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w5 KIS KRERE URRKR . 456 IS ~& L8 B R B 4 2
SRTT LATE 24 S 4K 55 5l 5 (8] , (L 5k BE ARG 2008 95 sl A J2 AR RS i DLt R A AR 7= ROR B 5k . B
& PRI D 4 19 32 71 e R TE T R IE W 9 AR BT OR 2 4 38 W] LU 5 5 (2) FR B AL & A LU
REBAR B 5 H G BUK AR T o AR A A8 53 2 Wi £ A9 PRITBL o7 LU O 2 X A2 72 0
B A AR, TG A A T 2 BF 3 . BRI BE A (201 1) BB (201430 » H i A
Il Jo S PRI [R] 5 LU 2 5 BV A T4 1 A 72 000 5 3 5 984 i DR MR BT 1 X9 v 77 ) 28 2R L B3 7K
FLLR | RAR R B B B IE AR . AT BT A e e R A AR B AR SOR BARE .

M . $5 #R G ER 5 H4iE 5 A

(&AL

fEE B (2012) L, RE TR B L E A M R G EM, LA BB iE
B ah i35 5 B @ i 2 M) & (Telephone) M X H X W FV B (Interner) 15 & 45 ¥ #Y
AT AMMGIARE., 2 LEBEABIER EBNHPERI T SRABRRIEREE
RETUTILEZE B BAENEBRNCEAIAMNEEEELHNEFETE KEEL
) ) 2% S5 A0 AR {5 B 3L 22 L BRAR3E 5 KU R AR AL B IR B B L £ & 4L & B AR & B e 1 AE F
L. UK, B Bt % 77 2 1 5 AR A (RO A AN 0 5 B L SR A A B A S
AELHE GO s BEBE Bl A AT SR S RS A B A S B — S AR T .
JE B BRI M E B A R RN S WA B RZCEHE, AN EEEH T LT
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(DO HAZ B

SR AU A ) B i R AR B R A M X & B & B OK - (Lngdp) , LAY GDP ¥ B SR X 5
FRN o [V, H TR b 2 T BN U 30k T R g KU (A0 2008 AR xRS LD 195 R, X
HNEFHRKWIELYE. ABRTERTAXE SEENMESTARIN BGHE—RFD
SPEHNZF KA ERZWHER R, BEE . (DYREARE A (Capital), LLIER
MMM M ABBEERTHERI RN (2 RIS (Technology) , F] F DEA -
Malmquist TREGTER BN TFP WRFRMEBE AR L KF . Hh, 57 L A #&-F
BWJEH GDP R , BRABRRASHR MW ARBEBERERAR. (D= EH (In-
dustry) , (5 55 22 Y5 R 8 %2 (2009) P, 3% FEL LSS — 7 3 M o5 GDP LG & ) K1 $8 4
RFAEFA G HRBL . (O FERHB K (n frastructure) , LA RN E BER U2
HHEEEPOR MR IRENEEEE. (5) &M (Finance) , LR T & @ ILH &
MEHA N GDP WERERSMERIME., (6 AL FHWE (Open) , LIS 4EHEH O BER
5 GDP W HAE R B 5 FHBOKFE . (D BUF B (Government) , LI Hu J7 W BL B E P9 3 o5
GDP Wl E R & BTN AT TR . (8 KIRT B A& (Ciry) , 8 RIKTH & X H
B WH AT RIRSI T IERMAE R 1, Kbt g i RAE K 0.

(=0 B4 2k U5 5 v B

32 BR T AR5 b T HOHE Bk LA RS it DR AR AL R e, A SCEEEL T 2003—2013 4F 4 [H
281 A Hb G0 T 1) - 48 T AR BCHE . 48 KER A B E R I T B 7 A 2 MO BT it R %D
(P EXIBAEFRITFELE X ERZHIEE (CSMAR ), /08 8 50 W 2 48 7 48 1 4 %
Gt F S S LA B A 5. BOHE B A0 ™ B By h BE T ORI AT B IX R AR B CAn B R R
SO M BT WM A AR, #E 8 0 BB SETCREhENITRERARTIER, JLELD#H
B B B0 L IR 8 SR EHE B LA 2003 45 S 5 1A 480 T - pi A 1 LA T BR AN 48 I 3 I R I

