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241.49| 4735 141736 | 814.62 2254.68 317020 | 1466908 | 1149888 415455
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#[dt | 7098.56| 10513 3358263 | 506. 23 437.7 4736100 | 7698873 | 2962773 3426646
Wy Pg | 2456.59 7435 1860547 | 675. 28 948. 05 1457800 | 4599628 | 3141828 2237869
W& | 2150. 41 8975 1387157 | 1142.54 2245.7 1401400 | 6746161 | 5344761 2719246
LT |6002.54| 14258 4470490 | 979. 29 258. 63 4840500 | 5929325 | 1088825 4122792
&= 2522.62 9338 1540033 | 1292.19 735.5 2320000 | 4308795 | 1988795 3494079
=BT | 4430.00| 11615 2488643 | 845.24 1038. 07 2936700 | 6896924 | 3960224 3224608
b¥ |6250.81| 46718 8862277 | 1905.55 | —1370.97 | 4980300 | 2634573 | —2345727| 3260390
LH | 12460.8| 16809 7981065 | 451. 86 109.75 7751300 | 8564133 812833 3346501
#iYL | 9395.00| 20147 7065607 | 706. 26 —374.91 | 6788200 | 5033603 | —1754597| 3305307
L# | 3972.38 6455 2207487 457. 8 657.67 2813300 | 7028948 | 4215648 2934491
fHaE |5232.17| 14979 3047095 516.7 146. 66 3528500 | 4040059 511559 1802240
YLFg | 2830. 46 6678 1681670 | 526. 45 736. 76 1964100 | 5098277 | 3134177 2239532
W% [12435.9] 13661 7137877 | 418.19 206. 14 8209800 | 10090848 | 1881048 3816015
#mE | 7048.59 7570 3380535 | 404. 83 499. 54 5030200 | 9859216 | 4829016 3913464
Mt | 5401.71 9011 2597636 518. 4 468. 12 4710200 | 7519871 | 2809671 3111462
Wi |4638.73 7554 2686469 | 493.35 531.95 3874900 | 7419286 | 3544386 3287222
™% [13625.90] 17213 |13155151| 808.82 —282.31 |11869000| 9623531 | —2245469| 6433356
P |2735.13 5969 2036578 | 489.77 813. 37 1720400 | 5670925 | 3950525 2378824
b7 670. 93 8316 513205 767. 45 1135.5 270700 | 1191587 920887 622406
FHEK |2250.56 7209 1615618 | 623.79 514. 22 1726300 | 3335794 | 1609494 1952448
ma)i} | 5456. 32 6418 3365917 | 468.28 732.85 4036400 (10412194 | 6375794 4074050
&Y 1356.11 3603 1245552 | 558. 32 1019. 15 843600 | 4787696 | 3944096 2160708
=B | 2465.29 5662 2289992 | 790. 56 1208. 89 1512000 | 6802104 | 5290104 3459505
[ig > 184. 50 6871 81499 4947.62 | 13250. 49 4700 3582333 | 3577633 1335857
PEPE |2398.58| 6480 1773300 | 676.21 893. 67 1539900 | 4837556 | 3297656 2495210
Hifr |1304.60 5022 876561 815. 69 1338. 69 879400 | 4364002 | 3484602 2123229
Hig 390. 21 7277 240411 | 1784. 47 4785. 81 98900 2654522 | 2555622 952909
TH 385. 34 6691 300310 | 1275.47 1726. 59 138300 | 1139721 1001421 739775
¥@ |1877.61 9700 1282218 | 1229. 47 3171.92 760700 | 6895190 | 6134490 2377799
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SRS R

KBZEARXMEMRE, WK E S X EAMUNBKREHBET
P AR F %L, B TR ATREREMN A RS S HMERES
FUIMK, MUERE S 5 A GDP B RS&M IEA XM, FH AT AR & #
K A¥IER 15 A GDP 7K 89 #8 % P e B = B — N 5 88 S 1A il 89
BENRE., BRERRARE.

PT,=a,+a, PGDP

KF.PT, A i X B B A FEH T, PGDP, A i #X 8 A GDP,

1999 FF R BIRLAMEFIIMZERINT

a,:1036.04 T Kz36{H.8. 784

a,:—0.0923 THKE:—7.083

2003 FEMBIELERIBMLERINT .
8:2383.72 T I{H 3. 355
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BRT BEE: NEBER RSB LR

ar:—0.103 THINME. —2.157 FEAR%CH 31, BHE R 30)

MULZERFLUE S, AYEB XA 5 AH GDP 2 (a1 B A 85a M AHX%
.Gt bt + 2 8F . XiAREARXMIENHRE LB/, TR
TIZEH A E B RER.

