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FLHERERNAE . THENR ST H EE—EFL TRS TERYR/ERBLS
HE B EESTTERK A B E EE . EE YR A A S ENRE Z 52t
REFRNRREFHNREVFHRETIHEE(-HEANGFR NI R.AANETHRLA
FEERBAAKER. RTERYRMNSHTERERTARERHEERBTEGRYRME
BRI B ENRKREGHRRFAERR - P iZERMOER. B TFHEEREmS B
BYRFEBLSITENRS MM FRENEASIHE LS RELRET/MEE LHATRENT
E.RZELHIMIBH TR (overload) AR ABX T 740 — LR H, B 1 Y4 R (ULHE
SHEN MR BB A S1HE S WIFH AREBRE KR RHER  WRRAFESITHERNR
IR A AT R B XY 0 4R (S B XA B R AR A ARSI SR EKES
HERHSRLUBEHARATHNRNMELE W TUFREABHNSHERN AL R
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HFREELMNARMTNSIHEENLUERRENRAGRE . BEH YR —BHA
BEGE S0 T 4% R BB YR ARMSITHE LA TSN M E Z S AT A
ARNSHEREFENBHEN FTREEMSHLE-—ITRAGR. BEEYREREBENSIHERA
AL SRR R . BAEMTENSIHERNLRG AT LUEM R 2 AP 21HF
EERNESR.MEE. nREBYRRENSITEERTER SR, MRARERLLTES
SRNSTHER BRABRIHEMNBRETTN(a2ate) : HEBTRYRBUNSIHEERT
HER.MBREMSHEEMNTRLYRTFHEIR. MAANKFEESITER ‘TR "N
£ AR ERIFRITENHLCVRENSIHER BUBRFSCLHEBESMEFT
stV BT AT A B2 R 0.0) . MR ERYFHBHMSIHEER FRER. MBARET
ERERMSITER ST EERT ARG . BAREEFNBTARTERTENTR
HMER FEESHFEXM AR, A BB RFO.0); MRERYR[RAEVRKI RS
HEE MBAELRFREMRS B EEMAR AW HBR A Bate.a). BINHEE
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AE—mE EERERTENREEIFEN. Y e T m A EFER TR FWERE
SR ERYRANEM ST EEMNKR.ADINR . 81 w I EBRHSR. TUEFHES R
Ht, HF emee RM[0x] ERREES N FFURREFT KA SRS EENEERY
Pm=(x—m)/x, EFEEBSHFLEHBEEN m/x; AR, ERYRHEEHERIBIIHE
BHHEE Pwv=Gx—w)/x, ZERSRSIHEEHEER w/x.

HTER EIE R N H A B, A EBERYREENAIRT ARELEERSR
MRS BSHEET RO B EE, AR, AT RRELAERAT EHYARER SR
MRS RSTHERMREAZBBEE, A ARENSHE m 1w KEENZI FHRE:

HEBRYRNHER, RIRKECLBNEH YR/ KRR AR, WRFELAEFSR
MESBRSIMEETROPEBRE DTN A[(2aten) « (x—w) /x40 (w/x)JF[0 + (x—
w)/x+as (w/x)], MA-BRELEZERSBRSITMEERERE .

[(2a+tem) » (W/x)+0+ (w/x)]=[0+ (x/w)+a- (x—w)/x]

=>(2a+tey) * (W/x)=a+ (x—w)/x

=en=ac (x/w—3)

B em AU TRME T m=a ¢ (X/mM—3) sereererecrocecesectuctctcuttcacretotactotaciasastacaeens (1)

3, ELAERTAENRBHBRIRAERBCLENBTR YRR, BLERLYR/EER
BRI BRSITEEMNBE LM Ha (x—m)/x+0 » m/x]H[0 + (m/x)+(3a+e.) * (x
—m)/x], HEBRYRHER KSR EREKRE:

la+s (x—m)/x+0 « m/x]<<[0+ (x—m)/x+(4ate.) * (m/x)]

=ew=a* (x/m—5)

Bl e, BOMETR(E, M w=a » (X/mM—5) treeerererercoscrermrrrererersssscresssssssasananacssssssnes (2)

(D ()TWRBELME A RE, 7 UL (& 3Lk & S ED

m=[—15+(225+60x)"2]/10

w=[—15+(2254+60x)'%]/6

BaARELEERSBIIHEENEER.

Pm=(x—m)/x=1—x/m=1—[(—15+(225+60x)"?)/10x]

ERYRHERRI BT EENEEN.

Pw=(x—w) x=1—x/w=1—[—15+(225+60x)'*]/6x

AUES, BB Y/HNEAREZEEREARRBHOBEERRT x.x KRELAMHHE
B R4 x—0 B, BMF B A X BR A TR R AT

LimPm=Lim{1—[ —15+(225+60x)"2]/10x} =4/5®

LimPw=Lim{1—[—154+(225+60x)'"2]/6x} =

XMEEEFGHNS R - BRYSNRAET TSI EENEEEAREN, XIMABRE
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BEBEHAFREEALEN HEEHESIENEPLE AR YRRELERIBRE S
HE BN T4 .
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EREMBMORRT . HEFERE R Y R EE e S8 —E LB AL M [E s /&
REEBRVOTEAURLCEE . AmP/MERENFRET IR RAEXREERTEELD
HREBRBEEREE.FUEBRENERAEELERP P NERENEENLF . RELU
HE? BATHHAR FERMEHNRIET 2T SIEWRA I AICPA,1994), 7E, &
OREMIR AL L RN RN . M X EBINEA RS,