B VKIEE RS

(=) REA 23 [l T A A 2

TEF BB AL BE AR R WA R T R R AL A R AT R T, DI O SR T 4R B sl
AN LA R Sl i R B DX ISR S AR B T 2T R R S MM R E A A BB E
HHRR. M TERMARERARR . &% K RRM Moran’s I #7735, T 23 A AL E4E B 2
I Moran’s I AT AT BRI RE. B TACEARGE 5 H%0 FH —17 B 40 K
36N 3t DX LA R B S 507G 0 DX AR 3 T o BRI RO s T B R AR AR FE B A
FOE M. R, ASOH RS R EEFERA T T PR (DT B EEM. £
BUX s A7 U T A T8 2 A B A O 32 (R — 4 R B0 79 1 R 4% L % T A BUI L B 5 MW L
SFEEZ TR A BRI CE . K — 2 4y B9 i AR AR AR A B B 1. /IR 0.
(OPER AR . — MBI\ i B A7 B B4 O W3 T AR L 51 0 7 B, S P 2 i) B = (] B
TR R . A T ) LA TR BE S O o, AR JE AT 4 (2013) X i 2 B R AL
A BE BRI X BRI EERB RN w,; =1/d* GFj) o B RARH], 2= AL
BHERE AL EREBO 0, I BEAT AR vE A Ak 2 LUAR & J) B b X 0] A M X 25 1) 8 H A4 b
K- 2T

@3 T 18] 6 38 o B 27 2 Al e PR B R SE W3 Chttp: //www.ngee.en/) 32 4L 5 B T M R 10 BE S,
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FATME T 2003—2013 F o ZFF K AE WAL ESE S A Moran’s 1 {8, Y%
AN 53 [ A B B A o T S A5 B0 B9 25 D) AR DG M 4538 R AR . Moran’s T #E 0.3—0.35H9
RN LT RN Z ST ERUEES R EL T 10 B EEKE. HE
F AT R R E A5 B “HORE Rk S, K O 3R T R 5E ST s VR AR LU RTE B
T B AR Z .0 BRI, XARHAMSRBAE AL T £
BTN , 78 Ry K& 3 oo —SNBE RS R A B BE R T N AR B 3R R AR
0%, UL B S S N ERIE T AE A3 AT ML TH 2 B3 KR 5] A S (B R & S Z AR 2

X 38,28 B 4 2 TR AR B ik B 2 Bl K B BRI IR 53 15 2% 0L 52 PR JIE 52 B8R 43 B 448 B 484 < i X
HMESFARZMMEZERNE., PIIRTHST K IR @M, MEFAE— R ER A
A SCBR, Z X — RBE LRSS RS HME R E S . B, 4 3Ci T 48 [
JRBRI(SLM) Mz AR 2 AL (SEM) .

B AY o ) 23 [B] i S T DA R AR R () AT RE AR AE I L ] (R AR e R RS AT A ML R T N AR
PRI, /B 5589 OLS Mt A BB — A K. ST B ERER, Lee f Yu(2010) DL X
Elhorst(2012) % 2% 2 # 1R FAME R SR 5 837 — B 25 40 B Y, DA AR 4R o S04 A 41 1 e
MBS A R 2 BRI AE R . i AR B A 2 50 B A (UH & — B0 SR AR T e A
T R4 GMM HE 8. AXELIERH S RAX T EATSBBEEN 2T
B,

