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Abstract: After China’s entry into the WTQO, the financial industry of our country will
surely be confronted with strong competition impact {rom foreign financial institutions and the
reform in the financial industry is inevitable. It is s rather realistic problem for Chinese {inancial
institutions to solve under the competition stress from foreign institutions. The paper first re-
views the actual competition stress comfronted by the Chinese financial institutions from sever-
al financial domains.and on which basis, the paper goes on to prospect the development of the
five financial domains such as the money market, financial derivate market under the financial
innovation, banking, insurance marnket and capital market.
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