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MNETTABEXRE BILC BT A B R T, AFESNCERINE. FHit, £+ E KRS
S5HFBEFARENER BB TIER AR ER, HRART ST AL, PET
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2. AUSE BTBERARTUESEEARTXE., TEEAE (O—-MEHHELNESH
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RARSHERZ BBGATE ERHEURERTXERHORBR, HE, TEELNOE, 25 —1&
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(DFEBMBRIFEN—ERE TR RTEX, 78— E ISR T ALEGE
B AR EMAE TN, H A BRAARRNET U L2450, X RE—ER TS
RYS R MK AT — A SR — U AREH. B, BRMRE—RTXAZAE
R ER A AR E B BGE R AN S 2 7 AT BE AR A B2 BE3K T

(2)BRETHEIT AR, B RKFERR, A& TRURENE R T K &4, ZRGY)
(MaastrichtTreaty) HUE , lIABKTT XA % FZ @A R, B D R E NI RE: 2) BUFIM
BURSLRRE » F4E L5 E O M R F o5 4 4F GDP M EL R ARG8T 3%, URBUFRE RIS
GDP Wt EARB 5 60%0; 3)ILRIAE , Bl /A AE WA A S 53 I B T 4 85 XA O E
+2.25% ;O FIFBR., \, LE—THESRITEFER, LXK 1:

®1 BERSRILFEFILR

Z ks 1995 4F | 1996 48 | 1997 4F | 1998 4F | 19994 | 2000 4F | 2001 4
ER KR i 9.04 | 6.35 5.77 2.87 —4.00 —3. 68 —1.61
(%) W] = —0. 65 3.49 0.18 —3.20 | —1.61 —1.98
e it 0.29 —2.15 —6.56 1. 85 —0. 81 0. 62 5.20
GDP(%) B[] = —0. 05 —1. 36 —0. 08 —0. 62 = —
SM&R & GDP Eit 21 24.6 23.6 30 34.3 33.8 —
(% i == = = — — - —
x| #xk | R 1. 030 1. 030 1. 030 1.030 1. 030 1.030 1. 030
— A F #HIT 6.3 5.2 6. 4 8.3 5.8 5.4 2.5
(%) BT — — — — — - —
. Eit 3.2 2.8 2.2 4.7 6.2 4.9 5.1
KL H (%) 7] — 4.3 3.2 4.6 6.3 6.8 6.4

B R RIEEBYNIEE L E—F R EM; MEARF & GDP B 4 s R 54T B X BT T BURF &
LAETMHHM GDP L3 5Mit dy GDP B 43 Heds M SMR B H & HET H M GDP Bt 3, LA RITE; LE
FERFHE

¥ KK IR . http: //www. adb. org/Documents/Books/Key_ Indicators/2002/HKG. pdf; http,//www. dsec.
gov. mo/html/English/index. html.

m% 1 AT, BEAK R & , i S5 1 2 AR K A 0 T e Rl 48, Mk 1996 4244
£ TV E 1998 FAHZE 2.69%, Bl 2001 (M 0.37%. Hit, BRZEALZALEHENN T
E. FHREEKESRIVERZ EMEKIR, i T2 EEY R TP AR, BmiitE—$
FHIE TR Z AR N K F BRI E . BIVBARFME.BR T 2001 FHER X B U BARF
d7 GDP By ELEE (5. 20%0) 4Bt 3% 25, HAR A (3 s MRAF X BUF IR F & GDP 9 L3 &R 7E 306 1A
T HARIVLFFEFMER R, RIMEM S, FHEIME L GDP fLLEE EFZ 3, M 1995 4 /Y
21% £ F+2 2000 FEH4 33. 8%, MIITHE 60 %62 T . AT LAMEN , FFAE AU A% BRI MR EL 3R £ At
B, BWICEMSF, 8 1983 F LK RITTS5HBITHE E P OILE—FEYRFAE 100 #IT5% 103
BWIITTHKF B, ATRVEICRE BT . BAEMS . B t—FHREREATHEZH, ASKME
8. 3% T F&Z 2001 & H 2.5%., BITHIIITA 1977 £ 4 B 7 BRI 5HB T R HEREEZL (Escu-
do) Bt , BCA S #E TTHER, STATER RIC RG] . XM, RB R R 7 2L WU X 5# o %
FRistalRl—3. Hit ARBEOTX BRIRE, BESHRITAE TR S —RHXMMIERME. ™
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FBR. BITFXBUTHEREERH 0R K30 FHETTERR. Bt BreBR 125 RE
EHHWRIITTENEZNER, FESRITREE TEMARE M R—R T XER.