F1 HLBFAWEFEKY WP T EAERGHER

TR A BN EERE
[@D) (2 (3 (4 5) (6) (D (8
Telephone 0.02597** | 0.0214*** 0.0237 % | 0.0260 %
(0.01) (0.01) €0.01) (0.01)
nterner 0.7150*** | 0.6397 *** 0.5225** | 06781 %**
(0.01) (0.01) (0.01) (0.01)
Copisal 0.1748*** | 0.1626*** | 0.1607*** | 0.1510*** | 0.1497*** | 0.1563** | 0.1416*** | 0.1469 ***
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)
Technology 0.0509 0.0024 | 0.0895* 0.0162 | 0.1216*** | 0.1506*** | 0.1498*** | 0.1655***
(0.05) (0.05) (0.05) (0.05) (0.05) (0.05) (0.05) (0.05)
Industry - 2.6523 %% | —3.1260 %% |—2.6753 *** | —3.1232*** | - 2.5753 *** | —3.0286 *** |~ 2.6001 *** | -3.0248 ***
(0.08) (0.08) (0.08) (0.07) 0.07) (0.08) 0.07) (0.08)
Infrastructure 0.0097 | 0.1207*** | 0.0023 | 0.10807** |—0.0270** | 0.0597*** |—0.0291** | 0.0492 ***
(0.01) €0.01) (0.01) (0.01) €0.01) (0.02) 0.01) (0.02)
Finance —0.1570 *** |—0.0949 *** |—0.1630 *** |—0.1024 *** | —0.1628 *** |—0.1575 *** | — 0.1659 *** | -0.1620 ***
(0.02) (0.02) (0.02) (0.02) (0.02) (0.02) 0.02) (0.02)
Open 0.31907** | 0.3194%* | 0.2429%** | 0.25047** | 0.2198*** | 0.2626*** | 0.1693*** | 0.2154 ***
(0.01) (0.01) (0.02) (0.02) (0.01) (0.02) 0.02) | (0.0181)
Covernmens |~ 11470777 71251877 [—1.1603 ** | = 1.2630 *** | = 1.1376 *** | = 11656 *** |~ 1.1444 *** [= 11585 ***
(0.06) (0.07) (0.06) (0.07) (0.06) (0.08) (0.06) (0.08)
City 0.31887** | 0.2069*** | 0.2632*** | 0.1603** | 0.3829*** | 0.2965%** | 0.3381*** | 0.2382 ***
(0.02) (0.02) (0.02) (0.02) (0.02) (0.02) 0.02) (0.02)
Rho 0.3915 %"+ 0.3840 % 0.5229 ** 0.5094 %%+
(0.01) (0.01) €0.01) 0.01)
Lambda 0.7150 = 0.7122 %"+ 0.7796 % 0.7667 **
€0.01) (0.01) (0.02) (0.02)
. 6.1154** | 9.9656*** | 6.1690%** | 9.9627*** | 4.8663*** |10.1227*** | 4.9797*** [10.0975***
~cons 0.11) (0.06) 0.11) (0.06) 0.13) (0.07) 0.12) (0.06)
LogL —529.4511 | —363.0696 | —470.1184 | —312.6695 | —369.0311 | —388.5673 | —338.1146 | —342.6834

E TR A RIRATE L 5% 0% BKF L REF SR RBRAIREE., TRA.
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TR AL SRR B AR X R /D FI WAL B S R DL  TEAT BB A T, S MR AT T
2 B) i S R 5 7 2 ) i S A L P B B A AR I T RIS AF . AR T X EAR R (2) L (4) L (5)
D Ja MR W BRBOR B2 MR B AP 9 oAb AR B R BCH B B B B 2 7, X
B )5 55 SRR FEATIAE AT . B POk AT ZZH XX 4 MRERTHE MR T E TS K AL
HEEHAR.

AL (2) FIALAL (4) A [ 1R 25 RBAE 1010 B MK T ERT 0.7, BRI (5) R AL (7)
Hh 2 (AW R L AE 100 19 3 K7 EREGE T 0.5, FRUREDIE T+ [ 3 i & 3% & R A A R
MRH SRR . M B ORI RS A PR KRG 5 — (R A+ LR AL,
Hidh X 255 KR AS LXK T B KRR 2 (] 3 40 ST SRR R IR ALK T E R W gh
JCAS TG YR 7 » T L oS T 3 B BT 2 R A IR AR e SRR, it 3l 7 b S AR T s A 5K
BRI T () A1 EL G B 3% P 1 2 Db B B 1) TR AR K. B A, 3 T LD i JF SBURF SR BR A5 R 32
GRS EI AL N — PR . MBI SRR R LA B SO LB R
R T80t 1 2R 30 {6 M 5 BUR S AUAE I IR 4 J3E B DR RF — i R A 4 I 3R, 7 =5 TR 4 B i 15
55 18 30 s DR BURE B0 2 2R LU EL B SR el L 2 AR 5 0 R BRI P O 2 B I KR H
T2 B I B R AL R B S (] TE A SR e

