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BT KIFH FFhERRT 5, Bt K8 g BF L REE KT et RENSFAREKX
MG TR E S KIS IF R shiL R H L.

(D REHLARKFTABURSE QX FRIE XTI E L6 B E K0

i 20 SE3R, REMNEFREMLK AL ARMAPUKEMR FA TRAKNER . ARKFT
ABHELEERANZA. HA REAROBREITHH BRI, XK AZ ) HE
o, B BUREIL T R AT N LLEARHIR R . XA S ARBRT N H B
HMBEEREF LR ERTRENR. FEERGLMRERR . THE FikGISE MR, R
HFESEREEAS . T HESEEANA B EMNAEEARIRROXE, THXHEK
BE BN FHBLURR M HR 5 H KF BRPHEENIER, XA F TREFEEAMHK R
B T B BOR T ML, fE M X5 E L IE RETLENENFRANE
F - R E B ShIL R HI R T IR H

(19> £ 5% 7% B (A B U A X 3 B 3R 1) BE e B i R v

RENTHEFRERE TRANRE W CLLEEIT, A WTO # B ol f§, F|
T AR 3 I 7 FRAR 52 , 2 AT S AL S T LE A -5 (0 o AL U 200, X B A< 700 ) 6 o 7E A B
MO FEAREBOHE R, UM ERRL B XE, YREZLFERTELHTHRE.
WA B ST I, TR & B FS L6 A ShIC RGN R &, SRR E T EPH
XBERAEHEALES A HAS TE - XENBUIBHMTROBER . HEHSE
FEANER, RERE—IEFSHIERRRHOER. HTH 4R ERM LR T EK#ES
LU R RHIVP SRR X AN IR T R BT AR 6 BT i K LA s R D e R B ) ) AT
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Discussing the Influencing Factors of the Choice
of Exchange Rate Regime
——Also Discussing the Choice of Exchange Rate
Regime in China

LI Lian-san

(The Center for Development and Research , Anhui Trust and Investment
Corporation Anhui Hefei 230001, China)

Abstract; The paper mainly analyzes four factors which are influencing the choice of
exchange rate system in one country, and points out that the harmony of economic variables
requests adopting flexible exchange rate regime. In the end,according to these factors, the pa-
per points out that the ultimate tropism of the choice of exchange rate regime should be flexi-
ble exchange rate regime in China.

Key words: exchange rate regime; price-setting rule; the theory of behavioral finance
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