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A Research on the Impact
of the New Economy on Economy Growth

LIU Xian-feng

(Institute of Ecomomics Nankai University , Tianjin.China ,300071)

Abstract: Through an Overlapping Generation Model, this paper analyses the necessary
condition that the asset price bubble exists in a long time in the general balance frame. then.
the paper discusses the impact of the new economy on economic growth and public walfare.
and compares the difference of the new economy between China and U. S. A.

Key words: the New Economy; bubble; Overlapping Generation Model; the develop-

ment of economy

B R > e ) e e e Ve L g e e e e S S e &

(L% 29 R)MEBRENFMHE. PN BEEAL— IT R OBRFE SRSl ST
A 20%. BB IT ok S5 200 77, MBEBRERRF T H 200X20%=40 J1,
HREBMNHBERR, IR MRAT LUK R 40 T1 5 5 Ik 2 F R ALFTE .

3. MAEFEBMLEFFRMB LA RELARBRKFELL SR MR % 7 E KPR . o R M By
BEZXNRE. [, BIEERAERE R 4000 TART.

$E K.
OREEAR . FE4:PE 21 MR B(M]. JLaT . 4 FE UMK ARA . 1998,
(2]GRE . FREFSMIREFIM]. L. SFHE AR, 1999.

The Study on the Tax Policy Promoting
the Develonment of IT Industry

GNO Qing-wang',LUQO Ning?
(1. School of Finance,Renmin University of China, Bejing,China 100872;
2. The Institute of Finance and Tazxation . Renmin University of China . Bejing,China,100872)

Abstract; IT industry is a newly—emerging industry which is important to national e-
conomy. o some extent,it is in the disadvantageous status when compared to other indus-
tries. sO it's neoessary to support its development. by some special tax policy,including the re-
form of VAT.income tax and corporation income tax.and then make our tax system more fa
vorable to the development of 1T industry.
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