LA P 35 B T 0K 0 B o B IR AR AL AR TE 10 B E MK F RIESE THE &R A
FREX K BA B3 B IE RN 53X — A T 45 R EEARE& 3 T R0 AT A A T
SR CHBEISLE L H WA R RERREE R TR RECE RE A LE. 8
SR PRIBLRT AR B A B BB C R BAETEZEEFRERT 8L RBRA R T &
7 i FA) BT BE 0 R 2R TR I R TR BT BROK T BT IR BT By . A TR
IO SR 38 SR EL R T A4 B A 2 BT A S84 1 ) PR B S50 R 4 B 40 K7 A 1) B AR KR 2 AR LA
BT R AR LTk h AR I DB BT 5 | R B9 55 sh B4 O B A BB AR, 2010) o kA, R 2
B SCERAT IR, 0 7] DL =4 BE AT AR R - 15 Je » AL S B AS AR S R W s R 05 S A KR
b A | 55 2l A 7 2k 3R DA B AR FRAR A K S SOWLA PR AR B T (R34 TR M B . HK,
Al = T AL S BEA R E S THAM R VS E R, R 7 EEK
W KRR T 32 50 A AT LA BE 2 F1 RS & AR R . R, ol A S A S A B
TREHEARUWHFKFSHRE, LR NVBXLFEREE T REFMRRBEN, BN
BRHIEN S S . )G AR BTy — B AR I B e s BUA PR R R A SE R it 4
AR A B I B TR s (W) 07 A B EEAEH .

BEAR AR SCRAFE] T — L HAB KR IR T 250 KA s T . WREARA AR
£ R B TT IR S IR AT BUX R B K B B R EER. PR TIHRS
BU/NEUSATE T RS SR RA WS, U LIRS ERVAEAR -2 X B
A——FRT . SRHETE 12002 FHAKFE LIS T 2P, X AR H A E &
FBLLE A IRACR Y 9k QL ER H ARG, 2013) . F34h , BE Al B it o 28 55 3 4 14 4 T O o o B
TR, — AN, S8 B BRSO 40 B K R B A S R A S 1B o R X B A
BFERT W MITBUF AL S g B il . G BRI A IS B L T RN
AT L AR K 2 A 2 U K B ARSE B v BB (PR AF,2015) .

(=) 73 DS BT A o o7 A 2

N =B ERAER T LT R A PTE MR, T WD 22 1K o3 K s AT i
BT, 2 B Y ST B B DK P B AL 4 AR U Y [ 25 S /N F IXCBR ] 22 5 e X B
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NH=HERAREA NS EEER AR, 50 H & 5 E L E B N X5 2L 2 B B g 4K
i B =S (AL T AR PR G A O TR KRR AR . 55 A, BR X R BRI | 48 X A S JE R B OF
oAb, HoAt AR B HR ™ B A B T IEAS PRI 5T R O5 2 MR BL . A A 4 R T R IR R A
R Y A i 9 06 JE S )RR 5 28 A 2 0 D) BB DA o 42 B RS AR R B S ik &
RAITETHERK B LE . W22 E R 25K 5 X 5wl AR 3E in oG i 4k e 7
BB 0 A RRAE 33 6457 B AR R BR BE R R AR B SEOINR I L O (8 X A [ 9 2% 4 A B 1 AR
DR AR S BRI 2T LI B G W], 3 38 8 T A 20 7 BORY O v X SR B R
fhiit.

R 2N TERYES &0 IH R AG TSR . U2 B0 R AR AS 5 2 3040 o 3L
it R AL R AR E BT B A B3 RO 2E AR 5 B4k 2 2900 Bl R T 2 BF R K
SRR T TIIE IR . O KEEEA N RN AR HEE NSRRI S TRA
CRXf Rt BA DXL KFEAEAERER. BRI ZTFE R LRt
DX T 22 5 6 FR 7 T ) 45 e TG Uk 55 5 70 99 3t IXC ) 175 00 ) IE 26 A S 5 o TR 3 XU 2 BR R U R
RE KR A IAE 0.75 3 R AL, Z 5 BB W B p et . LU IS FL B B T = AR
AR AL ST A CF SR FRAL S BAS 11D X AR & 4 X 28 5 m9 AL E 2 s 2 e sh X B
T2 B PG ER s X W O B BT . BRI RS o A G B L AR 2 A X 2 T Y 4
Bl 3 BB 3R T 42 B K S 4 T B B3R R B R R I L A BT A R 4 R 4 i R BT
255 Al A R S 00 R A ST B AR R KUY B RE R . AR SRR T AR A M
DX [ 5 ST ¢ FRR A JBE ) R e T R A1 » 33k DA T Sz It 1 32 3t DX O 15 ) 4% 65 4 7 A 5 J3E o 4
il B 1 .

x2 HAREHLAFRWNERFEKHTERS LB EHITER

448 [0 )5 gqlo g2b g50 g75 g90

Telephone 0.0903""* (0.01) 0.0579" (0.03) 0.0597"" (0.03) 0.0756" (0.05) 0.1313"" €0.05) 0.12427" €0.05)
H Internet 0.5367""" (0.04) 0.6248"" (0.29) 0.73027" (0.34) 1.18027"" (0.46) 1.9873"" (0.52) 2.4854"" (0.67)

