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The Evolution of the Modern Thought on Chinese
Central Bank System

CHENG Lin

(School of Economics, Shanghai University of Finance and Economics ,

Shanghai 200433, China)

Abstract: Ever since the late Qing dynasty (1884 ~1911) to Beiyang
governance (1911 ~1927) and then to Guomingdang governance (1927 ~
1949), there has been continuous theoretical discussions on Chinese central
bank, concerning the necessity of setting up a central bank system, the cen-
tral bank property and organizational structure, central bank independence
and functions etc. Many suggestions are put forward to facilitate the estab-
lishment and development of central bank system in modern China.

Key words: modern China; thought on central bank system; evolution
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