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FEBAARAT) 288 MO RR A, B AT I A PR3 194 T R kg, 30 JIE S 1 78 ) 4R AT [) ol T 3w A
8 XU A% e 0] L,

SEUE T 77 Y AN A] LA W AR AT Rl T 35 v 2 15 A7 AR XU 1% G B 05 L 38 w) LLGE i
BEE R AT AR A R 2% O [ 4R AT HRAE A% YL A9 e 7. A SCfdt F B R 7 Al iF 1 2007
— 2013 4FE 45 A 3R B AR AT TRl 9 45 4T XoF 190 4% S R IE A9 43 B 6 L 3R B AR AT TR ol 0 4% L
A I PSS AR BRI A7 70 AU A% Y e R . 7R DRl b AR SCRy T Rl 45 X6 - 1
BRI 48 B o 2% 52 T Rk 55 5 T 05 KU XHAR AT A B KU AR . &5 51 S L Rkl 45 A
{5045 AR AT XU XoF Aot AR A7 IR LA 308 285 19 I i) 52 T 177 0 A0 7 DRI o 552 45 4R A 7 XU TGt
R U] R AR AT Rl 48 P AR AE B 5T S5 AR AT Il ERURAT I KU A% e . AR STk — 25 %
LT ARAT S 0P 7 KU A5 Yo v BV T S R BT T 238 5 LRIl 9% 7= oy B g TRl 9% 7 4R R R v
MARAT R 5 52 BE Y,

ARSCEAT DU R G RR6  1 58 1 UCR I A S5 0E 7 15 2% 48 T FR IRV AT Al ll 55 19 XL
050t YL RN 5 43 AT 3t AR R MRS T 1% 6 1) D0 8% 4% 5 0 BT 30 T 8 1) T A i B A1 L A B 25 e
BRI S R AR SORA S 1T Al ll 55 6 = KU X8R 4T A B KUBS: 19 52 i 76 42 3 I
S R VR AT T S A B S IR 7 45 A DX A% B 0 [ IR LA SR 4
VR X B R, BeAh AR SR Bk A i MU T TR AL T BE A T B 45 2 P A 4 ) S, S 3
b T AN ) B T i AR A O AR ) B R 2L A R RS IR AT A T B AR T 2R
MR EEME . SRR A SO IR SRR At T 3R [ AR AT [l ol 55 51 SORUBS: 1% 4 1 UE 4 75 21 XUBS:
2 S AT AR YL 2R B BUR AT 9T R I T FLATF 2[Rk 98 7™ o b L Rl %% 77 4 o B 45 5% e XL
W 1 e 11 S HE R 28, DT P LA B X 2 b 42t — 2% %) 34 i AR A 7 1R 40 [0 ol XU 4% 4 6 1 1
FE it

= R ERTTE) Ml ) 4 B R A A

=) AR AT R 0 28 B Ak 3t T i « d R vk
e N ZAARATH Y Dl i 3 b R AT I AE BE SR AT LR N N B 5 B X, ot R
X B NRAT | WHERAT G Bk T e, = 20 e MERAT RN B Rk L = 2N
ERAT ;ORI 5Tk oF . BE R X TR N o B i AR AT Rl 55 B R A AT 1) AT 1) 4%
(Direct Weighted Graph) » A THARAT AL W 24, SEBR Lt 2 H B X 1ok,
Sheldon 1 Maurer(1998) £ t , 7 B A7 U i 111 43413 4 B A5 BR800 T 5 I 2% 3 8¢ ol 4
. 64 e



BRIKHE : [ MV 48 CP By X\ B 15

A7 R Sk ~F 3 A 9 AS B i P B0 B0 d5e KA 14 43 A7 3k BV 35 R % (Maximum Entropy
Method ) . AXJITJE AT 06 BE L T R G004 JC 7 FR B DR ot DA T A A R vk i R e R
AEARAT [R] M P9 4% 19 T 1 R B 3k I 5 1 R AT ) T 37 Oy 58 4 Y W 4% L 45 AR AT 38 4 A R b Sk
MR . A R G OF 38 50 AR | Ml dul 3810 45 DR 22 B A T 4R AT 78 43 43 BRIl 55 1) g
7 BN S R AT DL 4% v 2 5 TA) Y IR S 58 4 R I 4% A B O A B (Upper il
Worms,2004) , {H 75 M LA AR5 44T R0 58 55 B0a » i HRE AR A5 AR AT B i S i i 0 T
K B R 7 Al 11 25 AT 2Z 18] 1 SCHR S5 44 , 7502 B i AT B0 75 35 (Mistralli, 2011538/ =
4,2012),
ﬁéﬁﬁ%ﬁ&ﬁ%%ﬁﬁ%ﬁﬁlﬁu&Wﬁjr_%ﬁz/\%ﬂ%:%—,Eé’a%%‘%ﬁ:;m =a,.
2,y =1 M, =0 PR X F B4 — L 2zl GBI 2, =a, X1,
LI ISP 75 3] R 4 B IR N R e A5 R R oy =a, XL, TR BT AT LS A B & A 186
R, BTN THRESTS A EEGERCROTREME B X EX ML LT R
0, X HHAEX", HX" %?ﬁ%/@ﬂﬂﬁé"]ﬁﬁzxﬁj =a; *ﬂzxﬁj =1l,, F=EHAREHT