TR ITRARE EHRTIBERAERE TR —EE T ELXHNERM. ERTAT
==V B —ERE L =R T ORES . P =R MISERITS L A ffEs
BT ETTMART .. Bk 2.

®2 RKDHRKERS

whitL (AR T 1996 4E 1997 4 1998 4F 1999 4
WSt g M, 20438 18953 20171 21045
BT 8691(42.5%) 8279(43. 7%) 8477(42%) 9223(43.8%)
#IT 9719(47. 6%) 8577(45. 3%) 9693(48. 1) 9600(45. 6%4)
HAibt 2028(9.9%) 2098(11%) 2001(9. 9%) 2222(10. 6%)
I~ Xt it & M, 74744 78358 86217 90140
#[1oT 22834(30.5%) 24180(30.9%) 25796(29. 9%) 28169(31.3%)
#IT 41046(54.9%) 41599(53. 1%) 45530(52. 8%) 46702(51.8%)
Hihtsh 10864(14. 5%) 12579(16%) 14891(17.3%) 15268(16.9%)

EARMEEFERMEHZE,

PERIEMR  http: //www. stats. gov. cn/ndsj/zgnj/muluw. html.

fiF 2 AT, FEM AR T, TR B R HE RS XS MAtn &, #oohr & L EAR L
FITCEKR LA XA R BoAE . 1999 FMIIE 5T M, PHITd 45.6%, BT R &
43.8%0 ;W] X5 M, F#ETTA 51. 8%, WIIIT(L L 31.3%., Hilt, ETE&XN®IITHER T
RARE basrmaf. JFE,®I1TA 1977 F£4 A 7 B SEB T RIRMELZ R, X5
HEITHHA, TATHRRICEGE . X ABTHS R EREBNBRIITHRL THEER. Rit, £+HH
N, EER WEA— N ERER TR MFIATEX , B T—ERHIER T ALIHBOA 6 B %
I EMAETE T HRNES SO 25, BRI M E Tt MR B Z TR E, T ]
TURAERE FHRmERE BEEFESRITES TRIREME—R T XARMGMER.
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B SR TR — 5 T K —— WK 25 AU (DA B . ihE , h F42
AN 3% TR A E BB, B ST EIRHA 0 ARE, R T RE N &M%
. EMEESH LN BRITE /NEFF R 20 F 78 HERATR o 0/ R — B, i
BIUGOHARE AR BRRNIRAHATE (AR GRITE, B2, EXE , MRLLBART
B et SR AT IR 5 P E ARG . A RS TS AR T X, FEBE RS A S T M,
TSI GRS QR . BRI K T X AR TS TTIC R T e . T L M T4
BRI, o 55 T (X P AUIE R ST T 2 AL B S T T BEHEAR AN AL,
35T G — BEA A1 — 2 RAE T S L P FR L ARAAE R 2 A R R B3 9 4015 BLRA TR 5
A (7S SRR B A B b A AR PR DA 25 S50 SR IR 3 4 ) W PO BB 48
BE LR BN . Bt WS R E KR, & R I 2 R 3% T K RO AT 2 5 — T
flo SET— LR BRI EER M.

FE b RN, RS P E AR AR TR T K BB R . BRI B
FAHE &SR A SULES T £ BORFAR & BRENMA T L ESHR T EAMERRNY
AL, 36 E, P E AR SRR LXK UGS MM I E7E R/, PR e SR
ST EHERAMEE, ELBUERRAT 2EAENSE. HEBRFIELE A
WTO, FIR A MRS R EEESUE. AN BR. GBNRT I RRECHTIEE
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ATEEM., MPEKKMREE, ER DU M ERR. BTHE — PR MEER, K E3hiR
HPTT, EBIE EEERRMAEMERXR LRABEN T3, MAE—ITFENELT KA
RMMARICN P " WHAFELAR LR, NEREE, QB P TEPTF. BRE
ROV R, QIR PR Z G e AR e R RE T AT MKTS. e, B

SR G4y AP EKREZ G B SRR SR M, 32 KM R LR 1
AR TRERMBERAEN. NEEXRE, QRPN TEBEUREEFAMN. 6E4

THEE

1997 LK EIREHL, E T M SRR EZEER T A T HESRMENL. 2000 F LG
AHBER, ERMG ALAR. EEERACY
RMEE. EXA T PUHARTHKZ/E, MERMAHAENYT K, AR TR RN LR

RRLEMm
Z 2

ERCEZRE

ZNABI ZRIL SR EL, MM;ﬁ&ﬁ X5

Wi, NMRR EESmMMRREN. FE, MRER P HRERH X, 55 2R %58 AT LR
BEKRHEREZE.

