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On Different Perspective and Nature
of the Microfoundations in Macroeconomics

WANG Hao-han

(School of Business, Ningbe University,Ningbo 315211, China)

Abstract: Since the 1960s, various branches of macroeconomics have
placed increasing emphasis on seeking the microfoundations for macroeco-
nomic theory. Mainstream economists believe that macroeconomic theory
shoud be based on the microfoundation which consists with the basic feature
of New Classic model; Non-Mainstream economists adopt a highly skeptical
attitude toward the traditional arguments about the microfoundations for
macroeconomics; Post Keynesist maintain that we should devote time and
energies to macrofoundations for microeconomics; Evolutionary economic
theory argue that how to explain the social changes is really the key point.
By combing and commenting on the substance of the microfoundation argu-
ment, this paper explores the inherent mechanism of formation as well as the
change trend for the macroeconomics system.

Key words: micorfoundations; New Classic economic theory; individual-
ism; evolution (FTAE%4E 4 W)
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