7 LA SCRR 9 A 56 88 34 1A 35 GDP M EUBAEA, 4T IR E MR
2:1999 FEMFPIB L E M ER T : 2o =343. 193(3. 168) ,a; =0. 00716
(0.598) (FEEWEE N T K0 1H) ;2003 FEHFIBEHERIAMNERNT 0=
783.422(3.114),a, =0. 01457 (0. 859) ($F S HEUE AN T ¥ 31H) , 1583 B
FILITMEB IR EAREAE SRR MEAYEBIITE5AY
GDP Z [AliRBE A EA XM (a) HIEME) . XthE—ERELENETRE B
A A | B3 LAY 55 HORSS B ORI B AR

A MEUNEBR AR AERBARN

ZEHZBIMNAX MEFMCMERES T L, BENEL. FWLH

R B, BRHTE B B AT BB L e R FE SR B SE MR E , X KXt

PUER X F R A B AR/ AR AR Z BER ) 7 — I MTE LR . XM EK
IARIE A A E O F B AT H S I LB AT B L P AT LU E

HAEXI.FX4ER1I~A L.,
x3 LEEBEHEREBLLR(1999 £)

A (. ELBRA EE AN LBrFER HMEEY o 3 L 5

B¥REX) 123246 1227 4619) @p) @p)) (%)
[ %] 276. 71 338. 69 1001 140 | 1225371 22. 40
P 489. 93 616. 36 2053778 | 2583763 25. 81
FK 239.03 389. 54 735 024 1197 828 62. 96
H#H 351. 64 593. 83 894 211 1510112 68. 88
TE 565. 29 997. 84 306 953 541 829 76. 52
g )i 177. 80 376. 26 1520225 | 3216993 111.61
S E - 479. 36 1 053. 20 1132250 | 2487 655 119.71
&5 814. 62 2 254. 68 415 455 1 149 888 176. 78
HFM 259. 99 738. 48 964 545 2 739 754 184. 05
¥ 535. 33 1 679.01 949 678 2978 569 213. 64
[ 4 1901. 61 6 680. 67 486 813 1710 253 251. 32
Il 193. 96 737.15 914 128 3474 194 280. 06
o 11 374 200 | 24 816 209 (118.18)

F S PRMIE 118, 18% N T &0 8 T th 6, ST ARV L8 L il
BRI BRI RS ITE 4 200008 RBFHEER .

x4 TEEBSHEAEBILR(2003 £)
H@. | TEAY | GEAY | TRRB | GERS i 38 L. Bl
BIEX) BBOL | HBBOD (7170 (A7e) (%)
i 676. 21 893.67 [ 2495210 | 3297 656 132.16
x| 790. 56 1208.89 3459505 | 5290104 152. 92
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BFk4 KEHEBEEEHRBILE (2003 F)

A (. LAY | EEAY | LEEB | EEEB k=41

BIEE) | BBOD | HBOD (A7) P (%
K 623.79 514.22 1952 448 | 1609 494 82. 43
Hft 815. 69 1338.69 | 2123229 | 3484602 164. 12
TE 1275.47 | 1726.59 739775 | 1001 421 135. 37
il 468. 28 732.85 | 4074050 | 6375794 156. 50
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"M 558. 32 1019.15 | 2160708 | 3944 096 182. 54
EoE 1229.47 | 3171.92 | 2377799 | 6134 490 257.99
[iE 4947.62 | 13250.49 | 1335857 | 3577633 267.82
774 489. 77 813.37 | 2378824 | 3950525 166. 07
&t 26 769 560 | 46 566 198 (173. 95)
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The Equalization Analysis of the Government
Transfer to Western Area

HUANG Jie-yu"?,CHANG Yun-kun®

(1. School of Economic and Management s Tongji University, Shanghai 200092, China;
2. Institute of Finance and Investment, Yuncheng University ,Yuncheng 044000, China;
3. School of Economic and Management » Northwest University . Xi’an 710000, China)

Abstract: The transfer model based on law of base figure can not meet
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the need of national and western economic development any more. Formula-
tion, standardization is an inevitable choice of transfer payment. This paper
puts forward an equalization formula based on the factor analysis, which
produces a better simulation result.
Key words: transfer; factor analysis; western area;equalization model
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Investment Lags, Credit Regulation
and Economic Dynamics

ZHAN Ming-hua',SHI Jin-chuan?

(1. The College of Business and Management , Guangzhou University ,Guangzhou
510037, China;2. Economic College s Zhejiang University s Hangzhou 310027, China)

Abstract; In this paper, we analyze the different effects of two kinds
credit regulations on economy under the condition of investment lags. The
phase diagram shows that if the target is to accelerate economic growth, the
credit and the consumption will fluctuate at the same direction, and the e-
conomy will tend to converge. Otherwise, if the target is to eliminate infla-
tion, they will be at the opposite direction, and the economy will tend to di-
verge. The empirical results of China show that the credit change and con-
sumption are positively correlated, which means that the target of China’s
credit policy is to accelerate economic growth. Meanwhile, the credit to in-
vestment does not show super exogenous, which indicates that with the
change of China’s credit policy, the credit effect on investment should be e-
valuated again. Finally, in order to stabilize the economy, the money policy
should attend both credit and money supply, and target of the credit policy
should be to accelerate the economy.

Key words: credit regulation; economic dynamics; investment; con-

sumption
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