BB BN . K& B 2 Fien R B HKE , RIBERTX BRI . & E NN IERE .
ERMECR R E LR EMFIR AR, b — T MBS KB ME B L5 iER, W& 3.
x3 FHE AN KENATLFHERILE(1)

2 kR 1995 4 1996 4F 1997 4 1998 4 1999 4 2000 4F 2001 4F
it 9. 04 6. 35 5,77 2.87 —4.00 —3.68 —1.61
bl g % ) = —0. 65 3.49 0.18 —3,20 —1.61 —1.98
% KB 17. 09 8. 29 2. 81 —0.8 —1.41 0. 39 0. 69
&5 3.63 3.09 0. 90 1. 68 0.19 1. 26 0
it 0.29 —2.15 —6.56 1. 85 —0. 81 0.62 5. 20
W B & mi] —= —0.05 —1.36 —0.08 —0.62 - —
GDP(%) KB 0. 99 1. 36 1.52 2. 14 2. 88 2.79 2.58
L5 1. 09 1. 32 1. 65 —0.03 0.78 3.91 5. 22
i 21 24.6 23.6 30 34. 3 33.8 —
HMii i GDP ] S — = == = — —
(%) * B 16.9 15. 8 16.3 16. 3 15.6 13.9 —
5% 10.2 9.8 11.6 11.2 13.4 11.2 11.2
HITS . b 1. 030 1. 030(0) 1. 030(0) 1. 030(0) 1.030(0) 1.030¢0) 1. 030(0)
C LTk AR 1.08 [1.075(—0.5)[1.071(—0.4)[1.069(—0. 2)[1. 067(—0. 2)|1. 063(—0. 4)|]1. 061(—0. 2
LAREA AR — 1.042(=) | 1.042¢0) | 1.042(0) | 1.031(—1) — —
Haem AR 0.315 [0.303(—3.8)0.289(—4.6)0.247(—15)| 0.257(4) [0.265(3.1) Jo. 245(—7.5)
AN Y ¥t 0.292 0.282(—3.4)00. 270(—4. 3)|0. 231—(14) | 0. 240(3.9) | 0. 249(3. 8) 0. 231(—7. 2
HEH . YW P — 0.29(—) ]0.28(—3.4)] 0.24(—14) | 0.25(4) — =
T 6.3 5.2 6. 4 8.3 5.8 5.4 2005
—AE AR R M = = — — — = =
(%) AR 10.98 | 9.18—7.47. 5.67 5.22—3.78 2.25 2.25 2.25
Hem 6.90 5. 95 6. 00 5.78 5. 00 5. 00 2. 45
it 312 2.8 2.2 4.7 6.2 4.9 5.1
9 mr = 4.3 3.2 4.6 6.3 6.8 6. 4
Kb () * B 2.9 3.0 3.1 3.1 3.1 3.1 3.6
a5 1.8 2.6 2.7 % 2.9 3. 4.6

T GBS AKR N E R IER LA L —F A ER; MBRF & GDP B4 L1 P 2 BT S 5147 BUX B
M BT & Y FmHHM GDP b ; Mt G GDP B 43 this Y S5 881 & HF M54 GDP # LU, LI HILH
PHICRIERIFIR T REFIEDH, AFENTFHE BESPRFICRBEFEINBE (%) ; B KM K REE
K,

W B F ] : http. //www. adb. org/Documents/Books/Key. Indicators/2002/HKG. pdf; http://www. dsec.
gov. mo/html/English/index. html; http;//www. adb. org/Documents/Books/Key. Indicators/2002/PRC. pdf; ht-
tp: //www. adb, org/Documents/Books/Key. Indicators/2002/TAP. pdf.

