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The Thoughts of Relatively Efficient Stock Market
from The Point of Nonlinearity Existing in Stock Price Behavior

ZHENG wet

(Munagement School of X1 an Jwotong Universitv . Shanxt Xian 710049.China)

Abstract: From the point of chaos and fractal properties existing in stock price hehavior, and
after pondering the limitation of the linear paradigm of the main—stream finance theories, the author
brings forward the standpoints of relatively efficient stock market and its definition method, and
carries out relevant empirical research based on the opinions that the author expounds.
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