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Positive Research and Review on Financial Distress Prediction

ZHANG Ming.ZHANG Yan
(Research Institute of Accounting und Finance . Shunghui

University of Finance and Economics . Shanghai 200433, China)

Abstract; Positive research on financial distress prediction is one of the most important
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research subjects in developed capital market countries, but in our country it is just at the be-
ginning. Moreover, whether the research method or research latitude, there are a lot of differ-
ences between our country and developed country in this field, and it be reflected on the de-
velopment levels of capital market and the imperfect on the research method. Thorough re-
view of the classics literatures of international and domestic on the research field, and focu-
sing on the critical problems, the author makes a summarization and an evaluation to the
published resultant ,and , finally, puts up some constructive ideas for the research method
and research orientation in China .

Key words: financial distress; prediction; positive research
(L% 28 1)

OERYRZFUREMNHERESERARARUEZNHER RRETERYRIAE DM
Baw K TFRA; R, MHRREZMUEENERYRASIARAKRLITHE R, th—E Fok K 21 F
AEBRNLIHER TUAREARNIME. IR . AR - TRUNRRE . DEGEARNELRRE.

B$EIN:

(1IIHBEX %0 FRAYE. AMELEEALWHEIM]. b, 8 =BIBHARM.1997.

[(2)@RTF . 2FeFie(M]. 8. 8 B K¥FHAR, 1997,

[3]%%:2 . MFREFELLF¥(M]. L. b8 AR TR, 199.

(4]0 . DR SPELWHFE[M]. Jb5. L7 K2 3 AR, 1999.

[5]AICPA. Improving Business Reports—— A Customer Focus[ M]. AICPA Inc,1994.

[6]Harsanyi. Game With Randomly Distributed Payoff: A New Rationale for Mixes Strategy Equilibrium Point
[J]. International Journal of Game Theory,1973,(2):1—23.

[7]Sorter. An ‘Event ‘Approach to Basic Accounting Theory[J]. The Accounting Review, January, 1969.

On the Sufficient Information Content of Financial Reporting

DU Xing-qiang
(Depuartment of Accounting , XiuMen University . Fujuan Xiamen 361005 .China)

Abstract: The author notices that investers try to obtain sufficient information content
of financial reporting related to their decision under information asymmertry. Based on game
theory, the author puts forword some relevant advices about improving business financial re-
porting.

Key words: financial reporting; sufficient information; event accounting
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