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A Safeguard for the Prosperity of the Modern
American Agriculture: The Ever Normal Granary and
the Agricultural Adjustment Act of 1938

LI Chao-min
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Abstract: As an important legal system, the Agricultural Adjustment Act of 1938 tak
ing the ever normal granary plan of the Chinese idea as its core content, keeps the funda-
mental law for the modern American agricultural prosperity. The author proclaims that it
is needed for Chinese agriculture to l.earn from the successful experiences of the U. S. in
stitution construction, and to set up Chinese stabilization system for agriculture.
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A Study on China’s Petrochemical Industrial Organization
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Abstract: The author analyzedd China's petrochemical industrial organization with the
"“Structure-Conduct-Perfomance" (SCP) paradigm. In this paper. found that the industrial
structure before and after the restruction of the industry cannot induce efficient competition.
As a result the regulated oligopoly players enjoy the huge domestical market with their ineffi-
ciency.

Key words: petrochemical Industry; market structure; market behavior; market per-

formance
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