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and market share analysis, this paper analyzes the resource allocaton of 54
sub-industries of machine-building industry in 15 cities in Yangtze River Del-
ta, and finds the unbalanced structure and strong complementarity of these
sub-industries. Based on the mentioned above, it offers the concept of indus-
try location belt and the idea of designing 40 machine-building industry loca-
tion belts in Yangtze River Delta.

Key words: industry locaton belt; data envelopment analysis; location

quotient analysis
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Computing the Equilibria in the General Equilibrium
Model with Incomplete Asset Market

LI Jun-qing', YANG Ling-ling?
(1. Research Center of Fictitious Economy & Management
Nankai University, Tianjin 300071, China;
2. School of Science, Tianjin University, Tianjin 300072, China)

Abstract: GRI model makes it possible for us to study more profoundly
the influence of goods and financial market on consumption and investment.
This paper sets up a general equilibrium model with a penalty function on
the asset markets. These penalties lead to implicit bounds on the optimal as-
set transactions, eliminating any incentive for agents to inflate their portfoli-
os of assets and ensuring that demand functions are smooth, so hometopy
-path-following algorithm can be used. Through two examples, we show the
reliability of this method.

Key words:incomplete market; general equilibrium; hometopy-path-fol-

lowing algorithm
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