L THRPYNMERENT R ML SHIARREZENGEE TRKIE” HIREEEH
BRI R 2 1HE B R4 R B L E B R G " (SAR) T8 5%, BE il 2 — AR h /N7
REMNFLFTE WEB AT ERBE - ELN REHNEEER AR ERANER
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2. AMFMERRPHRBUERE AT RATNHHARNGHEERMBEE R
(KB XA N SiHE BT EHMNER BRESIHEE . ANNHRRERARFEHA
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B4y J R RALE F| 2iHE B TR BUS HU 60 AMz , MR B E N E A C /£ Mk
L LAAME AT, BT A T4 SR A TR AL, 9 L% A2 ML HI1F R B,

3. EMFMRPEFBIMP/PREEMIMRFERFRXEN SHER, MAEMFREHH
EFEFRUNAMMFREP . EAEHE " RAE K "WAE T ABEFELZHNSIHEL LU
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RULFEREMRE. ASIMEEERAEREA FNEXRH#ATLENMI. BIEMMERHY
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B 20 42 80 FE A LAK . it £k W 5 4R 5 B PP A AR 28 1 EP R K — A T R 15
AT FMERKXHBEH . SITHELMERNE, LA AR HXERRAN. RS8N
HHEXEMNRRRYEFRRN. FRBHED THREME RRAORR T E EH A
EH RSN ETEHRRE . SIHEEHEXHE ERRKER, AR, AITMFRER
BN SR A UHARD ETRERESHEE T RMER L ARERFENHRNS
BRGAT-EEARANMFREERREXT - OIMERE LERRNASHRBHOS
HEE Ut B H#THXEFTRE. A, ARt EENSHEEAR ER—FERAK
MEXEHSIHER ERiILERSIHEEWE AR E MR AMEXHERRERTHEN.

i H 48 A &1HE ST i R BUE SR A 0 R A AR, LIRS R
PRI R R X o ) AL o R B AR KPR T 38 A 21 HE BB AR R . B b R AT el d — %
EREFM SRS R RN PR E R KN HESEXHERT KR, RNEAERT £
AU A F R RRE M EUEENFEE 2HEEREBETR. wiFE—<EREN,
2IHEREBE RS THE SN A B EREERRE YK ARES I —LEHLT W AEETL
BN ANBRMERAD TR —REBREE.

AL AL BATEAR 2HE B EBEXA TER BT E A BN HEXHERTK,
XEBHEEEEREMTHRE. BAINWSHEESNBRERERBALE? FE AN HBEMRY
RITEERAR S —BEAN2HE B HBERX HH#THXNSIHERRRE ELIHE
B R AT Rt Rt AR 4 2 HE BAE KR SR TE R 2 A BIRR

*» KX REEHT B XN —H o . EEIBNEASBURSHIBY REELEAHFRERENR . BF
HHB URETRKFRY DM NEHR PR EFHASHE EHRFITEHERRETRAAREN
HER. EHEREE., BR. EAXHXFAR.

EE:

O/ F BN E E 2 # i BRI AUEI N — R EHH BB T R]EF " (Arrow RATREER) AR AA
RENEEECE. B/ MRARMERYRHATEELUEARSRA — KRR RN,

O 45 8. (sufficient information) — i@ E B F 4 itF 8 T2 it (suffcient statistic) . B FRBEHFR
T ZRERHELY EARK (BRRREHTRE- MTEZNEERH KPR EALEKSHATNGER
MBKAIR T . UEELHEMTFE2EMBIMWKEREERRBHY THALANGEER, AL XLER X
THBEREENGEERBRAEME.

OMitEE .- TARMTES5ES5MHEFTF NREMEETNRBERERE BLAZBESLVHF
E— Tt MATREGE RS K.

@Harsanyi(1973) : 35| B3k 41D .1996 . B =%,

QBEME G={A,-- Aniy Lo b XEFRFATEL — 1. 1] LM ZB AT R p (- ) u AX
TR TN EMHBERR Y 0 BTLL o, W ABEIL 1T RN 18 T K 4 KRS 2 8 51 M — R,
BECEENNER. T2ELHABEPHN - MRS REBHEFTILELRTUERBY—-—MELEBARE
+ELHELMETN - a0 rHR A )8 G8HRF.1998) .

O®OLimi1— (= 15+2254+60X)" %) 10 X_

=1—Lim!( —154+(2254+60X)* - )(15+(225+60X)* <)}/ 10x « [154+(225+60x)' % ]}
=1—Lim60x 10x+ [10x + [ 15+ (2254+60x)" =1—6« Lim{1/154(225460x)! ¢ J}=1—6 30=4'5
(T4 % 35 1)
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research subjects in developed capital market countries, but in our country it is just at the be-
ginning. Moreover, whether the research method or research latitude, there are a lot of differ-
ences between our country and developed country in this field, and it be reflected on the de-
velopment levels of capital market and the imperfect on the research method. Thorough re-
view of the classics literatures of international and domestic on the research field, and focu-
sing on the critical problems, the author makes a summarization and an evaluation to the
published resultant ,and , finally, puts up some constructive ideas for the research method
and research orientation in China .

Key words: financial distress; prediction; positive research
(L% 28 1)
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On the Sufficient Information Content of Financial Reporting

DU Xing-qiang
(Depuartment of Accounting , XiuMen University . Fujuan Xiamen 361005 .China)

Abstract: The author notices that investers try to obtain sufficient information content
of financial reporting related to their decision under information asymmertry. Based on game
theory, the author puts forword some relevant advices about improving business financial re-
porting.

Key words: financial reporting; sufficient information; event accounting
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