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S A Y B AU , B2 0 TR X SR pr e B n 5 B i M (Holmstrom, 1979) 5 £1%F
RS A Y H B AL 52 A CRErp AT BA A LA B Al 53 T A R A 25 2 PR A EE 22
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FRIE R BRIE  RAS A P AV A PR E A 7 A 2 )2 (K38 FH WA A AR SE 4
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RO NG AN e A TR B I BN Bl & il -5 28 BIA B B i O R g A A
1R 552 15 N i A ML A SR [R] RE

— A FE S A RN A E SR A PSR AR AP0 R B
7 BRI A I 7 B 9 B T 0 5 7 OB AN AT 4R 291, 825k A3
NN IZ A 2305 7 o D5 IS b e ) 2 R BZ AR S = JE 68 9 T8 8 W) T i 0 5 7,
FERXFESL T, AR H g i [ SRR 0838 Z5 5 9% G R WA SKAZ I 7 3 X7 A T —
ANHT Y [R] R  HNER I T8 WAl R4 AN 2 AR B3 7 MRS KRR |, A MR 08 3 AR
FRNZETT 01 55 LA LI LT AT DA e 4[] i (Hart fIMoore , 1989) o fRHE A [a] M5B
PR H TR AN A5 R - a0 SR RE 4% A5 B O BR 0™ (R RIS s 5 DU 7 g
AR 5 BN SN T X SEBR TR R 2 BURT T hEaa VERY 7 3K o I R RIS R AR
RUPAEE 7 B A A 57 55 g AR AT, (E B St S v AV A7 7E 3 B8 A2 R B i B 2544 o
I, BTt A 1R 45 (Aghionf1Bolton, 1992 ) it —2 iz FIAN5E e ) 7 R80T T — i 45 32
L[] AT T 2L 5L« REEA NV A BTRL R, IR 2 A lb ZRN A AR Al 1
KRR s HA U GRHOGA, B 08 E A DL A T 2 AR SR 3 2 IS i 4532
20 B HLRUARRAE A A0, Al ZE RN RUS: B AR G251 T 52 A% B IRUISS: 43 W9 W 55 32 240, % B4 i e AL
FRIHCAth A2 S AR A b RS HEAR 5 2 ) A T B, X 6 e 3 R T 45 A Ut 55 AR
W 45 B S AR PRI o W 47 A1 5K (HartFlIMoore , 1995) I BIFSE 1 IRAL MBI A A7) 45
VAN B8 3 QRIS I0F 45 465 F4 R FIR i 45 B2 ABE 08 3 O R 25 AR iR B & HFRAY (]
R A 53 BROJC 1L S it H 43 O HL k= I B8 B2 i Rl , 28 pLHI L T e AN AR
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BRI A — IR Ak 3 T DA AR B B A RURS: « SR FE RS SAS /N0 | RS 5045
AK, TREFH % 32 A ORI ; ISR TP EARA /IO B RS , R BRI BUa A K (B £ B %
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B R AR R ARSI — 7 AL , 3 SR8 A g H B S e — B0 .
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M A B A ) A (AR I A ORI A 43 B, DRI W 3 B A oA B 1) ]t AN 5 4 3
LIPS A TR BRI MG vk, B Z T 1, BUR GEAR TT 4  J s Z2 R BEAIL i A f
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Contract Theory for Economic Governance of Conflict and
Cooperation: A Review of Main Economic Theory
Contributions by 2016 Nobel Economics Prize Laureates

Li Baoliang', Guo Qiyou?
(1. School of Economics and Finance , Huagiao University , Quanzhou 362021, China;2. School of
Economics , Xiamen University , Xiamen 361005, China)

Abstract: Holmstrom and Hart were awarded the 2016 Nobel Economics Prize for their
outstanding contributions to contract theory by the Royal Swedish Academy of Sciences. Contract
theory aims at promoting cooperation among people with interest conflicts through the design of
contracts. This paper first gives a brief account of academic lives and main works of the two masters of
contract theory, then elaborates complete contract theory of Holmstrom, incomplete contract theory of
Hart and their main contributions to contract theory, places emphasis on the solution to the conflicts in
the process of cooperation through contract arrangement by contract theory, and finally demonstrates the
value of contract theory by issues like concrete application of contract theory to daily life and the design
of the state-owned enterprises reform plan, and the implication of contract theory for state governance
system and the modernization of governance capability.

Key words: Oliver Hart; Bengt Holmstrom; contract theory;incentive mechanism design;

economic governance
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A Literature Review of Advertising Synergy Effect and
Prospects

Wang Ping'2, Sun Wanling!, Fan Xiucheng?, Song Sigen!

(1. School of Business Administration, Anhui University of Finance and Economics, Bengbu 233030, China;
2. School of Management, Fudan University, Shanghai 200433, China)

Abstract: Due to the diverse development of media and the emergence of simultaneous multi-
media usage, the advertising synergy effect has received much attention. This paper makes a systematic
review of existing research on advertising synergy in five aspects, namely definition & classification,
measurement, manifestation, influencing factors and formation mechanisms, and then builds an
integrated model of the generating process of advertising synergy effect. Finally, this paper summarizes

the shortcomings of existing researches and points out the future research directions.

Key words: advertising synergy effect; media convergence ; integrated marketing
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