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1962—1978 4, PERN BT ZRHA . AAEREF . I =RMA”, BRIERMNET
PR MERAMRMOSRRARAH EFAMMEFN =R S EEE. ARAHRBEHMAE—
MU, RATRE BB MIMEA = KL SR IIE SN E T ERIGE. £ KTY
ARAHSEFAZPN, E—FTHAERARAHIRENEMS, RBARSHIMNEMNERE =K
A FERSES, 75— B AR IEAT B &4 P BAEARRIFI XL & LA FRBUF&RE . £ AENEA
BB AL, B AU HE A1 32 B R A AR L A P A R (BRI, 1994) , L AR BB B HH AN SE
E.EESIFEATREA™ HARA BB TBMEL KA. i BANEM”, RIE=%
EERFAEP EFFAREANSTT RO, AN LR KFRIE FEMRILAES, B4
PNE EXEMER, FHNBEFINE—RE; REXITRESMARAH A F=KANAS, 4=
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W, BR.E=ZZFA"EET,“BUAEM"EE LENA WIEA.

EEERET P, RPEENL"M T NEF=ARBEA . BREENR,. £ =RFH,
BAHERE AR T, RN RELF IR E—ELEAFE, AREARN P EBRATNTEER
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HIERFBEERCREATEOIF RUETHRRER L HNEE. FW+RXE—FM
. BR—EEFISHERNE SR, A AREFER, KPAE.E=4ME,
‘KB B AR RS E R E RES T LA EER, ABA D E
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Sh RN RERFA HITHRA LY RFEXETF T A" NFRE B TR FES
Bl A" 3 B AR AHBFRAR MHSERL F LTLEEHNEREEMEE DL, 7T LR
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£ LREHE T, FERLRERE T —EHWRE BHEARBEBARARLTER. FRE
7~,1962—1978 EFER > I BB MAY B M EF MK KD HIH 5. 5% 2. 670, R
SEMASRMETFLKENFN 4. 4% 2. 2%, XBE 2 8A BREmA AR
PR EFHNRIRBRRRE, ZREE KRB A FIRESHRM, “=RTA , B ERE” (4R
BAFRSMAARRNFEEGTHORRE. B5, ERSERNOFERLT , PERRT HELR
BTV RS R HERE A T AR E T RARENRE(EREL I IEER),
R G AR PSR T . WK, H BN AR A B9 557 3 SR REBS IR SRR BUR
BHHHRUEVAPEHFEMRRES EREBIROLE ., EEIRE—EEELREA A
SRR, RARE W AT EAZANL. FR AEFAEZMERTEY, BERES RN
MR OR”(BMH REFESFZH . EEHEHRE) M T RN A LB TH R
RAALLE A = AEIRR 35 Sh B0 BG40 AT /0 L. XA B itk — B R T 4L R MK 35 30 Y
BB, K, B T ARENMEE 8 EIARRL AT AL , 4 7 BA T 308 I B 4 R 55 sh R MR k. X
FXMAMMEE, AZFREERANY; TR IOAEERLEE, TN THXAL T ERRS: K
B HBCRA R A HE, TH R B2 TRt E M H 8 TR MR KT PRBIRA
ML, BE . ZELFHEEREAR HBEHRRTEACH, A ETEMELYZHNE
NEABIREAEES) . I HRNFTHEEREREFSRELFZ EH#ITEFEFHRL,
1994; fh1liAk,1998).
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1979 5 9 AP+ —ENPLLBXMHFP, ENREARE . AL, H0E 1980 FH TR
W. 1 A6, ZREZBANRLITELSWHE G2 FERERLFRERB—MEX;3 A
7 EF RN ZE REiEE, MBHR A RBET B P B, AREEH, NE SR ;4 A6, 3B
VPR TERA T AR EFEE EER AR X BORE MR, ARy ZLT a2/
9 Afy, AR 75 EXHXRT MR EMERE T REN LS, XMHEL AR AWK, 7
LHEE~E P AT R SEARXMEKSREFTERELEGEKIETETRRMERM. 1]
FEITRHC R 2 1980 R, AT 560 T AAE AP, 23. 6 6 B A P BABK = AR L EI AL,
8. 6 B F=BABK = AR B P, 9. AN A=AV EI P BT KRB T 5%, 2EAEZHTR
BB 1982 IR, B A 89. TR EABRERM LT TAFHAFPHATEF. E.K
b A = FAR A o B RRAS ZA i B R HB AR E T 3.
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BEFEL FEMK 15% —43% (HATE%,1986), X0,1978—1984 £, L ERBTH M
3. 05 fZmi g inE) 4. 07 120, L 7= HFEHO 210. 2 AN F) 328. 5, i+ BT EB, WA AE
W NRBEARDITEN, & 1978—1984 - HAR L 7™t 3 K M E E H E (McMillan, Whalley
and zhu,1989; hEk K ,1994a; %) @

