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T O — 20 Ko AT L, R 2R Bl AT 28 1 IR DO AR 1Y) B S 20 o, o R AR 2R
AT ES SRR E R,

AR _E SR, RSN AR TE S BRI HRG AR FE -t 2 Bl 300 B ke e LR
B EEAMASHE A A O DL, 514 SR AN AT TR B0 R X it 255 B 1
MRFE KRB EA], 2020 ) AN E VAR5 T A S NS B FR AL 40 EE (Entrepreneurial
Narrative ) (Martens%, 2007 ) o il i BV AU, Ak 2 w48 96 3 A8 A Bl e 5 5 OG5 8., 1 B
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B SR 5 A ET 4 A 3 00 AR T R[], $R 2 A A B AU E 5 B 2R kAR a2
F A, Bl URIE SRS I N AE SIS A0 SR AT R o A SRR AR BT
AL AR Z R B 2 O T R 98 D5 A 25 BAEZE 3 /R FE () 5 45
2018; EMET4E, 2018 ; LR HFFNZELHT ,2019) , % il TG b A b IR 2 B & (AnshpLiFR )
Xof il % St A 5 M LB 7 AN J2 ARG AT A SRR S X Rl Bt Sl VR FH LA
) R B R S RN A Bl I S A I . SV s S S L ol ) NI [T N e N | 4
ARFETIH L CEARSE, 2016) AR AR 6, A SCFEBEARHR T LUT PN SCHR H 6 A
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purtip-A s Rl v g
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FSALAA M T R NFFIEXT AR A BIME I 5 AR5 D 5200 o AR, 27 28 At 28 IN 2457 T
B RZ M R TFIT ST, 24 (2018 ) WA I T 32 B A A e N 9% 103 1 7 T 49 B T B 30t F il % 43
BN s LR M AIER 40 S (2019) M —20 ATt A NS SR G O &R |, R It s A S
FEXTFAR MY AR ZE I H 14 il 5% S 00 AR ]

S MM 5T 20 HSE 12 (pro-social )i H X —ME& . — M &, et a7 3t LA
P H B (Hackel 55,2017 ) o A1 : Allison5 (2015 ) 43871 1 18 [m] /NS GE 3K ) A E 20 H L, KB
TEIE 5 R R A 5 | 18K, M ANMETE 5 R E 55858 % hHL; Webleyd5 (2001 )3T T
FEAESOERIH |, R IR 55 R B A 5 A 2 A0 H A RTS8 ; Galak % (2011) £ 31
FA S PR R — PR A VUK, U S R G B T M ZE S R G P2 L

R AT, R B2 AR O 2R SR B, RGeS kAR 3 o 45 1T g
T T RWRIRER (I WY E 25007 T R EH ik WA ERIZE B BIVER X R T 642
HP I SIHLRR XA IR B R 5= 0 . Ordanini® (2011 ) A SIFLEAT A A9 3= 20K 3
R, B shAL S AT A BV ML, BE T LGRAE 3R 2 2 5 AL 3 B WF5T , RS Bl &L
F R PR SR S 5 L, UE T B G- e A FR IS Sl R E B s HLUR R AR S T
It B #5348 B ADIE A h )15 5 268 (Parhankangas fIRenko , 2017 ) o (R I , f5 B S8 H LT B 8 SC
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ROEMAS,2016), A 51 4H 2 KA B B BUA RS R 48 H R TS AY AR ZE AL 4L
HAPLEAEMREL SRR NP P12 (DecifliRyan, 1991 ; Deci® , 1999 )& 20 Hr MAT T A shil
H— A SEREEIE , AT AL A b SRR 2L T8 B 3%
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ANEBIHLIRR RN ZE SIAILYRR B AR LS, AR SCHE T — g rh sl LRk 4 43
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Flf BB AL, BRI H BT T 2 PRI R A& PEAR Sk 2 WU 1 SCRF (R VT At
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FERZE T, x5 9 B IR R 9K SI/E FH (Ordanini&s , 2011) KA HHEHE - 15
SPESNREE:, BRSO MR N AE S B S 9778, T il R A 4 i VR FH AR 2 (Deci &,
1999)  FEXTHRZ AL AR ZE T HIFAL BT, REEARYE B FREBEA A B0 55RO TR o
PAFHIR R Z 2T B AR ME R SE ) o S AN S —FP AN il e — R s ST
I XA A5 SR B T SR O R D A KU xR e sk 2 G2,
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gEda SRR S Bk W 0T TR R 0 AU 7, 00 H A I 5 | 7RIS (AllisonE, 2015 ).
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B AFE FNABATT A8 AL 75 22, IR 2 36 PR T RA S B g 7= A (R AR R E , DTS SC RS 7o
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PythonZi 5 A9l DI A2 , G811 SCAR AR 4560 o A TRl 8, 1A 2145 A8 B 1al 80y 8 SO B
FeEE, BRI AR, M A AR N A7 18 7 0 & {H ( Abrahams %%, 2015 ; Parhankangas fllRenko , 2017 )
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T IFORTEL % 5% 10% K F SR

