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Neo-economy and Business Cycle in U. S.

WU Zhao-yin, CHEN Cheng-ming

(Economics Department , East China Normal University, Shanghai 200062, China)

Abstract: The paper starts by analyzing the long cycle character of American economy,
and explains that innovation is the cause of the long cycle. It further shows American economy
is now in the ascending state of the fifth long cycle. Then, by means of Hicks’ business cycle
theory, the paper empirically analyses the middle cycle which began in 1990’s. The period and
wave shape of the middle cycle with long cycle can well explain the New Economy and the de-
cline of velocity at the end of 2000, and forecasts the trend of American economy development
in the several following years. The paper ends by its analytical remarks on the Chinese econo-
my.

Key words: New Economy; long cycle; middle cycle
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Putting-out System and its Contemporary Value for Application
LING Jin-zhong

(Economics Research Institute, Xiamen University, Fujian Xiamen 361005, China)

Abstract: With regard to the putting-out system, the traditional viewpoint held that the
system had widely existed before the industrial revolution of the mid-18th century, while it per-
ished after that. In other word, the putting-out system in nature is a transitional form of produc-
tion organization which is inevitably replaced by the enterprise one. This paper insists that such
a viewpoint fails in grasping the universal nature of the system as an organization mode for eco-
nomic activities. In fact, the putting-out system has been widely adopted disregarding before or
after the industrial revolution. The system maintains vigorous even in today and is still valuable
in applicable sense. Adroit application of it may yield high efficiency in organizing economic ac-
tivities. In this regard the paper provides two cases which have successfully applied the system.

Key words: economic activities; economic organization; putting-out system; flexible pro-

duction system
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