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The Reverse Transformation of Mercantilism and
Physiocracy in the History of Both
Abroad and China

ZHONG Xiang-cai

(Institute of Economics, Shanghai Academy
of Social Science, Shanghai 200020, China)

Abstract: Mercantilism and the physiocracy are the two important
schools of economic theory in the history of western economics from the 16th
to the 18th century. Interestingly. in the modern history and ancient history
of China, there had been agriculture-based thoughts which influenced social
economy greatly and policy thoughts and mercantilism which influenced state
-business management. But the transformation path of these two economic
trends of thought in China is totally different from that in west Europe. Em-
ploying a revised research method of the history of economic thoughts, the
paper analyses the relation in thoughts, causes of development and historical
influences of the mercantilism and physiocracy in the history of both China
and abroad and reaches some brief conclusions and enlightenment.

Key words: trends of thought in physiocracy and mercantilism; history

of China and abroad; reverse transformation
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