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Securitization of Catastrophe Risk
——Typical Case of the Integration of Finance and Insurance

ZHOU Fu-ping

(School of Economics and Management , Tsinghua University, Beijing 100084, China)

Abstract: This paper first analyzes the demand for securitization against catastrophe risk,
and illustrates the actuarial pricing mechanism of insurance— based securitization with the ex-
ample of catastrophe bond. The author then describes the operational structure of securitization
catastrophe risk, ends with the constraining factor analysis of such securitization in China.
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