

ST 27 2T, BEARHE ST 37000 T B Mb 25 #) B B o T O T 08 B ML R RE 0 R B O W

LTtk 32 2R IR (B A A L, 3o 2k s (8T R M SIS RE T B AN [R 4R BE A T4 , 53]
PHEH R E R AR
SCREE ) =AU S B B G A S 1 R, B AR YRR A 22

> RIS WG PR A ) T, A — s SO WA S B A2 1T A9 82 1 (Muralidharan A1 Pathak

2017) o M HTAFFE LGk 2 X T AN [FIHLH] 0958 BRI 0% 18, T AR [ i 25 iRk [ B3R AT e 25 6 2
Al B PRy R i L3 a8, oh, 5 EZ R, BEEE R P VE P i8R A 58 5
7% RN )R U5 FE R AE AR AL b A= i 22501

(Z)ARRM T e R

1 BRI EARAEEEE b SCRPER aT LU B, B R BFFE 53 B K U [ R RAE ] RE R
Bl [ B Ay SR R 388 25 3 T T I PR 55 BT, BROMR B 5 3 Jmbh s 5 351, 4l
2T A 5 1 25 3, 9 2% ] 5 A b 25 T Ik BT 2 ] 45 4S5 3 6 4 SR A1) il i) 4k e 5 7™
U A5 I, Al 3 ek el AR iR AR, AT DA e IR R 25 34 Ml , A o Jiar 5 B il e B
I A AR AR IUA 1 (Meyerd, 2014) o IBAM, A 244 (Bangara, 201 1) X #2454 $41
BB PR, £ 1R BT 24 SR 10 i B PR AT LASE R Al A8 24 T 3 i B | 3k 263 1) 4l
R O 7 o] A € P i e LA X [T B Aty SR APk i o AR R AT AR SR A i A SRk T i
ST B SRS A Bl 355 75 R A ARFEAC TR [ RR AR e B 2 () SRR 5T, Refg i —
ARFE B E O A E PR AL R HLE]

2. Gl ABEEZR LT I LY B B2 R Re il [ PR Ak P S 15, o g i
RELAG o PRIt , ) 2 28 T[] el A ) 4ol 6 s A A 1 511 45 45 B aiTAe B i Al [ BR A9
T R A 2 BT LR R A D3RI 3, a3k P13 Ao SRR A 2 3 A s i 174 3 [m] 1
FHBLH o 7 [ B 75 S5 R vy, A 2 e SR [ il B S 3 A ol 46 35S Tl s/ 4l [
Frfb (Gaur®, 2018 ) o ZEXT T E 350K Al A T IR AS TR AR5 , 22380 1T A 34 Ml B0 21 A UM 32
FEXETAM X AR A A SR TR 0947k 45 2 3K Bl Ak 26 25 RIS T 4 b 92 B
SRR 1 B [ ) BE AR S ATl 25 3 8 — B Ve FHALI A B B 22500 Herp Rl EE A iyt 1
MV A RE T, ATk 2 F i Al A B E Ak s 7 0 R o VAT 5, PR R R AR R A
LIRS AN G FRATIIREAR AT R TR Z AT RERZ ML, 28 REOCH:  1 22 X8
B EIBRACFZ A 1) 7 1) AN — B, AN R 22 282 o] B ARHGIE 538 B RZma Y o

3. BRR AR E B XY E AL R s 0 o 7R BE R IR e b A2 4
] A 1 2T RE PREE T Tl 3 D 5k 4k Y ¥ 1% (Muralidharan filPathak , 2017 ), {H A A &
Xof F-H: [ B 2R annf 52 m Bk T F 5 14 A 22 . Nadkarni fllPerez (2007 ) $ H A 5] L 4E 45
(domestic mindset )&, 5 1 45 A BATZE A b T 2 [ PR A3 801 2 i T 57 (R R 25 44 o B [ 9 U
FSE 51 B0 1) AP A S A 52 e o o A B SR A o S A B i ) T B R R 7R
T ) [ B T 37 E AR (NadkarniFllPerez, 2007 ) o Fr B4 B Bk A5k it 272 4R v ATA

BEZZSHASLEF L ARERS REE
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TR ARSI B R A T (Zahra%s:, 2005 ) o i A0 A A HEAS (B2 B B 3 sh s 1@l 2
AR NIRRT AR  ARSRATE AT L OGTE [l PR Bl & B RIS (8 A Y , Ferb B R
At
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The Impact of Home Country Determinants on
the Internationalization of New Ventures:
A Review and Prospects

Zhong Xiaotong', Zhou Lianxi*, Luo Huiying'
(1. School of Management, Zhejiang University, Hangzhou 310058, China;
2. Goodman School of Business, Brock University, St. Catharines L2S 341, Canada)

Summary: Home country determinants are considered important driving factors pertaining to the
internationalization of new ventures. Prior research on how home country environment influences the
internationalization of new ventures has identified a number of challenges faced by the literature of
international new ventures. This stream of research has enriched the body of knowledge for international
entrepreneurship literature to a great extent. Our study provides a systematic review on the literature
addressing the phenomenon of international new ventures and born global firms from a home country
perspective. Our framework considers three sets of home country factors — network, industrial, and
institutional. We introduce the effects of domestic business networks, social networks and institutional
networks on the international behavior and performance of international new ventures. We emphasize
the role of different characteristics of the whole domestic industrial environment and specific industrial
clusters using an industry-based view. Also, formal and informal domestic institutions and how they
enable new ventures to expand to international markets are discussed. By reviewing the relevant studies
published in leading journals in the past two decades, we offer new insights of the three
mechanisms (escape, capability building and organizational learning)as building blocks for the
internationalization of new ventures. Each set of home country factors(network, industrial and
institutional )and their mechanisms are discussed respectively. We draw the conclusion that the role of
country origin and interaction or substitute effects of existing mechanisms are understudied, and a
cognitive perspective could also be adopted in future research considering the effects of home country
determinants. Our review presents critical implications for future research directions in international
entrepreneurship.
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