. Telephone 0.0687"" (0.03) 0.0378" (0.02) 0.0139"" (0.01) 0.0126" (0.01) 0.0101" (0.01) 0.0072(0.04)
R Internet 0.6135"" (0.05) 0.3591"" (0.15) 0.3001" €0.19) 0.54537" (0.26) 0.7252"" (0.36) 0.7240"" €0.36)
. Telephone 0.0237" (0.01> 0.0177(0.08)> 0.0368(0.11) 0.0967"" (0.05) 0.1161"" €0.06) 0.0657"" €0.03)
e Internet 2.9932"" (0.14) 2.83777"" (0.80) 3.09747"" (0.82) 3.47407"" (0.98) 4.3482""" (1.50) 6.1549"" (1.96)
. Telephone 0.1758""* (0.02) 0.1681"" (0.09> 0.2829"" (0.15) 0.3880""" (0.13) 0.4008""" (0.10) 0.5303""" (0.14)
ks Internet 1.7096 """ (0.10> 1.0470°" (0.46) 1.3828" (0.78) 3.0713"" (1.19) 3.8388"" (1.21) 3.9845" (1.49)

HERPERED R KT rgpd_0.6 BFPEAH., RTRE. XHAAE TR OBRERNHRER.

M 1] DX S B 2L 1) % LG R AR Y S A e BEAS T 76 VO 30 b X 0 482 B 0 1 o 0 W) I 5 T e
0170 ;R A1, PR XA 22 BEAS T 57 th B o TAR BRI . A Sh, (b 804 [ W & F
B I BEAE A2 B AP B L T T R A M DB e 0 RE B . AR b X 0 A 2 B B R i
% XA T B SC AR X AT 2 BEAS i BE AR 57 B T » o W] B SR AR T 4t X oy 44 o 40 45
AR Al 2R 7 R AN AR BARKF ) shik TS WAL T K RIER. BT
Ve 58 (2010) 2 AR F IE 3] BEXT AL A B & AL, AR S AR o [H 2 53 K R
I 5 ] JEE 114 5 35 T 3 0GB AR TR o P 0 ) 4 E AR A T 22 5 O S 50 S B U 4
P B0 AR IR, DT HEBR A B R E BIA N it R A R AT X R MR T R T A A %
PTrESFARBE—AATRERERE .

QX B A G R DU R A O B A4t S B A D78 5K B b DOR 3 T P A A AE S B AR T 500 o 0 5 B
R BIVELIBR PUEE AR B9  B 4 4 B0 A B R 8 5 I A AR SE ML A R T B A B9 45 # TR 4K (Salahuddin 45 ,2016) . %48 53X —
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(EOMERAZWMATTHKYEHE

HERASEFHKEGTHFESMNRARRRERAXRENT —ME R, ZRTHEW
BB AR, RATBEER B BRI SR AN LUSNIME T HT R, X TARF KL
X938 {5 B R A A M R H kU A S WA S ST K B A7 WU R L&
RS HE R LR BT S ) » FeXT 2 5 4 149 0 1) A2 9 4R 1 7% 58 L) 48 B SCHR O BB IE 55 (Alkco-
mak Fl Weel,2009; XJAI A 4:F,2011) , AT #— BRI SR AN LB K WE mEE,
X AR SR TR 22N 82 (2015) I AR KB A 1 8L 5 20 AR B 0K 7 R AR 3520 B AR 2R
B2 AR R, T ENAEENEE, RIDEXNEAHT T U T WA T HEHMAAE. §
%, A B AR B TR G B LU RS R B b B R . HWR SR
2% ] Arellano I Bover(1995) $2 1 i R 48 GMM il 1+ LA#H QR B BL Ak 1 — BOR Rtk OF
A 3 HIE B0 IR 0 R SR A B i B VR ) A 6 ) IR B RS W T S

IS R R, AR SR AR R P sh BB AF B EMNIE M /EH.Q X AN
2 BEA TS 4 BE 45 HRE L ) i RE  — D T, 50 PR 2 36 R IR 4% R S 19 52 I VA 3 4
KT a5 W5 0NA 185 T KB A R A B R 54 /0% 5 —Jr i, LUE
FEFLTE g PR A N B A S B AR SR AR T IE X BE A TR 5 BEAIR T T U A R 5 b X
B “BIRTE AR R E . WA LR R IR T REE L TENEO.

