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On Several Important Disputes of the Thoughts
in Building Chinese Stock
Market’s System (1978 ~2002)

LIN Jing

(School of Economics, Peking University, Beijing 100089, China)

Abstract: The thought of building Chinese stock market’s system is an
important part of the History of Chinese Modern Economic Thoughts. This
paper probes into several most heated disputes in different developing peri-
ods of stock market by the method of the History of Economic Thoughts. It
concludes that these disputes have their rules of evolution and have vital
effects on the Chinese economic theory and practice.

Key word ; Chinese stock market; the thought of building stock market’s
system; dispute (HHEHRE £ W)
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Exploration on the Needham Puzzle.
An Explanation of Dynamic-system

WANG Li-xin

(School of Economics, Fudan University, Shanghai 200433,China)

Abstract: There are five kinds of explanations to the Needham puzzle:
“distortional industry and commerce”, “defects in political and economic in-
stitutions”, “cultural constraint”, “determination of the rate of population
to land ”, and “irreversible evolution ”. This paper holds that if one wants
to explore further the roots of the long-term stagnation of China’s feudal so-
ciety, he shouldn’t limit his research scope within the social system. On the
contrary, he should trace the roots back to the particularity of natural condi-
tions and especially to the dynamic mechanism that how a particular social
form comes into being under given natural conditions.

Key words: the Needham puzzle; views of “defects in society”; views of
“constraint of natural conditions”; the model of “stagnation”

(THE%%E £ W)
e 70 o