= GRS ERH AR KRR

(- FREETHE

WMTFEAFEILHESR . &%, 1980 FRPEH, RULEFFINERBESHKER
BEBE. T ERAAUEEEA R (1982 4) 5, A5 7 F 8 7 W #3153 & 5 s (1984
F); WEXIENE=ERNETF  RBEEL THAERE, B 1990 FA4 A LREMKR.
HK RV AFEMEEABHRAE., Sl REEF-RABLLEZES TR, 2EREER S RIE
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W ABRL A S ABAA KK RERF 0. 0479, HABUA (RPZEI A fIBR R LA IR
B 5 AN AA B RIS 0. 8915,
1 BEERUFHEERA997) R A LB 445 (1998)
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ias 42 49 9 2580 | 1427 | ¥%FE 33 24 43 2575 | 1663
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B 32 24 44 2253 | 1899 | HtM 34 55 11 1334 | 1650
s 63 62 —25 | 5407 | 1113 | =@ 33 132 —65 | 1387 | 749
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F:.A%D .. )58 (9. UOFIFIERBA R 1997 FEE X RN AL H (FEHEFE, LR S5FHR
R PEE B B 5 (5) (6)FIAD (2D FI R BRAG R 1998 FE AB AW AL I B R KA ERER
WHERHT . R FHHEMEUERELTHHT XEFHNEFEXNRI TR, RUEERX S EASIF
¥ IR NS RBH#THTREN: ZARERENSHXAERAITRERZFE SR ITRARBIFHPERLTE
S BORRL A (R E G AR 1999 440D FCF ERM G FRNE) 1998 5 1999 4.

(EFETEERZWMAEAR

BEHFRMIBAER VAW RE, M T =/ HEHELTINEMUER., (DRERLFEHK
fEf. RBR, KEARCQHRIHFRNORLSFHARR A EFER-FRE RS KEPERE,
Bl & =S MR FBRER TRV EANHL FHELEWORERMIER= LRSI . Ei
HRT . MOALEEXERQTAEFHOKBAERE, N EIRFOHEZTHERREFE, LM
R—EHANRAEA RARMHEQN CHEHEEEEXR ERVA™ L, KEA = XEM
U ZHEAZGTRAARE ;1980 FRIPEHREEEH, RRFAE TR~ ARETIEH,
MAETFRUBAR#SZE, FFRRUYFR TSN H. (DFERKLMEm, K-RLFTH
& s R HER L MR RABAT TRV SR =L TERNE W, RV IRETZE KRR
R EFEBRRFETUNTRERTENEERE. EENR, HARFRIET RLXIF3H A
MIEXTRZE . RRA DM T ; TR REIERL OB TRESR L MHEB T IR
Ml RN T IR EBEER WL . BN KPRIEROILE R, BEEIERm L
AB38 0, MF R A =035 sh IBRE AR B, BTN ENSHRES M L. X
BEBBARNNFT AN IREMGTHER, HR, LRGERAAERERDNREHR L
BRAEASEANFELATASER. QBEFTFRARXMBEMNEL. THELIRS, BIFZE
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DREAR RAT AR, MR LS.
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1980 FA P E M B A HAE . BEF ARV S W EE R EE I HBEEE M
REBAGWERS), FEHH ERILFRAK. HE, KRR>T MR MEENEY, RS HH
B LB R F MR I5 Sh B R RA), MU S RE S LLBR . HWKABX T BFRM= . K
SR R FE EC B A% BT RS (8] BB/ s AR = @RI S 2R . K, Rk
AP, RRBAMNEZF FTEZRMEA LG . 1980 FA P LUK, RE LRI, K
Pl AR HEAAR A7 ERR AR . B A EERRBIRSFSTHNL LT KRR
ARBETTM, WAGHWEE TRAKAE. AREREBNE, ERREAF , RIVBASH
LA Z [BLRA —E R, E FEXRBOAE —0. 4098, HTHRERMFTHNSHHM
BRI BT A KM, B TARS M4 RRS AR ENREMNENR, i TH EEE
BT, R E BRI 2 1FEEAE YK BT E)

(WNEF ST

233 20 FHORE, PERNELEMLYBEE LRATHHLFER. B, H EERGK
REETE, AR B R AREK G HRE, AR AHRIEFHNES. Bl ERVESS, B TX
ERWATTEMGERME, RRMEAE 2) SRREARHE. RLERNBSRILE, RER
T ABALHEE  (BX R M BRI IER D RAEEE D FhFh IE SN B 7 AR BAR
AT SR T, A PR R M. FL L, RIVFHERAFNEFTN S, RRIFFRAR
WEBRNFRE(ZEE/DEERMRATR DAL EE, 1997, REH TRUEHRMED . M
A RMARZHERE/NFRR , SRR R BA TR (K, 2000) .

