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On Demutualization Strategy of Chinese Stock Exchanges

YANG Da-kai, LIU Wei

(School of Public Economics and Management , Shanghai University of Finance
and Economics, Shanghat 200433, China)

Abstract: Demutualization is a reform wave covering the global stock exchanges, whose
basic reason is the application and inference of information technology. Beginning with the
comparison between"member governance” and "corporate governance” , the paper introduces the
current situation of stock exchanges and successfully makes a conclusion of the achievements
made by the global stock exchanges. On this basis, the paper points out the inevitability of de-
mutualization of Chinese stock exchanges and puts forwards a scheme of demutualization.

Keywords: corporate governance; member governance; government dominant; supervi-
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