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Securities Corporate Valuation Based on Dynamic Time Series

ZHANG Zong-xin', LIANG Hua-jun*,JIAO Zhi-chang?

(1. Instituteof Financial Studies, Fudan University,Shanghai 200433 ,China;
2. School of Bussiness , ] ilin University ,Changchun 130012 ,China)

Abstract: The traditional evaluation of securities corporate is based on analysis and judg-
ment of corporate finance index. However. the stationary evaluation is incapable of comprehen-
sively reflecting such characteristic features of securities corporates as high growth and high
risk,which is the interior defect of this method. According to the dynamic and non-stable align-
ment characteristics of securities corporate, the paper points out the crux of securities corporate
evaluation is to excavate the company’s actual value and potential value,to determine the driving
element of corporate value, to put forward the corporate growth value chain, and to establish
the multiple system of securities evaluation.

Key words: corporate value;ability of value creation;dynamic time series evaluation; mul-
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