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Institutional Modification and Reform
in State-owned Enterprises

WEI Zi-min

(Department of Economics , Nankai University, Tianjin 300071,China)

Abstract: Currently, world economy is confronted with general adjustment, so is Chinese
eonomy. What can China do to deal with the common theme of the age? Why is institution re-
garded more as the first productive force? Is scale of state-owned economy result or premise?
When does the inseparation of enterprises from government administration become a defect?
Why can’t we appraise state-owned enterprises with standard of microeconomic efficiency? Af-
ter all, what is the relationship between socialization of production and ownership? What is the
role of government in the process of the reform? What is the reason we think institution factor
constitute the primary productive force? Why can’t state-owned enterprises be a general enter-
prise system but only be a special system? This paper tries to give one kind of explanation.

Key words: system of ownership; institutional modification; economic transition; state-

owned enterprises





