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The Transformation of Financial Accounting

Conceptual Framework ; Conflicts and Relaxations
——0On The Basic Standard’s Revision and The
Construction of Its Supporting System
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Abstract: Currently, some academics and standard setter argue that China
should revise its Basic Standard with some theoretical contents of conceptual
framework, and when the opportunity maturates, then transforms the Basic
Standard into conceptual framework. The point of view is reasonable in the reality
of China. However, the theoretical substantial of conceptual framework will con-
flict with the regulation form of Basic Standard. The study analyzes the conflicts’
original reasons and its effects, and makes some suggestions on the revision of
Basic Standard and construction of its supporting system.
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