AT B AR AIH A E AL SEE R E S T 100 BB K. B R AR
(2012) \ Akcomak HI Weel(2009) MRS, 7] LM LLF = 44 AR B 55 AR A3 A
B — 5 B SR AT BE DL , K 22 B XU WL aBE 0 B 1 R& D #8978 100 i sk 3 4 KU 25
BN AL 48 R 2R %0 WL AE 1% 00 T SE A jr) T2 R 4R A BT &2, 45 AR 7K 7 AR 8 3 =2 B35 i 18
AR THARUFBAMBRRE . HIR, LIRS A B AR E 0 +E 25 BEAS BR 8098 1 6
P, 8 I AE B A B TAE S BREARSME RO 19 S 3 AR 3 T A P R 5 AR S .
A AL SR AL MR ERBR AR S B R A E AW B gOA R, it AR &
S Ak [8) B4R 7 2 B X BOR BT BE ) 19 4R 2 4 s B (R B SE, 2013)

N ERSHERET

AL REANERZSHERBER A ERE L RWRETTI KN 7|
B HERAEIESAAERBEFAZNAMDAL BE—S NN BEBELFER
B RMGFUET A R EEMEEAIE. A CHE % Romer(1990) 2 F /K418 I A
A RKARAL, A R PEI KIS BB ER AL 2 BEA B UIAR 52, DRBR I () 7 4 2 WO A Y A2 R
RiadBpERER. PIRAMN AWM ST KA 0 br il ) IE 1n A2 HE AR @ a2
RARRBLELTT A RN 2P K EBE U EX R, TP E BATIEALA TRES
MZeMl. &5a 2003—2013 4 A [H 281 A~ G T 191 T AORCHR » M AR 2 T I 488 % A 1 19 %
WL At 22 BT ARG b » 72 Sk T 4 R 5 8 A X 302 W) 22 5 P T SR T R AT 25 1V T AR A T
o g m e, G5 RE R MR AL WA 25T K B BEF R IE M, B )
& XKIMA 2 B A K B4R TT Tk . DX R] A9 A8 1) X bG 2 W, o 1 30 3 X 9 A 2 BE A
BN 3 T AT . Bedh, RATEIESE T He B K FE AR #E8 BAL SR A T 257
KM AEZERE. U ESRERMEEA S MBS SORE N L H#H .

ORTRIE, X ERWE TIESHR, &R,
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RGBT RERESTEFEMOBRE S (DERSANAE ST AW A=ERRE,
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e B o 3t 5 0N S i Jo T o S8 427 AT O R HUAR R L O (SRR i BT > R 45 B TR
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The Impact of Social Capital on Economic Growth

Zhang Liangliang, Yang Jun, Zhang Hua

(School of Economics and Business Administration, Chongqing University, Chongging 400030, China)

Abstract;: Comprehensively and accurately exploring the impact of social capital on the
long-term economic growth is of great practical significance to the enhancement of the sta-
tus of social capital in the regional economic development. However, traditional endoge-
nous growth model ignores the effect of time allocation on social capital accumulation and
residents’ utility, This paper introduces social capital into horizontal innovation growth
model by using endogenous accumulation of social capital, and comprehensively considers
the non-monotonicity impacts of social capital and leisure time on economic growth. Nu-
merical simulations show that social capital plays a promotion role with a diminishing mar-
ginal effect in economic growth, but there is an inverse U-shape relationship between leis-
ure time and economic growth, namely the appropriate increase in leisure time is beneficial
to the accumulation of social capital. In order to verify the attribute of production factor of
social capital, this paper constructs the measurement indexes of social capital at prefecture
-level city level based on the network embeddedness feature of structural social capital. The
empirical results show as follows: firstly, social capital has a significantly positive impact
on economic growth, and its promotion role strengthens as urban economic development
within regions increases; secondly, the output efficiency of social capital in the central and
western regions is higher than the one in the eastern region, indirectly reflecting the cur-
rent situation of excessive accumulation of social capital in the eastern region; thirdly, in-
vestment level and technological progress are two important ways to affect economic
growth by social capital . These conclusions above provide useful reference for clarifying
the economic attribute of social capital, stimulating the economic benefits of social capital,
promoting the coordinated development of urban clusters and reducing regional differences.

Key words: social capital; economic growth; influence channel; urban agglomeration
(FEmHE & )
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