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4| 4% GDP| MBATF | AFHE MNERRATMIFIAMEY REEARKN| EMAMX
1980 | 4517.8| —68.90 | —1.53% 43.01 28.58 122. 94 2.72%
1981 | 4862.4 37.38| 0.77% 121. 74 62. 89 228.18 4.69%
1982 | 5294.7 | —17.65] —0.33% 83. 86 55. 52 272.45 5.15%
1994 | 46759.4 | —574.52 | —1.23% 1175. 25 499. 36 2823. 84 6.06%
1995 | 58478.1 | —581.52 | —0.99% 1549. 76 882. 96 3829. 45 6.55%
1996 | 67884.6 | —529.56 | —0.78% 1967. 28 1355. 03 4945. 71 7.29%
1997 | 74462.6 | —582.42 | —0.78% 2476. 82 1918, 37 6074. 51 8.16%
1998 | 78345.2 | —922.23 | —1.18% 3890. 93 2352. 92 8525. 57 10. 88%
1999 | 81910.9 [—1743.59 | —2.13% 3715. 03 1923.43 10317. 17 12.06%
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MNELFATUFL, RENEMAIERE 1994 FELARTNK RIEH S, N 1982 F37)
1994 FE—BHE 5% —6 KA AHEM, 1994 FURREMEMABRAFHEIENK, FHER
RS, EMNERGENKEIRN TR B2, IMEXH, 2 1999 FRENEMRBERD
A3 12.60%, MERNAN—RRIRER 6090, S—EEKEERMEBFERMALGNR 2
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£2 BARBEFAE RS EROERABE%)
£ % £ B | £ 8|8 & | #E | 28| &8 | 2G| BEF
1996 63.0 58.1 90.1 59.9 59.1 18.0 49.0 55.0

1997 | g2.1 59.0 97.3 59.9 59. 8 16.0 47.7 28.0
FERRR PR . GE T EE S R BB T MM BARF BN, (R 2 51999 5 11 85,5 54 |,
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EEBRANKN SNHELEREL, C 2 RET T ZEENFFKE,
%3 BORZERNEZRPEROFFLEND)
£ # 2 B| 8 4| % B | % E| % @ |DkAEL| EH |2 76| xE
1997 | 0.0 —0.7 | =13 | =14 3.5 | 2.4 —-14 | —61 | —0.3
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1998 0.6 —4.0 == LUk —1.2 — 2 1.8 —0.5 7.4 2.8

T AR F RS SNETRARART,—"RRKFF,“+"RRBR.

P4k & : International Country Risk Guide, December 1999, ppS—60— ppS—62.
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Ab/at=b(r—y)+2z (5)
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C: 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

MER(Y%) | 16.47 | 18.36 | 20.23 | 22.08 | 23.90 | 25.69 | 27.46 | 29.21 | 30.93 | 32.63

C: 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

MIER(Y) | 34.31 | 35.97 | 37.60 | 39.21 | 40.80 | 42.37 | 43.92 | 45.45 | 46.95 | 48.44
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£ R 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

AR (%) | 16.53 | 18.40 | 20.16 | 21.82 | 23.38 | 24.86 | 26.25 | 27.56 | 28.79 | 29.95

F 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

HIAFE(Y%) | 31.05 | 32.08 | 33.05 | 33.97 | 34.83 | 35.64 | 36.41 | 37.13 | 37.81 | 38.45
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The Analysis both on the Sustainability of
Our National Debt and on Its Risk

WEI Lu

(Department of Public Finunce, Shanghai University of Finunce and Economics, Shanghai 200083 ,China)

Abstract: Qur national debts scale and fiscal deficit are introduced first in this paper.
Then the development trend of the debt's scale is forecasted under different initial condition
according to the dynamic change of debt's scale. At last the sustainability and the risk of our
national debt's scale are analyzed according to the forecast. .
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