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A Theoretical Analysis of the Operating Achievement
Valuation Model for Intellectual Capital

LIU Guo-wu',CHEN Shao-hua!, JIA Yin-fang®

(1. The Center for Accounting Studies of Xiamen University , Xiamen 361005, China;
2. The School of Accounting and Finance , Hubei University
Economics, WuHang 430079, China)

Abstract; At the era of intellectual economy, the dominant factor of pro-
duction for intellectual firms is concrete intellectual capital which is com-
posed of the technologic intellectual capital and labor intellectual capital.
Based on the theory of production function model, the paper restates each
variable in production function model, and then establishes an operating a-
chievement valuation model to assess the capital operating achievement in in-
tellectual firms. The model is developed to meet the requirements of intellec-
tual economy, in which the dominant production factor has changed essen-
tially. It also provides theoretical and methodological support for the effec-
tive portfolio analysis on the intellectual capital input in intellectual firms.

Key words: intellectual capital; operating achievement; valuation model
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