MR 3 AR, REKEM T, B KA EE ZEARXT WK A B8 T RERBERZH, A
1995 4E £ IFWE 13. 46 YFEZE 1998 4EARE 3. 67%, F) 2001 4E(UAEE 2. 67%. Fit, HEER KK
MEBZEMAX MK FE2RE TREMBRIZ S, RIBEEKRSRLRZEHHEKEXR BT
W KR &8 Z A E R KL FARXT #A R, B f# — 2 RIE TR Z EARXT M0 K f R
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F. BRIMHAFS BT 2000 467 % BIAHAF & GDP #9H 3 (3. 91%) . 2001 £ 5 45
X BB & GDP 8 H3 (5. 20%) 8Bt 3% 2 5h, AR E AR K REF1 & B IMBOA T &
GDP fIHRAFE 3% 2T . BSMETI S . R KRG EAME & GDP #9 b3 MIETE 60% 2
To BILEMT,1995—2001 T ITEELNRE RN ;BT RARTMBEITTHAR
BB IR B AR 1%, B, 675 0 [ ST AR T = JA 330 fol B 2 4T 1 » 0400 B 49
BARRTRFENICREEAMS. e HS5EBT. 817G ARAZEICREFETHIEER
K TE 3% 15% 2, X4, Yl MAARARSE KT K25, BREX & B4 SMEN E
FIRRST, BRI S, R AR A4 78 22 AR X 30K A 7 T e RO R IR 2 3, M 1995 4F
ZIRUE(E 4. 68 VOFEZE 1998 FEMEZ 3. 8%, 5 2001 £E{NARZ 0. 25% . M1, ABIEFKIC X % F4R
LR KRE MG 2 AR TR 8T K A — o TR M. T, B i A R
B SRR S S5, X R — RO (3R A i LA K I8 T — LT R B 1

TR+ LA, IERF 2 RS A FRAEEA T RS, SIREARREN SRR T
400 fZZETT. 1RGEH, M 1979—2000 48, KR4 &7 ) O AN 310 12275, # O 440 1909 12
T, KRR 533 K 1288 2378, X 2001 4F 148, & [ ARGt O 122 12258, A AR D
14X 21 {2358, G EIMZABT 100 275, BT JLETHEE NGB ERR R R SHmN
250 {2,375, T ARG AE G RO 50 IZETC., & BHAEKR IR S EM KRN 10%, THAKH
A BT RN KRN 6% (BRI, 2002), ZEEWFA A WTO /5,358 WTO #Ul, & &
B ERETZm, 3 F AR S AN EE RN, B, 5B KEFKFESE
B XL EBRAMARARE R TIR /G, SBIMA T KT ERELR., HE NBFE
/KRS GDP &, B Boiil & 5rh E AR 2 EAIE B (BRE 0,

x4 BB W KEMASLSFERILR(2)

ZFR 19954F | 19964F | 1997 4F | 19984F | 19994F | 20004 | 2001 4
BFER EFi 22618 23947 26351 24848 23882 24393 24073
] 16970 16721 16796 15403 14351 14394 14281
7HZEJZA_£‘J PN 581 671 730 762 789 855 911
GDP(%3T) & 12422 13002 13344 12195 13046 13895 12599
i 3.9 4.5 5.0 —5.3 3.0 10.5 0.1
GDP #1 % ] 3.3 —0.4 = —4.6 —3.0 4.6 2.1
%) PG 10.5 9.6 8.8 7.8 7.1 8.0 —
L 6.4 6.1 _ 6.7 | a6 5.4 5.9 —1.9
7 : A GDP & X44F A5 GDP 4L £ £ TT.
PERER A& 3.

HER 4R, AN EEE A GDP 4 F KM 20 245, MHE, B8, KM EEZIE
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Transition of Debt.a Project of Converting Risk about
Medium and Small Financial Institutions

CHU Wei

(Policy Research Of fice ,Shanghai Branch , People’ s Bank of China ,Shanghai 200120 ,China)

Abstract: Because medium and small financial institutions have no capital subject to bear-
ing risks, the essence of treating the risk of bad capital is to search for a subrogation sharehold-
er. While the central bank bears potential deposit insurance responsibility,bad capital of medi-
um and small financial institutions also becomes “debt” of central bank. To introduce genuine
shareholder and increment income to convert risks, the key of reform is to enrich capital and to
consummate corporation management configuration, which is manifested as “increasing capital
and enlarging share”in operation. But medium and small financial institutions under holistic red
lose the basis of fixing a price for “increasing capital and enlarging share”. It is one of reforma-
tory projects to transform the bad capital “debt” of the central bank into deposit insurance in-
stitutions.

Key words: medium and small financial institutions;risk treatment;deposit insurance
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On the Envision and Accomplishing Ways of Common
Currency Area of “China Yuan”

SHEN Guo-bing, WANG Yuan-ying

(School of economics,Zhejiang University , Hangzhou 310027 ,China)

Abstract: According to the theoretical models of One Market, One Currency, together
with the practical situation of integration of Hong Kong, Macao, Taiwan and Mainland China
into a common great market after China’s accession to the WTO, we suggest that the common
currency area of “China Yuan” under One Country, Two Systems should become the future
choice of Chinese monetary system. Moreover, we put forward the feasible accomplishing ways
to accelerate establishing the common curfency area of “China Yuan”.

Key words: monetary unification; “China Yuan”;{ree trade area; sub-regional currency ar-

ea;the common currency area of “China Yuan”
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