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2. #IFEMIEH (Herfindal Index) : EX AV P HA LUK =R HERIE~RS
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£1 1994—1999 FEHNTCEHROLTRERHERE N T B L By .fe%t
1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000
SMETHZEHILER 1379 | 2123 | 2044.9 | 2654 | 2507.8 | 2239.1
BITESMCHH LR 408 720 | 628.4 | 697 | 519.6 | 314.6 421,75
BATERISMC T G IMCH B 6 R 29.6% | 33.9% | 30.7% | 26.3% | 20. 7% | 14.1%
L ANCHSEHLEERIMNCATFRBITHL. FRERER. PEINCERA999 FBRIM .
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3. 1999 FSNCH HE BT BB RELHRIB P EBIT 1999 REAXKEEH.
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2 EEHNCMITHMTCHBHM LD 5
1996 1997 1998 1999

KEMIL I TSR Y 4 MU TSR Y A I TR Y LR TR ey
1. hEBTT 1193 58. 3 1381.7 52.1 1186. 2 47.3 1201 53.6
2. PEITHBIT| 319 15.6 379 14.3 369. 4 14.7 334 14.9
3. hERIERFT| 161.6 7.9 213. 48 8.0 201 8.0 176.9 7.9
4. hEBWEIT| 190 9.3 269 10.1 223.8 8.9 194.8 8.7
5. X i@EBIT 118 5.8 142 5.4 137.9 5.5 125. 4 5.6
6. PIEX I sBIT| 10.2 0.5 15.9 0.6 20.1 0.8 22.4 1.0
7. JAbiBAT 53,2 2.6 252.1 9,5 371.2 14.8 185. 8 8.3

.l $EFXRB.AEEBIECELBEL 1997—1999 HW ;1999 EEHIBKX ABBITH XEN .
2. HBEAEERTT.
® 3 1996—1999 £ @ SMT A5 Mk BEHIE (Cn 8L FR HI 840D

[k Gl Bk ¢ 1996 1997 1998 1999 1996 —1999 F 35
Cl 0. 583 0. 521 0. 473 0. 536 0. 528
C2 0.739 0. 666 0. 620 0. 685 0.678
C3 0. 832 0.767 0. 709 0.772 0. 770
C4 0.911 0. 847 0. 789 0. 851 0. 830
C5 0. 969 0. 901 0. 844 0. 907 0. 885
H1 0. 383 0. 311 0. 263 0. 326 0. 321
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whether the information user can find the specific financial information which is instant, rele-
vant, and accurate. This paper firstly introduces the several kinds of technologies applying in
the IFR and current situations of IFR development, secondly analyzes the technical issues
which should be resolved by developing IFR, finally brings forward the alternative of dealing
with the technical issues.

Key words: Internet Financial Report(IFR); technical issue; Business Reporting Lan-

guage; eXtensible Business Reporting L.anguage.
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A Study of the Concentration of Chinas Foreign Exchange Market

CHEN Hai-wei

(School of Business, Nanjing University, Jiangsu Nanjing 210093, China)

Abstract: This paper applies the theoretical methods of industrial organization theory
to explore the concentration index of China's foreign exchange market. Bescause of monoply
and closeness of the market, china's concentration indices of its. foreign market (Cn index &
HI index) from 1996 to 1999 are contrastly higher than those of the international foreign ex-
change market. The high concentration arise from foreign exchange control, RMB limited ex-
change convertibility, market entry limits and some historical factors. This paper also propo-
ses policies to improve China’ foreign exchange market, including deregulatiing China’s for-
eign exchange control, enhancing China’s interest rate marketization and liberalizing market
entry.

Key words: foreign exchange market; market structure; concentration index of foreign

exchange market
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