SHE X LRENMIER X, AR % o,, BB R (DMBRAR T i),
B2z, =a e, =1 D EMME LTER 0T i=j A T, —0; (DX 5 X" WK

R‘hﬁi Z\):;,] ln[l”

i=1j=1

_ jﬁ'wo FH M P 00 X SR R O T SR 1 M o 24 0 2

() 3 B AR AT [ ol ) 265 1) A 4 ik

) B AT [R] o B8 77 A8 A7 [R) oMb A B < RS AR < il 7 TRl B £ 60 A [R] Ml A7
TR B 4 R S I g 4 X T 58 B X T 2 A R S S U AR AT L FRATT AL
[l 55 B A b I ER T AT X ARERAT S al HLAG L K B AR AT 5 AR R AT G Bl HLAG ) 528 5 5
Xt TR 8 73 SR A B AT L FATT ARG 2 3 [ sl ol 55 A A ) [ A AR AT B [Rkolk 55 . e
AR i — SRR AT IR B 3L S IR ARSI H (o] ey S o AT DA A L 98 it S A TR O 2 L AR 3
U KR AT T AR AL AR BE

AT o3 A 19 28 B AR L FRATT 1 SE 0t Rl R 4 AT T B ARAL BE L SRS 3B T TR
P 45 (14 2% IO R AR (UL 1D o 0 A 45 R 3R T 1 AR A ]l 10 2% B A 45 o 1) ) A
HFHE . Allen F Gale(2000) 4 Hi  [F] Ml 19 2% 1) 5 F Xof XU A% e 72 B2 LAY T 2052 ), 78 58 42
T 285 vp  BRAT 5 T AT AW AR AT S A7 A0 M 55 1 &R o IXUBS: 23 48 85 1 JEE , &1 X B SR AT B9 A ]
nfrey T 3 SRR WA DN S (Rl 55 T DR v B AT 2R G Y AR RE A 5 T AE AN 58 4 R 2% v L AR
Fr AL D BORAT S Aol 55 Bk 2R 400 B o o A AL 5 0 T v A B B O B 2 i RS ERAT A
AL, AR R W] (Ladley, 2013)  HA 4R & R GeE R ™ HARAT FEHLET , 56 4
TR 88 245 A 2 < XU 20 45 B 1) DX A% e, 5 4 TR0 IR0 4% 7l 1 0 T S R B KU 23 41
PEHT . A e nl AT o 3 BRAT ()l T 4 v A A AU £ G TmlJE 25 4R L BT B0 38 A i 521k
I3 M LA 5E

ORI AR AT B B ot 2 v B0 22 By P < il 6 77 B WOk K L T 3G B Al B B T AR AR R A3 R B L H A R
i BRAT B 58 5 o P8 G T ol B 7 B R D0 A TR AR SCE SR Rl B P T AR A R R A 5 R A R
FI A 5 A 78 4 [ ol 6 fof B 6 5 78 A SO SR TR]all 97 o 36 1 1

e (5 o



I 2016 FE O

R RITE ol o) 2% 5 i 4 ik

AERE | ERALRE | I (o) | SRR RO | AR O | LI () | FI R R AL
2007 64 21.280 13.406 74.706 35.381 0.352
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VBRI T AR AT I XUR AR AT O (5K R 22 R A, 2012) . 72 TR & A5 28 A0 [ s A0 7 A A
H1.2008 A A 2009 AFAF BE HE DU A B O B, 1 I < e L S BRI AR AT KU B TS
2012 AF A 2013 4FAF 2 kg D28 B 4 % 808y O T L U0 B 1T 7 4 R AR AT Ml A9 R RS e M A
o

FATHE =R B R R 2 R BT Rl B ™ Ml 55 A% S5 AURS: B 01 L O ik — 20 i E B i
A SCREA BYRERY, AT = LB HEAT T P O, e 28t 7 [ S8 I A B e 0 . 7 T
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Risk Contagion in Interbank Networks:
An Empirical Study Based on Banking Industry in China

Lian Yonghui

(School of Finance,Capital University of Economics and Business,Beijing 100026 ,China)

Abstract: This paper adopts the maximum entropy method to estimate the interbank
networks of banking industry in China from 2007 to 2013. Under the premise of the dis-
tinction between creditor banks and debt banks,it calculates total risk of interbank busi-
ness rivals by taking network linkage strength as the weight,and then explores the effect
of total risks of interbank business rivals on banks’ own risk. Results show that the risks
of debt banks have the significantly positive effect on the risks of creditor banks, but the
risks of creditor banks do not have the significant effect on the risks of debt banks,confir-
ming that there is risk contagion from debt banks to creditor banks in China’s interbank
business. Further analysis shows that,banks with high leverage,high interbank asset ratio
and high interbank asset concentration are more susceptible to contagion. This paper pro-
vides evidence for risk contagion resulting from interbank business in China,and is of great
reality significance to the enhancement of preventing banks against risk contagion and the
avoidance of banking systematic risks.
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