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Abstract: To speed up the development of export-oriented economy of China and to com-
bine Chinese economy with international one,and basing on the successful reform of foreign ex-
change administration system FEAS of China in 1994, China has been carried out another re-
form on the new FEAS in recent years and has achieved its success. The paper holds that the
major direction of China it to push on the exchange of the capital account,including free ex-
change sales and purchase, establishing the standard foreign exchange market, enlarging the o-
pening of China’s financial market, perfecting international balance of payments system and rel-
evant laws and legistations. So as to ensure that China’s economy will travly become a branch
of international economy
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