®2 FEATLHATEFZ(ATREIFRETH GNP) A T

i ¥ ol £ i Wl Tl 3T AR 55l
1980 39 63 23 46 22

1985 43 93 35 41 28

1990 41 111 48 30 33

1995 46 109 90 32 33

iE :#5| B Shenggen Fan, Xiaobo Zhang and Sherman Robinson(1999),

Xan, R FH N EBRECRRFE THIE 20 4,88, RERLA O M HBNR R, 5
THHBNRRE. HP—TERRER, HHRE5aT 8 8 T 5k #7E £ 0 5 i # 6 BORH+
BALRESRE, AHERFET, ERRLXM FRREKRIFEHIEKAZIT. EMW Yaihui Zhao
(1999) I SEHEA AT 8, 373 F it sh RERR P Imbt eI K . IEMERE, SRREA G
FA YA BT & EE BT BEMAER WA BT & Bl £ A i, BRIERIRA R A Y KMWAREHE.
MEW EXFE, B TR FEIRMH 4, 18 B) TR SR R LIVRIE, mXELLEBI/INE, B e
T2 ES, HRIA [T B SR R R, XERERRSHRETE R KA
#,FAMTEANSIZEZRFRE, BMEHATIHYE, PENRRAEFERET KRBT
KMGFL, BTEREF A ERA TRMEN AT REMNE R,

HIEERER RAEH PR EP A BT HR., H—PRENH M TRET G, T35k
BETIE BRI T H B RIHT, BA T E R BRI R A =RMER ], TSR @
D E R B LT, £ 5K ANIH 48 #3818 B K /925 [8] (Shenggen Fan, Xiaobo Zhang and
Sherman Robinson,1999) . Xf F o B #4545 KL, t 2 a0

« 55 e




TR
OEERMRFGAFRTHOB)ERE , “ERAANETEZERZARRE/NLABNESIZ —B LA
—SIERTHER, B BRAEL, E(CRERNEIE,RD - 5B (1989,P. 599) 5158 T XA — NI K,
‘MEMREABH A HLE#H IR 4%, BB H KSR 250 "R EH - HEHHE
(1988, P. 273) i, BI A BKAY“ B it FE LT SR E AP A & 3UBEMNHAE>T LFARMFFIH 1/3,
il 2/3 KB, LUK 2/5 KK RMGER " ER — A BPRELE - B E(1988,P313-314)Bi#: “%
REMEENIAZTP IEEZEEHEHABAR FALBATREFNHRNTE > RERRLPH R
ABEH, - {B43f 5000 7N RXFR/AMNGE R CEMNMAE—EER, K SHKLBEH L man
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ISR E T 17. 120; A MM RHE VB € W a0 F 4, 48 LLE M 8 3026 —50% , M ARIE BT E ™
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Cost-Benefit Analysis on the Acquisition/Merger of Enterprises

WANG Jun-cai, LIU Hong-xia

( Department of Accounting ,Central University of Finance and Economics,Beijing 100081, China)

Abstract: Acquisition/merger (A&M)is very important in the development process for
an enterprise. It is an effective way for an enterprise to strengthen the core competitive abilities
and to realize the benefits for scale economy. Enterprises should take account of both positive
and negative effects from acquisition/merger so as to avoid the likely dilemmas caused by acqui-
sition/merger. Assisted by the Equilibrium Model, the paper discusses the scale of for the acqui-
sition/merger of an enterprise from the angle of transaction and management costs.

Key words: acquisition/merger; transaction costs; management costs;effect
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Transformation in Rural Economic Institution and
Agricultural Progress

WU Shan-lin

(School o f Economics,Shanghai University of Finance and Economics,Shanghai 200043 ,China)

Abstract: The paper reviews briefly the relationship between the transformation in rural
economic institution and performance in China in the past four decades. The results are boiled
down to the facts that(1)the agricultural resources were not allocated effciently before the mar-
ket -oriented reform, (2) high agricultural growth was only obtained in the early 1980s because
of the Household Responsibility System,and (3) under the process of market-oriented reform,
agricultural structure changes significantly and comparative advantage works to some extent,
but grain productivity stagnated between 1985-1990.

Key words: rural economic institution; market-oriented reform;agricultural performance;

comparative advantage

080.