i 3o LR MG 56 e AR Fp 32 AR R A VIF (I TE2 VAR, 26 W] 22 1 el ) SR
H R A E P 7 B e T 3, 25 R AR 6T

R hFRA R FI0 H @RI (=0.104,p<0.01) , H1af5 21 315 XU 35 5% % Bl % 4300
B 5200 ($=0.058,, p>0.1) , HIbANSZHRE AT BEAY i PR « X FEAL 30 B YRS R PR SR8 2
W T T AE RS o F AR HARAE 15 & A, 7 65 SR B ™ 0 6 G, i R R oAk 5 10 H 5
SO SRR I DT LA R, AR T A AR £ 38 5K R B 2 AR I A ZE T H T 5
TRFTIEA M AR F5 VA A i 1) 4 R o Il i, BRIt , 39T B A T A KU /) o i T 2 1
Farivard§ (2018 ) IA R 3 KU (1 H S AN 58 4 A 3L 17 [ 3L HEns JgRemT L i RS DA TR
7 752, A U855 ST o XURS: PRI A ) o 28 S )l Ak 5 e ot (P 5 <55 28 e BEEAH G
BRI, QAT ARz FRROEFREAHE A B <55 B0 (Webley %2001 ; Galak%:2011) , Ff
SEA IS T 1R LAMGE S8 1 R B S 25 TR ST B JF N, 8 201226
T g DR 7 00 A e P

FbRsR A B T 500 Fl % BUS 83 (8=0.095, p<0.01) , H2a 37 15 FE AR 0 Bl 08 S8 A7
—EMHIFIER (8=-0.072,p<0.1) , H2b/AN 385 3% 5 BV T ATt ML (2019 ) 2 RBUE 46 (2017) 5%
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A Study on the Influencing Mechanisms of Motivational
Appeals on Financing Performance in Poverty Alleviation
Crowdfunding

Lu Baozhou, Xu Yeqing, Chen Hao
( College of Business, Qingdao University, Qingdao 266100, China )

Summary: Poverty alleviation crowdfunding is a new way to achieve the targeted poverty
alleviation under the “Internet +” context. Existing studies fail to disclose how the motivational appeals
contained in the entreprencurial narratives of poverty alleviation crowdfunding have impacts on their
financing performance. Relying upon the cognitive evaluation theory, this paper puts forward a research
model that depicts how motivational appeals influence financing performance. The research model is
examined by the 640 actual poverty alleviation crowdfunding projects from the JD crowdfunding
platform, revealing which motivational appeal is more helpful in impressing the backers and how to
improve the project financing performance. This paper thus answers the following two research
questions: (1) What motivational appeals are contained in entreprencurial narratives? (2) How do these
appeals have impacts on financing performance?

The conclusions are offered as follows: Both the internal and external motivational appeals have
various impacts on financing performance. More specifically, both altruistic appeals and reward appeals
positively contribute to financing performance, social appeals have a negative impact, and risk
disclosure has no significant effect. The results indicate that when participating in the pro-social projects
such as poverty alleviation crowdfunding, backers have more complex motivations: They have the
altruistic motivations to help others and the need to acquire material rewards; overall, they do not have
many concerns on risks, and they do not leverage poverty alleviation crowdfunding projects for their
social needs.

The implications are that: First, the crowdfunders of poverty alleviation projects should focus on
arousing backers’ altruistic motivations rather than their social motivations. They also should put an
emphasis on rewards rather than risk disclosure. Second, platform providers and relevant government

agencies should guide and train crowdfunders to use appropriate languages to publicize their poverty
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alleviation crowdfunding projects.

The future directions are offered as follows: First, future studies can deepen and improve the results
of this study by collecting other types of crowdfunding projects and by conducting more empirical tests
based on the large sample data set. Second, they can also deeply analyze the reasons for the success or
failure of crowdfunding projects (such as the sponsor’s passion). Emotional changes have a deep impact
on people, and thus, emotional reactions may directly affect the individual’s attitude, leading to emotion-
driven behavior. Therefore, emotion is an important mediating variable between crowdfunding projects
and financing performance. Future research can try to analyze how crowdfunding projects arouse
backers’ emotion to lead to the success of the project.

This paper makes the following contributions: First, based on the cognitive evaluation theory, it not
only provides a more complete explanatory framework for the participating behavior of poverty
alleviation crowdfunding projects, but also deepens the application of this theory in this field. Second,
with the computer-aided text analysis method, it points out the close relationship between
entrepreneurial narratives and financing performance, which not only expands the entrepreneurial
narrative research to the field of crowdfunding, but also makes a good complement to the extant research
that focuses on information cues.

Key words: poverty alleviation crowdfunding; entrepreneurial narratives; cognitive evaluation
theory; motivation appeals

(ITHE2m 4. M)
(E#ZF3TN)
“entrepreneurial turncoat” on the original company and the founder based on the value judgment of
whether this behavior is in line with the interests of the founder. Third, “entrepreneurial turncoat” can be
represented by eight mutually symmetrical behavioral characteristics in terms of contract, destination,
time and quantity. Fourth, the uniqueness of the research on “entrepreneurial turncoat” is mainly
reflected in the mining of antecedent variables and result variables at the individual level of the founder.
This paper not only responds to the needs of the development of management practices, but also refines
the concept of “entrepreneurial turncoat” in the entrepreneurial behavior of employees. It also
innovatively discusses from the perspective of the founder. This is conducive to further enriching and
extending the existing theoretical framework of employee turnover entrepreneurship. In addition, the
purpose of this paper is not only to encourage scholars to refine academic concepts from the
management phenomenon, but also to open the “black box” behind the phenomenon of “entrepreneurial
turncoat”, calling for more management scholars to pay attention to this phenomenon and jointly
promote the development of the theory of “entrepreneurial turncoat”.

Key words: entrepreneurial turncoat; theoretical model; spin-off entrepreneurship; turnover

entrepreneurship
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